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H D3 AgZlv :dlib\gZy jZ[hlZ d<uiheg_gb_ | G _\uiheg_g
-aZdhghf_jgh|ijZzdlbg_kdbo azgylb kjhd jZ[hl \ kjhd
kharZgby b gZ |_hj_Ibg_kdb_ \ij_~mkfhlj_gdij_"mkfhlj_gc¢
ijbgpbiu jZ[hgbo ijh]jZ jZ[hgbo
nmgdpbhgbjh ijhljzffzo
kbkl_fu
wdhghfbg_kd
[_ahiZkghklb
j_"bfghf h[t ¢
Mf_ v <uiheg_ @Zfyd,.c <uiheg_gb_ | G \uiheg_g
-bkihevah\ZI\ ijZdlbg_kdbo d_c kjhd iZ[hl \ kjhd
aZdhghf_jghK ohayckI\_gguo kbllij_mkfhlj_gdij_~"mkfhlj_gc¢
ijbgpbiu jZ[hgbo ijh]jZ jZ[hgbo
nmgdpbhgbjh ijhjzffZzo
kbkl_f
wdhghfbg_kd
[_ahiZkghklb
j_"bfghf h[t_d
I D-3 AgZlv :dlb\gZy jZ[hlZ d<uiheg_gb_ | G _\uiheg_g
-lbih\u_ f_Ih1ijZdlbg_kdbo aZgylb kjhd iZ[hl \ kjhd
iZkgq_lz gZ I_hj_Ibg_kdb_ \{ij_~mkfhlj_gdij_"mkfhlj_gc¢
wdhghfbqg_kd jZ[hghbjh]jzff2 jZ[hgbo
ihdzazl_e_c ijh]ljzffzZo
0ZjZdl_jbamx
ANyl _evghklv
j_"bfghlh h[t]
Mf_lv <uiheg_gb_ az”Z|<uiheg_gdghB[hl G_\uiheg_g
-hkms_kl\eyl ijZdlbg_kdbo d_c kjhd jZ[hl \ kjhd
jZkqg_lI ohayckI\_gguo kbllij_~mkfhlj_gdqij_"mkfhlj_gd
wdhghfbg_kd jZ[hgbo ijh]jZ jZ[hgbo
ihdZzazl_e_c ijhljzffzZo
0ZjzZdl_jbamx
Nyl _evghklv
j_"bfgh]lh h[t]
| D-32 AgZlv :dlb\gZy jZ[hlZ d<uiheg_gb_ | G \uiheg_g
-hkgh\gu_ ijZdlbg_kdbo azhgylb kjhd jZ[hl \ kjhd
wdhghfbg_kd gZ |_hj_Ibgq_kdb_ \ij_~“mkfhlj_gdij_"mkfhlj_gc¢
jbkdb b m]jh{g jZ[hgbo ijh]jZ2 jZ[hgbo
wdhghfbg_kd ijhljzffzo

[ ahiZkghklb




j_"bfghlh h[t]

Mf_lv <uiheg_gb_ az”~Z|<uiheg_gb_ j G_\uiheg_g
-hp_gb\ZIlv b ijZdlbg_kdbo d_c kjhd JZIhl \ kjhd
ZgZebabjh\zl ohayckl\_gguo kbllij_~mkfhlj_ggqij_"mkfhlj_g¢
wdhghfbq_kd jZ[hgbo ijh]jZ iZ[hgbo
jbkdb b m]jhdg ijhljzffzo
wdhghfbq_kd
[_ahiZzkghklb
j_"bfghlh h[t]

| D-36 AgZlv :dlb\gZy jZ[hlZ d<uiheg_gb_ | G _\uiheg_g
-wdhghfbq_kqijZzdlbg_kdbo azZgylib kjhd JZIhl \ kjhd
ihdZazl_eb gZ I_hj_Ibg_kdb_ \{ij_~mkfhlj_gdij_~"mkfhlj_g¢
0ZjZdl_jbamx jZ[hghbjh]jZff2 jZ[hgbo
N_yl_evghklv ijhljzffZo
j_"bfgh]lh h[t]
Mf v <uiheg_gb_ az”~Z|<uiheg_gb_ j G _\uiheg_g
-hij_~_eylv ijZdlbg_kdbo d_c kjhd JZ[hl \ kjhd
agzZq_gby ohayckl\_gguo kbllij_~mkfhlj_ggqij_"mkfhlj_gc¢
ihdZzazl_e_c jZ[hgbo ijh]jZ jZ[hgbo
0ZjzZdl_jbamx ijhljzffZo
Nyl _evghklv
j_"bfghlh h[t]
<ezZ”™ v <uiheg_gb_ azZ”Z|<uiheg_gb_ | G _\uiheg_g
-gZ\udzZfb ijZzdlbg_kdbokh\ b kjhd JZ[hl \ kjhd
jZajZ[hldb ijH ohayckI\_gguo kbllij_mkfhlj_gdij_"mkfhlj_gc¢
"bgzfbdb hkg jZ[hgbo ijh]jZ iZ[hgbo
wdhghfbq_kd ijhljzffzZo
ihdzazl_e_c
AN _yl_evghklb
j_"bfgh]lh h[t]

| KDB3 AgZlv :dlb\gZy jZ[hlZ d<uiheg_gb_ | G_\uiheg_g
-hkgh\gu_ ijZdlbg_kdbo aZgylb kjhd iZ[hl \ kjhd
ij_klmie_gby gZ |_hj_Ibqgq_kdb_ \ij_~“mkfhlj_gdij_"mkfhlj_g¢
ijZ\hgzZjmr_g jZ[hgbo ijh]jZ2 jZ[hgbo
kn_j_ wdhghf ijhljzffzZo
Mf_ v <uiheg_gb_ az”~Z|<uiheg_gb_j G \uiheg_g
-\uyleylv b ijZdlbg_kdbo d_c kjhd jZ[hl \ kjhd
A"hdmf_glbjh\ ohayckI\_gguo kbllij_mkfhlj_gdij_"mkfhlj_gc¢
ij_klmie_gby jZ[hgbo ijh]jZ iZ[hgbo
bgu_ ijhljzffzo

ijZ\hgZjmr _g

kn j_ wdhght

7.12WIlZijhf_"mlhqghhgljheaygZgbc
J amevightt "mlihqgdljbgljhagZgbp gb\ZXbkky f k
"eyhqgghrehjfuh[mqg_gbk f_klj*eyaZhqggmhlejfuh[mq_gh
g _luj_o[Zeekgklc f_
©hlebqggh?

©ohjhrh?

©m~h\e I\hjbl_evgh?
©g_m~h\e |\hjbl evgh?

J_amevliZly
i h[mg_gby ; i
Ith"B 0Zjzdl_jbamy hDJb'—bJ\bb Hlebggh| Ohjhrh MAh\e G_mAh\
—9PDP| knhjtbjh\zggH hP_9blZg
dhfi | gphH
HID3 |AgZlv HI\_lu gJMjh\_gv ag{Mjh\_gv a FbgbfZevd Mjh\_gv
-aZdhghf_jg| I_hj_lbqg_J} hitzf_ \ h[tzf_ Ahimklbfu|l agZgbc ¢
kha~Zgby b \hijhku [khhI\_IkI\m] khhI\_IkI\f mjh\_gv ag|fbgbfZev
ijbgpbiu ijhljzff_ | fijh]jzffl >hims_gu | |Ij [h\Zgl




nmgdpbhgbj ih~AThlih\dl ih~Jhih\d| Jjm[u_ hrb| Bf_eb f_
y kbkl_fu >hims_g limlu_
wdhghfbq_k g_dhlhju hrb[db
[_ahiZzkghkl} ihlj_rghkl
j_"bfghf
h[t_dl_
Mf_Iv J_r_gb_Jljh~_fhgkljhljh~_fhgkl| Ijh~_fhgklj ljb
-bkihevah\zZ| klzg~Zjlg \Zgu \k_ h\Zgu \k| \Zgu hkgh\| \uihegbl
azZzdhghf_jgh|l ijZzdlbg_k|hkgh\gu_ m hkgh\gu mf_gby | klZg”Zjld
ijbgpbiu aZZgbc | <uiheg_gu mf_gby <uiheg_g| aZ”Zghbg
nmgdpbhghbj hkgh\gu_| <uiheg_gu| Ibih\u_ azAijh”r_fhgk
y kbkl_f "hihegbl_e hkgh\gu k g_1lim[u jh\Zgu
wdhghfbqg_k azZ™"Zgby azZ™"Zgby hrb[dZfb hkgh\gu
[_ahizkghkl}i hrb[hd b|] g_dhlhjul <uiheg_gu mf_gby
j_"bfghf ihlj_rghkl Jih]j_rogklyfl az~zZgby ¢ Bf_eb f_
h[t_dl_ AZ"Zgby <uiheg_| iheghf h[t | lim[u_
\uiheg_gu| \k_ azZ”~Zg hlkmlkI\m hrb[db
iheghf h[t]Jiheghf h[t ihykg_ghb
[_a g_"hg]gh g_dhlh g_ihegu |
g _"hg_ |2z \u\h”u
<eZ”_lv J_r_gb_|ljh~_fhgkljiljh”r_fhgkl Bf__lky ljib
-gZ\udZzZfb ijbdez"gl \Zgu \k_| h\Zgu [Za| fbgbfZevg| \uiheg_g
ihkljh_gby azZ~"Zgbclhkgh\gmzZ\ud gZ\udb ij] gZ[hj gZ\u| ijbdez"g
fh~_e_c jZa dhgdj_Ilg| <uiheg_gu| \uiheg_gl "ey \uiheg| azZ”~Zgbd
kbkl_fu ij_~f_lgh hkgh\gu_| ijbdez”g ijbdez~gulijh~_fhgk
wdhghfbqg_Kk h[eZklb]| “hihegbl_e azZ™Zgbc azZ”r"Zgbc jh\Zgu
[_ahiZzkghkl} azZ™"Zgby g_dhjufb g_dhlhjuf [Zah\u |
j_"bfghf hrb[hd b| g_~hqg_IlZ g_"hqg_IlZf gZ\udb
hit_dl_ ihlj_rghkl_ Bf_eb f_
Ijh~_fhgkljl lim[u_
\Zg I\hjg_K hrb[db
ih"oh” d
j_r_gbx
g_klzgnrzjl
azZ™Zq
ID3 |AgZlv Mjh\_gv ag{Mjh\_gv a FbgbfZevd Mjh\_g
-Ibih\u_ hitzf_ \ h[tzf_ Ahimklbful agZgbc d
f_lh~"bdb jZk HI\ lu JkhhI\_IkI\m] khhI\_IkI\f mjh\_gv ag|fbgbfZev
wdhghfbqg_k | hi b gi ijhljzff_ | _fijh]jzffl >hims_gu | lIj_[h\Zgl
ihdZazZl_e_c _\t{i_'hkqu_ ih~AThlih\dl ih~]hlih\d| Jjm[u_ hrb[ Bf_eb f_
0Zjzdl_jbam J >hims_g lim[u_
AN _yl_evghkl g_dhlhju hrb[db
ji_"bfghlh ihljrghklh
h[t_dlZz
Mf_Ilv J_r_gb_Jljh~_fhgkljhljh~_fhgkl| Ijh~_fhgklj ljib
-hkms_kl\ey| klzg”Zzjlg \Zgu \k_ h\Zgu \k| \Zgu hkgh\{ \uiheg_g
iZkq_l ijZzdlbgq_k|hkgh\gu_ m hkgh\gu mf_gby | klZg™Zjld
wdhghfbqg_Kk aZZgbc | <uiheg_gu mf_gby <uiheg_g| azZz~Zgbg
ihdzazl_e_c hkgh\gu_| <uiheg_gu| Ibih\u_ azAijh”r_fhgk
0ZjZdl_jbam "hihegbl_e hkgh\gu k g_1lim[u jh\Zgu
N _yl_evghkl azZ™"Zgby azZ™Zgby hrb[dZfb hkgh\gu
j_"bfghlh hrb[hd b|] g_dhlhjul <uiheg_gu mf_gby
h[t_dlz ih]j_rghkl|ih]j_rghkly az~zZgby ¢ Bf_eb f_
AZ~NZgby <uiheg_| iheghf h[t| limlu_
\uiheg_gu| \k_ az”~Zg hlkmlkI\m hrb[db
iheghf h[t{iheghf h[t ihykg_gby
[_a g_"hg]gh g_dhlh g_ihegu_|
g "hg |z \u\h”u
<eZ”_lv J_r_gb_|ljh~_fhgkljiljh”r_fhgkl Bf__lky Ijib
-Ibih\ufb ijbdez”~gly \Zgu \k_| h\Zgu [Za| fbgbZevgu| \uiheg_g
f_lh~bdzZfb b az"Zgbclhkgh\gwz\udq gZ\udb ij] gZ[h]j gZ\u| ijbdez"g
AN _ckl\mxs_c| dhgdj_Ilg| <uiheg_gu]| \uiheg_gl "ey \uiheg| az”~Zgbg
ghjfzlbtvgjz\g ij_~f_lgh hkgh\gu_| ijbdez”"g ijbdez~gulijh~_fhgk
\hc [Zahc h[eZklb]| “hihegbl_e azZ™Zgbc az”r"Zgbc jh\Zgu
g_h[oh”bfhc azZ™"Zgby g_dhlhjul g_dhlhjuf [Zah\u |
iZkq_l1z hrb[hd b|] g_"hqg_I1Z g_"hq_IlZf gZ\udb
wdhghfbqg_k ih]lj_rghkl | Bf_eb f_
ihdzazl_e_c ljh~ _fhagkljl ]jm[u_
0ZjZdl_jbam \Zg I\hjg_K hrb[db




AN_yl_evghkl ih~oh” d
j_"bfghlh j_r_gbx
h[t_dlz g_klzgnzjl
aZ™"Zq
ID32 |AgZlv Mjh\_gv ag{Mjh\_gv a FbgbfZevd Mjh\_g
-hkgh\gu_ hltzf_ \ h[tzf_ Ahimklbfu|l agZgbc ¢
wdhghfbq_k HI\_lu gdkhhI\_IkI\m] khhI\_lkI\f mjh\_ggZglifbgbfZev
jbkdb b mljhl I_hj_lbqg_l| ijhljzff_ | _fijh]jzffl >hims_gu | |j_[h\ZgH
wdhghfbq_k \hijhku ihAThlih\dl ih~Jhlih\d| Jjm[u_ hrb| Bf_eb f_
[_ahiZkghkl}l >hims_g lim[u_
j_"bfghlh g_dhlhju hrb[db
h[t _dlZz ihlj rghkl
Mf_Ilv J_r_gb_Jljh~_fhgkljfljh~_fhgkl| Ijh~r_fhgklj Ijib
-hp_gb\zZlv § klZg”"Zjlg \Zgu \k_ h\Zgu \k| \Zgu hkgh\| \uiheg_g
ZgZebabjh\Z ijzdlbg_k|hkgh\gu_ m hkgh\gu mf_gby | klZg”Zjld
wdhghfbqg_k aZZgbc | <uiheg_gu mf_gby <uiheg_g| aZ”Zghbg
jbkdb b mljh hkgh\gu_| <uiheg_guf Ibih\u_ az”ijh~_fhgk
wdhghfbqg_k "hihegbl_e hkgh\gu k g_1lim[u jh\Zgu
[_ahiZzkghkl} azZ™"Zgby azZ™Zgby hrb[dZfb hkgh\gu
j_"bfghlh hrb[hd b| g_dhlhjuf <uiheg_gu mf_gby
hit_dlz ihlj_rghkl{ih]lj_rghklyy az*Zgby o Bf_eb f_
AZ"NZgby <uiheg_| iheghf h[t| lim[u_
\uiheg_gu| \k_ azn~zZd hlkmlkI\m  hrb[db
iheghf h[t|iheghf h[t ihykg_ghb
[_a g_"hg]gh g_dhlh g_ihegu |
g _"hg_ |2z \u\h”u
<eZ”_lv J_r_gb_|ljh~_fhgkljiljh~r_fhgkl Bf__lky ljib
-gZ\udZzZfb ijbdez~gly \Zgu \k_| h\Zgu [Za| fbgbfZevg| \uiheg_g
ijhlghabjh\z azZ~"Zgbc|lhkgh\gmzZ\ud gZ\udb ij] gZ[hj gZ\u| ijbdez"g
"bgzZfbdb jZz dhgdj_Ig| <uiheg_gu| \uiheg_gl| "ey \uiheg| azZ”~Zgbd
hkgh\guo m]| ij_~f_lgh hkgh\gu_| ijbdez”"g ijbdez”~gulijh~_fhgk
wdhghfbqg_k h[eZklb]| "hihegbl_e aZ™Zgbc azZ”"Zgbc jh\Zgu
[_ahiZzkghkl} azZ™"Zgby g_dhlhjul g_dhlhjuf [Zah\u |
j_"bfghlh hrb[hd b| g_~hqg_1Z] g_"hqg_IZff gZ\udb
h[t_dlz ih]lj_rghkl | Bf_eb f_
Ijh~_fhgkljl limlu_
\Zg I\hjg_K hrb[db
ih"oh” d
j_r_gbx
g_klzgnrzjl
azZ™Zq
ID36 |AgZlv Mjh\_gv ag{Mjh\_gv a FbgbfZevd Mjh\_g
-wdhghfbg_K hltzf_ \ h[tzf_ A“himklbfu| agZgbc d
ihdZzazl_eb HI\_Tu gdkhhI\_IkI\m] khhI\_IkI\f mjh\_gv ag|fbgbfZev
ozZjzZdl_jbam| I_hj_Ibq_J ijhljzff_ | _f ijh]jzffl >hims_gu | |Ij_[h\Zgl
AN_yl_evghkl \hijhku ih~AThlih\dl ih~]hlih\d| Jjm[u_ hrb[ Bf_eb f_
j_"bfghlh >hims_g limlu_
hit_dlz g_dhlhju hrb[db
ih]lj rgklhb
Mf_Ilv J_r_gb_Jljh~_fhgkljlljh~_fhgkl| Ijh~r_fhgklj lib
-hij_"~_eylv klzg~zZjlg \Zgu \k_ h\Zgu \k| \Zgu hkgh\{ \uiheg_g
agzZq_gby ijZzdlbq_k|hkgh\gu_ m hkgh\gu mf_gby | klZg™Zjld
ihdzazl_e_c aZZgbc | <uiheg_gu mf_gby <uiheg_g| aZ”Zghbg
0ZjzZdl_jbam hkgh\gu_| <uiheg_guy Ibih\u_ azAijh~_fhgk
Nyl _evghkl "hihegbl_e hkgh\gu k g_1lim[u jh\Zgu
ji_"bfghlh azZ™"Zgby azZ™r"Z &by hrb[dZfb hkgh\gu
hit_dlz hrb[hd b| g_dhlhjul <uiheg_gu mf_gby
ihlj_rghkl{ih]j_rghkly az*Zgby o Bf_eb f_
AZ~NZgby <uiheg_| iheghf h[t| limlu_
\uiheg_gu| \k_ az”™Zg hlkmlkI\m hrb[db
iheghf h[t|iheghf h[t ihykg_gb
[_La g_"hg]gh g_dhlh g_ihegu_|
g "hg |z \u\h”u
<eZ”_lv J_r_gb_|ljh~_fhgkljlljh”r_fhgkl Bf__lky lib
-gZ\udZfb ijbdezZ~gl{ \Zgu \k_| h\Zgu [Za| fbgbfZevg| \uiheg_g
jZajz[hldb az"Zgbclhkgh\gwz\uq gZ\udb ij] gZ[h]j gZ\u| ijbdez"g
ijhlghaz dhgdj_Ilg| <uiheg_gu| \uihg_gb| "ey \uiheg| az~Zgbgd
"bgZfbdb ij_~f_lgh hkgh\gu_| ijbdez”g ijbdez~gulijh~_fhgk
hkgh\guo h[eZklb| "hihegbl_e azZ"Zgbc aZ"Zgbc jh\Zgu




wdhghfbq_k az"Zgby g_dhlhjul g_dhlhjuf [Zah\u |
ihdzZzazZl_e_c hrb[hd b|] g_"hqg_I1Z g_"hq_IlZf gZ\udb
AN_yl_evghkl ih]lj_rghkl | Bf_eb f_
j_"bfghlh Ijh~_fhgkljl lim[u_
h[t_dlz \Zg I\hjg_K hrb[db
ih"oh” d
j_r_gbx
g_klzgnrzjl
azZ"Zq
IKD3 [AgZlv Mjh\_gv agJMjh\_gv a FbgbfZevdg Mjh\_g
-hkgh\gu_ hltzf_ \ h[tzf_ Ahimklbfu|l agZgbc ¢
ij_klmie_gby HI\_lu gdkhhI\_IkI\m] khhI\_IkI\ft mjh\_gv ag|fbgbfZev
ijZ\hgZjmr_d I_hj_lbqg_lI ijhljzff_ | _f ijh]jzffl >hims_qgu | Ij_[h\Zgl
kn_j_ wdhgh \hijhku ih~AThlh\dl ih~]hlih\d| ]jm[u_ hrb[ Bf_eb f_
>hims_g lim[u_
g_dhlhju hrb[db
ih]j _rghkl
Mf_Ilv J_r_gb_Jljh~_fhgkljfljh~_fhgkl| Ijh~_fhgklj Ijib
-\uy\leylv b klzg~Zijlg \Zgu \k_ h\Zgu \k] \Zgu hkgh\{ \uiheg_g
Ahdmf_glbjh| ijZdlbg_k|hkgh\gu_ m hkgh\gu mf_gby | klZg*Zjlg
ij_klmie_gby aZZgbc | <uiheg_gu mf_gby <uiheg_g| azZz~Zgbg
bgu_ hkgh\gu_| <uiheg_gu| Ibih\u_ azAijh~_fhgk
ijZ\hgZjmr_d “hihegbl_e hkgh\gu k g_ljmJ[u jh\Zgu
kn_j_ wdhgh aZ™Zgby azZ"r"Z by hrb[dZfb hkgh\gu
hrb[hd b| g_dhlhjul <uiheg_gu mf_gby
ihlj_rghkl{ih]j_rghkly az*Zgby o Bf_eb f_
AZ"NZgby <uiheg_| iheghf h[t | limlu_
\uiheg_gu| \k_ az~zZd hlikmlkI\m  hrb[db
iheghf h[t{iheghf h[t ihykg_gb
[_a g_"hg]gh g_dhlh g_ihegu |
g _"hg_ |z \u\h”u
<ezZ”_lv J_r_gb_|1jh~_fhgkljhljh~r_fhgkl Bf__lky ljib
-gZ\udZzZfb ijbdez~gly \Zgu \k_| h\Zgu [Za| fbgbfZevg| \uiheg_g
ij_k_q_gby az~Zgbclhkgh\ggZz\ud gZ\udb ij] gZ[hj gZ\u| ijbdez”g
jZkdjulby dhgdj_Ilg| <uiheg_gu| \uiheg_gl| "ey \uiheg| azZz~Zgbd
wdhghfbqg_Kk ij_~f_lgh hkgh\gu_| ijbdez”"g ijbdez~gulijh~_fhgk
ij_klmie_gbd h[ezZklb| "hihegbl_e azZ"Zgbc az"Zgbc jh\Zgu
azZ"Zgby g_dhlhjufi g_dhlhjuf [Zah\u |
hrb[hd b| g_"hqg_IZ g_"hq_IlZzf gZ\udb
ih]lj_rghkl | Bf_eb f_
Ijh~_fhgkljl limlu_
\Zg I\hjg_K hrb[db
ihroh” d
j_r_gbx
g_klzgnrzjl
aZ™Zq
7.2 |jbf _jguc i_j_g_gvhp_ghqgqgukj_ "kI\ Ibih\u

dhgljhevgaZ~Zgbgbbgu fZl_jbZew_h[oh”*bftieyhp_g
agZgbnef_gbgZ\udhd bebhiulz®_yl _evghklb

7.211jbf_jguci_j_qg_@Z" "Zgbeyh” ]hlh\dd_klbjh\Zc
D bklhggbdZf m]jha wdhghfbg_kdhc [_ahiZk
hlghkylky
Z nhifk hjgu_ h[klhyl_evkl\Z
[ gZmqggu_ b | _ogheh]bg_kdb_bggh\Zpbb
\ jhkl I _g_\hc khklZ\eyxs_c wdhghfbq_kdhc #
] jZaju\ dhhi_jZpbhgguo k\ya c
lhgyl®[ ahizkghklv ij_"ijbylby?2 hljz zZ |
Z ijhgghklv b gz~ _ "ghklv nmgdpbhgbjh\Zgby
j_ "bf_\u[jZgghc kljzZIl_]bb
[ \uoh” ba j_"bfz ijbgylhc kljZl_]bb

g_



\ kihkh[ghklv ij_"ijbylby d \u ' b\Zgbx b nmgdy
\ j_"bf_ijhlb\hklhygby bg\gmbjf ggbf m]jhazf

] 1jZ\h\mx aZsbs_gghklv dhjihjZpbb

3 D \gmlj_ggbf m]JjhazZf wdhghfbq_kdhc [_ahi
hlghkylky

Z ieZl "gZyphiébgbjh\Zgghklv ihdmizl _e _c¢

[ fZkkh\h_ \ufJulb_ mkws_fArgbh\ hkgh\gh]h
g _\hkiheg_gb_

\ hlklz\Zgb_| ogbdb b | _ogheh]bc

] \ukhdb_ ba”_j db ijhba\h”~klI\Z

4 K ihabpbb wdhghfbgiXkidilcklp aij "ijbylby
bkoh”ys ¢ hl nhg”Ah\h]h jugdZ vy\ey Iky

Z kljZzoh\Zgb_ jbkdh\

[ kgb _gb_ dZiblZebazZpbb dhjihjZpbb

\ kgb _gb_ klzZz\db j_nbgZgkbjh\Zgby

] jhkl “hoh~ghklb Zdpbc

5 >ey fhgblhjbgdBEghfbq kdhc [_ahiZkghkll

g _h[oh~bfh
Z bf_Iv "hklZlhqgh_ gbkelwdhdB&aZd kdbc [_:
ij "ijbylby
[ bkihevah\ZIv ihdZaghfely [kamiZkghklb ij Ai

\ kjZ\g _gb _ nZdlkbg kghhjdZlb\guo agzZq_
_ N eyxsbo djbabkgu; kbImZpbb
] \k_ hI\ _lu g _\ _jgu
6 Kbkl _fzZz ihdzZazZhgéhfbgwiddhc [_ahidkghbhd
ho\Zlu\:Zz |
Z \k_gZijZ\e_gby wdhpghadbm biydih JlnlZgh\e gby
[ khklZ\ dhebqg_klI\_gguo ijhba\h”kl\_igg®tigbiylf
\ lThevdh dZq_kI\_ggu_ijirdZmydbyeb
] | _fiu jhklZ ijhfure_ggh]h ijhba\h”~klI\Z
7 NmgdpbhgZevgua gheghfbg kdhc [
Ij_"ijbylbyba\Zg
Z hp _gb\Zlv agZq_gbl gndZjii\gubd \ha”"_
wdhghfbg_kdmx [_ahiZkghklv ij_"ijbylby
[ \uy\blv g _"hklZldb\ub j jZabam _ fh]h ij_
dhfie dkZ fj ih h[_ki_q_gbx dZ "hc b
khklZ\eyxwhighfbq kdhc [_ahiZkghklb\ijp *ejiofylby
\ NZIlv \hafh ghklv jZfg #&dhjj_dlbjh\ZIlv
h[ _ki_q wdkghfbq _kdhc [_ahizZzkghklb ij "~ijbylby
8 H[ _ki_g_gb_ wdhghfbg_kdhc [_ahiZkghklbk’
gZ hkgh\_ ke #Hjmygplboh)
Z aZdhgghklv gZzZijz\e_gghklv gZ \haf_s_gb _
[ dhfie_dkghklv aZdhgghklv g_ij_julghklv
\ g_ij_julghklv p_e_gZijZ\e_gghklv
] dhfie_dkghklv ijZdlbgghklv

hij



9 Qlh lZdh _ ijhba\h~klI\ _ggZy | klprhgH
fZrbghkljhbl_evighlihbylBy

Z 1ij_gq_gv hkgh\guo \kihfh]Zl _evguo b h[k
aZ\h~"kdbo kdezZzalz\gk mdazbfhkl\ya_ _c f_""m gbfb

[ i j_q_gv \k_o hl®* _eh\ p_oh\ b kemalZg:
\azZbfhk\ya ¢ f_ ""m gbfb
\ ij_qg_gv aZ]lhlh\bl _evguo h[jZ[ZIlu\Z)osIpo ok

mdazZgb f \azZbfhkl\ya c¢c f_""m gbfb

] h " kzZfh_ qglh b kljmdImjiZ_rmijlZyeb gfby

10 ?keb gz ij_"ijbylbb ij _~"mkfhlj_gZ jZajZ[hl]
h[hjm~h\Zgby b _]1h dhjj_dlbjh\dZ \ aZ\bkbfhklb hi
lh fh gh kiagdh gZ az\h™_ ~ ckl\m _|

Z klzZzg~ZjHigkly fZz j fhglgh]l]h h[kem b\Zgby

[ i_jbh”"bg KhdkdyfZ j fhglgh]h h[kem b\Zgby

\ ¥Zjbcgzy ~ "mjgZy kbkl _fZ j fhglgh]h hlke

7.221jbf _jguci_j_q_&VZg~rZjlgad”™Zgbc

AZ~Zgb_
Dhjhldh™ hoZzjzdl _jbam_| dhfihg _glu wdhghft
ij ~ijbylbylj “eh'bl_ hp_ghqgu_ bg~bdZlhju i

khklZ\eyxsbo dhfihg_glh\ wdhghfbg_kdhc [_ahi
dhlihju_\Zf ba\_klgu

AZ"Zgb

ljh[e fZ wdhghfbg kdhchklp ahfigZdkldo ijhfure
ij_~ijbylbcx wlh ij_ N \k _]h jZamfgZy b
bggh\ZpbhggZy ihé&ldlbdki rghc | ZebaZpbb b

iheblbdb azZ\bkbl dhgdmj_glhkihkh[dhlklwZj \Zijb
gm gh k*_ezZlv ey ij_ HKIE&Zgby Y© h[eZklb gh\_c
jZajZ[hlhd b | _ogheh]bc™

AZNZgb. <

ljhbahrezZ gZ ijylbipbdjmigzy zZ\Zjby Kkk\yta]43g tf<
hrb[dhc DIlhzZrihfn fg _gbx \bgh\Zlkb _dZghh\Z4dh \bgu

AZNZ gl

JZ[hlgbd "“hims _dgZ[hl_k dhgnb”_ bphBehzZgd
aZy\be h k\h_f m\heéhpg gbdb kblnbZphafh guc ms_
nbjfu Knhjfmebjmcl_f_jhijbylby *ey g_cljZebaZpt

AZ"Zgbb.
Jmdh\hdKI\ nbjfu mlI\_j°~ g irhHdofgglh\ kh"
dhgnbgpbZevgmx bgnhjfZpjbxeh bl_ hjl]Zgbac:

f jhijbylby h[_ki_qHl\zhsBkguc h[hjhl ihAh[guo ~

7.231jbf _jguci_j_q _gpMmdezZ*"gwa&Z”""Zgbc

AZNZgh.

HHH OL?O0OKKEBR y\ey IKy bfgufij "ijbylb _f
jhkkbckdhf jugd_\ h[eZklb ijhba\h”kI\Z b ihl



| ogbg_kdhc ~bZ]ghklbdb b g _jZajmrZxs _]h dhg
ijhfure_gghklb Ij_"ijbylb_ \uimkdZ_ 1| [he__
| ogbq_kdhc ~bZ]ghklbdb b §_ phagmh&xs ijhba\h
Jhkkbb

>ey HHH ©L? OKHEB K nmgdpbhgbjmxXxs _jjhZev
wdhghfbg_kdbo mkghhhgb~bfh jZajzfihZewkbkl u

h[ _ki_g_gby wdhghfbg_kdhc [_ahizZkghklb i} Z
ke "mxsb_ hkgh\gu_ WilZkdgb fhikkH bOL ? OKSEB K 2.
HibkZgb_  kljZl _]Jbb ij_~ijbyFdhywyblhjbg] \g _rg _c

Ij_~ijbylby Fhgblhjbg] \gmlj_gg_c kj_"~u ijHiijbylée
m]jha wdhghfbqg_kdhc [ _ahiZkghklbZigjZjipdgkbyhgl
AZNZgl2,
ljh\_~bl_ ~ dhfoxabipngylby ©[_ahiZkghklv?2
\hagbdgh\ _gby m]jha b ihkljhcl_ eh]bgq_kdmx ko f

ba ke _"mxs_c¢c p_ihqgdb [ ahiZkghklv : m]jh
deZkkbnbdzZpby : ihke_"kl\by

AZNZgb.

lj_"eh bl_ hj]jZgbaZpbhggmx KkJjumflehnZ k ¢kre

djmighfj_ "bfghf ij_~ijbylbb nmgdpbhgbjmxs _f
ijhfure _ggh]h ijhba\h?kl\Z Hibrbl _  nmgdpbb i

"he ' ghkl ¢ Z 1zd _ lj [h\Zgby d dZg”*"b"rZIZf
kem [u \ h[s ¢ hj]J]ZgbaZpbhgghdkdhrlglmijbylby
AZNZgb.
HojZghc hif g _gu kemqZb \hjh\klI\Z J
bgkljmf _glZ Jmdh\h”KklI\h p _oZ g ith™I\N 7

Hij ~ ebVhafh guijbgbgu \hagbdr_c kblmZpbb
hp _ghqgu_ ihdZaZl _eb ~“bZ]ghklbdb kbImZpbb
bkdexqzZxsb_ \hafh ghklv ih\lhj_gby kbImZpbb

AZNZgb.

GZ itijbylbb rbjhdh bkihebagmb)kZpbh
| ogheh]bby he ki _g dgbgnhjfZpbhgahcZkghklb ¢
kem [ _ ij_"~eh  _gh jZajzZ[hlZlv dhfie_dk
f _jhijbytb Knhjfmebjmcl_ dhgp_ipbx Hij ~ ebl
Knhjfmebjmcl_ i_j\hhqg_j_"gu_ f_ju

7.241jbf_jguci_j_q_dkijhkhAeyihAlhih\dmZg_Im
Gij ~"mkfhljmyh [gludZghf

7.251jbf_jguci_j_q_dkijhkhAeyh”?]hlh\db d wdaZ
1.1l hgylbwdhghfbqg_kdzZy [_ahiZkghklv ij_"ijbylt
Kbkl _fZ dzZl_]hjbc wdhghfbq_kdhc [_ahiZkg
3. Hkgh\gu_ dhfihg_glu kbkidghdibq kdhc [_c¢
j_"bfghlh ij_"~ijbylby
4. Hkgh\gu_ ijbgpbiu h[_ki_qgq_gby wdhghfbq
1j_™ijbylby



GZah\bl_ hkgh\gu_ p_ev b azZz”Zgb ke
[ ahiZzkghklb gZ ij_"ijbylbb

6.1 j gbkebl_ hkgh\gu_ijbgpbiu dulhhjhkiHéym
ijb jzajz[hld_ ijhp_~mj dhgljhey ih wdhghfbc
ij_ ~ijbyliby

7. Mkeh\by h[_ki_q_gby wdhghfbq_kdhc [_ah
hit_dl_
H[ _ki_qg_gb_ijhimkdgh]h j_"bfZ Ijhimkdgu_
9. <aZbfhhlghr_gby kem [ukwHdhghfdlmizkghklb
ithrjza”_e _gbyfb ij_"ijbylby
10. JZah\u_ b fZl_jbZevgu_ ijhimkdZ Mq_I ijh
| gZlb b rlZfiu
Bgfr"bdZlhjguc ih”oh” d hp_gd_ mjh\
[ _ ahiZzkghklb
Hkgh\gu_ bg”~bdZlhju wdhghfbqg_kkdjc'i[j baythk
13.Bg”*bdZlhju nbgzZgkh\hc [_ahiZkghklb ij_"ijk
Bg~rbdZlhju |I-loghtakeh]bg_kdhc [_ahiZkghKkl
Hkgh\gu_bg”*bdZlhju bgnhjfZpbhgghc [ _ah
Qlh fh™ I \uklmizZlv k lhgqdb aj_gby \g_rg
bgrbdZlhjh\ wdhghfbg_kdhc [_ahiZkghklb ij_"ijby
IlhdZzazl_eb b djbl_jbb wdhghfbg_kdhc [_al
lhjh]h\u_ agZq_gby bg”bdZlhjh\ wdhghfkt
ij_~ijbylby
F_Ih~u hij_~_e_gby bg~"bdzZlhjh\ wdhghfb
ij_~ijbylby
DZgq _kI\_ggu_ b dhebg_ klI\ _ggu_ bg”bd.
[ _ ahiZzkghklb ij_"~ijbylby
<g_rgb_ b \gmlj _ggb_ m]jhau wdhghfb
Ij_"ijbylby
22. Hkgh\gu_ jbkdb nbgZgkh\hc [_ahizZkghklb ij
23. GZah\bl_ hkgh\gu_ \gargbnbgZlgkh\hc [_a
Ij_"ijbylby
GZah\bl_ hkgh\gu_ \gmlj_ggb_ m]jhau nb
1j_"~ijbylby
25.M]jhau bgnhjfZpbhgghc [_ahiZkghklb ij_"ijk
26. L_ogheh]bg_kdb_ jbkdb h[_ki_qgq_gby wdhg
j_bfguo ij_"ijbylbcghxkrllph _gby
L ogheh]bg_kdb_ hl]jZgbqg _gby g
fZrbghkljhbl_evguo ij_"ijbylbyo
M]jhau wdhghfbqgq_kdhc [_ahiZkghklb
ijh]j_kkb\gu_ | _ogheh]bb
29. Hkh[_gghklb ij_~hl\jZs_gby m]jha wdhghfb
1j_™ijbylby
30. Gb\_elb\jzgb_ jbkdh\ b m]jha wdhghfbqg_l
ij_"ijbylby



Hkgh\gu_ wdhghfbg_kdb_ ihdZazZl_eb bk
mjh\gy wdhghfbqgq_kdhc [_ahiZkghklb ij_"ijbylby

F Ih~u ZgZebaZ mjh\gy wdhghfbqg_kdhc [_¢

<u[hj bg”*bd¥lbj hij_~ e _gb_ bo ihjh]h\u
jZfdZo kbkl_fu dhfie_dkgh]h fhgblhjbg
wdhghfbg_kdhc [_ahiZkghklb ij_"ijbylby

Hp gdZ mjh\gy wdhghfbq_kdhc [_ahiZ
imlb _z h[_ki_qgq_gby

'gZeba dZqg_klI\ _ggdbebgb kl\ _gguo ih
wdhghfbg_kdhc [_ahiZkghklb ij_"ijbylby
'gZeba j_kmjkgh]h ihl_gpbzZez k

wdhghfbg_kdhc [_ahiZkghklb ij_"ijbylby

DZdb_ dhwnnbpb_glu bkihevamxlky ijb
Nyl _evghklb ij_"ijbylby

38. :gZeba khklhygby bg\ _klbpbhgghc b nbgZz

wdhghfbg_kdhc [_ahiZkghklb ij_"ijbylby

Hp gdZ mjh\gy -1 _loghgetdlibg _kdhc [
Ij_"~ijbylby b imlb _z h[_ki_q_gby

Hp gdZ mjh\gy bgnhjfZpbhgghc [_ahi.
b imlb _z h[_ki_qgq_gby

GZah\bl_hkgh\gu_ azZ”~Zgb kem [u wdhghf
hjlZgbaZpbb j_ "hZHgwb o ij "ijbylbb

GZah\bl_ijbgpbiu j_ "bfZ hojzZgu ij_"ijbylb

| j_gbkebl_  ijhimkdgu_ ~hdmf_glu b k
j_"bfghf ij "~ijbkg

| j _gbkebl_ ~ hkgh\gu_ nmgdpbb kem"

[ ahiZzkghklb gZ ij_"ijbylbb
DZdb_ mkeh\by nhjfbjmxlky gzZ ij_"ijbyl
Nyl _evghklb kem ' [u wdhghfbqg_kdhc [_ahizZkghklk
46. DzZdb_ f_ju fh]lml [ulv bkihevah\Zgu
| oghd ogheh]bqg_kdhc [_ahizZzkghklb ij_"ijbylby
GZah\bl_b hozZjzdl _jbamcl_hkgh\gu_ gZij
wdhghfbg _kdbo ij _klmie _gbc gZ ij_"ijbylbb
48. :i1ZjZlgu_ f_Ih~u aZsblu bgnhjfZpbb
Nbabg_kdb_ f ju aZsblu bgnhjfZpbb ?k
ijhilb\h~ _ckl\by \lhj  _gbx
;bhf _ljbg_kdb_ kj_"~kI\Z h]jZgbg_gby "h
f Ih~u aZsblu bgnhjfZpbb

7.26. F_lhAbdZ\uklZ\e gbyhp _gdbijb ijh\_~ g
ijhf “mlhqghld_klZpbb

Wdazf g ijh\h~blky ih [be I1Zf dZ'“uc ba &
|_hjlbg_kdbo \h3jkkZg"ZjlguxZyZy ijbdezd g 4y
DZ ~uc ijZ\bevguc hI\_| gz \hijhk DjZgd\KIZRY D)
azZyb\ [ZeeZ ijbd@Z%d hp gb\Z 2Kgdeh\



f_g__

hi

FZdkbfZevgh_ dhebqg_kl\h gZ[jZgguo £Deeh\ gZ

7.271Zkihjlhp ghq

Zd jbZeh\

1.Hp _gdZ ©G_mA~h\e_I\hjbl_evgh? klZ\blky \ kel

[Zeeh)\
Hp_gdZ ©M~"h\e_I\hjbl_evgh? klzZ\blky \ kem

[Zeeh)\
Hp _gdZ ©Ohjhrh?@

[Zeeh)\
4. Hp_gdZ ©Hlebggh? klZ\blky

klZ\blky \ kemgzZ_ _keb
_keb kim~ _gl gZ

<

DhgljhebjmjZa” et
| furbkpbiebgu

Dhahgljhebjm |
dhfi | gpbb

GZbf_gh\agpb ghqgg
kj ~"klI\zZ

1

Hkgh\u wdhghfbq
[_ahiZzkghklb gZ j_

HID |IBb [EB2
| D- )

<hijhku ih I_f_ ||
klzg”"Zjlgu_ azZ"}
ijbdezZ”gu_ azZ”~Zghb
j_n_jzZlZz aZsblzZ h
eZ[hjZlhjguf jZ[h
lj [h\Zgby d dmjkh

HjlJ]ZgbazZpby j_ "bfZz
gdj_"ijbylbb

HID |IBb [EB2
| D- K3

<hijhku ih I_f_ 1]
klzg~Zjlgu_ azZ”"?
ijbdezZ”gu_ azZ”~Zghb
j_n_jZlZ aZsblzZ h
eZ[hjZlhjguf jZ[h
[j_[h\Zgby d dmjkh

Hj]J]ZgbaZpby kem
wdhghfbgq_kdhc [_ah
ij_"ijbylbb

HID |IBb [EB2
| D- K3

<hijhku ih I_f_ 1]
klzg~Zjlgu_ azZ"?
ijbdez”gu_ azZz”~Zghb
j_n_jzZlz aZsblz h
eZ[hjZlhjguf jZ[h
[j_[h\Zgby d dmjkh

NbgZgkh\Zy [_ahiZ
ij_"ijbylby

HID I B | EB2,
| D- K3

<hijhku ih I_f_ ||
klzg~Zjlgu_ azZ"?
ijbdez”~gu_ az”~Zghb
j_n_jzZlz aZsblz h
eZ[hjZlhjguf jZ[h
l[j_[h\Zgby d dmjkh

L_oghkld ogheh]l]bg_§ HID IB
[_ahiZkghklv ij_"ij

| EB2,
| D- | K3

<hijhku ih I_f_ 1]
klzg~Zjlgu_ azZ"
ijbdez”~gu_ az”~Zghb
j_n_jZlZ aZsblz h
eZ[hjZlhjguf jZ[h
[j_[h\Zgby d dmjkh

H[_ki_q_gb_ bgnhjf4 HID B
[_ahizkghklb ij_"ij | D-

| EB2,
| K3

<hijhku ih I_1f klu
klzg~Zjlgu_ azZ"
ijbdezZz”gu_ azZ”Zghb
j_n_jZlZ aZsblz h
eZ[hjZlhjguf jZ[h
[j_[h\Zgby d dmjkh




73. F_Ih*"bqg_kdWdZl _jbZeu hij_~ _eyxsbijhp_"m
hp _gb\Zg@lgwZ gbaf gbgZ\udhb bebhiulz® _yl _evghklb

HI\ _Tu dZhj_Ibg_Rdabhku hkms_kl\eyxlky k bk
\urZgguo \hijhkh\ gZ [mfZ ghf<ghtkdd ghlZg~Zjlgl
ijbdezZzMgad"Zoghkms _kl\ey |ky gZ [mfZ ghf ghkbl _e

<j_fy hI\_1Z gZ \hijhku b aZz”~Zqgb [be_IZ fbg
ijh\_jdz [be_1Z wdazf_gzZlhjhf ihlhf \uklZ\ey |
f ITh~bd_ \uklZ\e_gby hp_gdb ijb ijh\_~ gbb ijhf_~

AZsblZ dmjkh\hc jZ[hlu hkms_kl\ey Iky kh
ij_~tyley fuf d jZ[hl_ hibkzZgguf \ f_Ih~bqgljdbogt
\j _fy aZsblu gZ h”gh]h kim”_gl#bghklzZ\ey |

8MQ?;GH?LH>BQ?KDBBGNHJF:PBHGGH?
H;?KI?Q?GB2BKPBIEBGU
81 | j q gmq [gredl jZImjg _h[oh*"bfheyhk\h ¢
"bkpbiebgu
Hkgh\gZy ebl _jZImjZz
Djb\ydbgwWwdKghfbq_kdzZy [_ahiZkghklv gZ j_
mq_Fghlh*bg_kdh_ ihkh[b_ D K Djb\ydbg G G
+t<hjhg_ = BarZdihedwkdmbg kdbc p_gl] ©GZmqggZ3
k
2. Kbkl _fZ wdhghfbqg_kdhc [_ahiZkghklb ohay
mq_[gh_ ihkh[b _ J < @Zjbdh\ ? X F_jdmeh
L j_oh\2Z2 LZf[h\ LZf[h\kdbc Jhkm~Zjkl\_gguc
mgb\_jkbl | W;K :Kx97c. 2 ISBN9785-826520321. 2 L _dk
we dljhgguc We[bd gihlglghggZy kIBRIBGAKS >kZ¢&l
URL.: https//www.iprbookshopu/99789html
>hihegbl _evgZy ebl _jZImjZz
1. Djb\ydbg Wd&hghfbq_kdZy [_ahiZkghklv f_1Ih
d \uiheg_gbx dmjkh\hc jZ[hlu ”"ey kIm”~_glh\ k
©wWdhghfbq _kdZy [_ahiZkghklv® hgghc b aZzZhwgghM

©<hjhg_"kdbc ]Jhkm~Zjkl\_gguc | _ogbd_llkkd bich k
K Djb\ydbg <hjhg\h <=Haw - k

2. Hj]ZgbaZpby K féakglim c JZ[hlu h[m
f_ ITh bq_kdb_ mdZaZgby _glhdy ikkivz b\Zxsbo
h[jZah\Z|l_evgu_ ijh]jzffu \ukr_]h +#[jZdBeZdbp
kKi_pbebl_1Z fZ]bkljZImju f_ Ilh~"bqg_kdb_ mdZ
lhg_qbobgZ B G Djxqdh\Z ? B =heh\bgZz
<H ©<hjhg_"kdbc ]hkm~ZjkI\ _gguc | ogbqg_ kd

<hjhg_~ + Kk

82 I _j g _glkgnhjfZpbhgglumgadh]bcbkihevam _fja
hkms_kl\e_ _@gbjzah\zl _evgip_kkih "bkpbiebddexq:
I _j_g_gvebp_gabhgghjh]jzffgh]h h[_ki_qg_gby kmj}
bgnhjfZpbhdggéd _dhffmgbdZpbkhkglgbBgl jg _kh\j _f gc
ijhn_kkbhgZeVg@&#dggumbgnhjfZpbhggu&\hgqgkdkl _f



Dhfie_dl ebp_gabhggh]h ijh]jZzffgh]lh h[_ki_q_
dzZ™ _fbg_kdZy ebp_gaby gZ bkihevah
h[_ki_qgq_ Mdrgsoft Office.
J kmjbynhjfZpbhdgéd dhffmgbdZpbhgghc k_1Ib
tFbgblk jkI\h wdhghfbqg_kdh
tFbgbkl_jklI\h nbgZdgikpAwiviN.minfin.ru);
=hkdhfklzZ| Jthkptbvw.gksru;
L jjblhjbZevguc hj]j]Zzg N_" _jZevghc kem |
klZIbklbdb ih <hjhg " kdh dtt[/ectdndzhsatgksru;
- N_7™ _jZevgZy kem [Z JN i h nbgZgkh\t
Jhknbgfhgb | hhtigyiwww.fedsfmru/).
-@mjgZe © Xh#pDwww.risk-onlineru).
BgnhjfZpbh-ckgjz\hggu_ kbkl_fu
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E_dpbhggZy Zm~blmhpdyfie _dlh\ZggZy Kki_pbZz
f [_evx b | _ogbg_kdbfb kj_~kI\Zfb h[mqg_gby
a\mdh\hkijhba\h?*ys_ h[hjm~h\Zgb _ h[_ki_qgb\:
\hkijhba\_~foevIibf -FBZ jbZeh\

:m”~blhjbb “ey ijZdlbg_kdbo atidwyfiec dlh\z
ki_pbZebabjh\Zgghc f [_evx b | _ogbqg_kdbfb kj_*I

m~blhjby 7~ey ]jmiih\uo b bg”b\b"mZevguoih
\uiheg_gbx dmjkh\uo jZ[hl | dms_]h dhgljheg
Zll_klZpmdhfie_dlh\ZggZy ki_pbZebabjh\ggmc hi\Z
| _ogbq_kdbfb kj_~kI\Zfb h[mqg_gby dhfivxl_jzZi
ijh]jzffguf h[_ki_q_gb_f k \hafh ' ghklvx ih*"dexq_g



b ~hkimihf \ we_dljhggmx bgnhjfZpbhgghx Hjj
mgb\ _jkbl 1Z fmevibf ~AbZijh_dlhjhf wdjzZghf
Ihf s _gb_  "ey kZfhklhyl _evghc hjE[mhh\Z

| ogbg_kdbfb kj_"~kI\Zfb h[mqg_gby | _jkhgZevg
ebp_gabhgguf ijh]jzffguf h[_ki_q _gb_f k \hafh gh
k_Ib ©Bgl_jg_1° bhkimihf \ we dlI

bgnhjfZpbhlglghah\Zl _evgmx kj_"m mgb\_jkbl _[|Z

Ihf s gb_ "ey o0jZg _gby b ijhnbezZdlbq_kdh]
mqg_[gh]h h[hjm~h\Zgby

m~blhjbb Ney eZ[hjZlhjguo mdpHie _dlh\z
ki pbZebabjh\Zgghc f [ _evx b | _ogbq_ kWil ,d
hkgZs_ _gghfivxl _jZfb k ebp_gabhgguf ijh]jZffguf |
\hafh ghklvx ih"dexq_gby d k_Ib ©Bgl_jg_ |2 b ~h
bgnhjfZpbhggh h[jZah\Zl _evgmx kj_"m mgb\_jkbl_

>ey ijh\_~ gby aZgylbc e _dpbhggh]h IbiZ
N fhgkljZpbhggh]h hfhjm~ "h\ZgbygZley gup [ghh
hl_ki_qb\Zxsb_ | _fZlbg_kdb_ beexkljZpbb khhl\
mqg_[ghc "bkpbiebgu
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lh “bkpbielegWdhghfbq[ kdidy kglglglv bfgub[t_dl:
gblzZxllky dphph\h”~ylkpyzdlbq_ kadbgylbgZ[hjZlhjgd[hl
\uihegy_ dkyjkhyZyhlZz

Hkgh\hbamqg_gbhykpbiebgueyxlky dpblgZ dhlhj
baeZ]zZxdkp[hekms kI\_gmlymrgldhijhkwilZzd \hijhku
gZr_"rthljZz° _gbmq _[gdkel jZImj _

ljZdlbqg_kdZgyllmyZijz\e _g@wijbh[j | _ghjZzdlbqg _|
gZ\udhj\Zkq_lEg~"bdZlhjdhghfbg_kdhc [_ahiZkghk
ij_"NijbylbcAzZgylbjh\h~rylky!l _fi_ r _gbghgdj_ lgasnydck
ohayckIl\ _gguo kbZmzZpbltjbb

EZ[hjZlhjgd[hlduihegyxlg¥eZ[hjZIhjdHhjm~"h\Z\
khhi\_Tklkxbblh~"bdZifilb\ "~ gguWufindZaZghbyidheg gjpa{h

F_Ih*"bdzniheg_gbwmjkh\h£[hlubaeh _§Z4 |Ih”"bqg_
mdZaZgbychegywlZidmjkh\hZ[hluvhe gk\h _\j f gV
mklZgh\e lgjddb

Dhgljhewk\h_doflZzy jbzZéBkpbiebighba\h”blikly\_jd
dmjkh\iZzdhlvaZsblldenjkh\jizd hlu

<b” maq_[g

aZgylbc >_yl_evghklv kim”*_glZ

E _dpby [GZibkZgb_ dhgkidght djzldh ko _fZlbqggh

nbdkbjh\Zlv hkgh\gu_ iheh  _gby \u\h”u nhjfn
ihf _gzZlv \Z ' gu_ fukeb \u”_eylv dexqg_\u_ keh
| jfbgh\ ihgylbc k ihfhsvx wgpbdehi_~bc keh




\uibku\Zgbhédh\zZgbc \ | _IjZz*v H[hagZq_gb_
fZzl _jbzez dhlhju_  \uau\zZxl Ijm~ghklb [
j_dhf_g"m_fhc ebl_jzZImj_ ?keb kzZfhklhy
jZah[jzlvky \ fZI _jbzZe_ g_h[oh”bfh knhjfmeb
ij ithr"zZ\Zl ex gZ RelWpmpizbijZdlbg_ kdhf aZgylbb

ljZdlbg_kdDhgki_dIbjh\Zgb_ j_dhf_g"m_fuo bklhqgbdh\
aZgylb_|e_dpbc ih~rlhlh\dZ hI\_ITh\ d dhgljhevguf
j_dhf_g"m_fhc ebl_jaijeag_gb_  jZK§Zhdphy |
azZ”"Zgblkk hp_gd_ mjmidigghfbg_kdhc [_ahijZkgp
d ckh\ ohayckl\ gguoakbyinidpZe]hjblfm
EZ[hjzZlhjglEZ[hjZIhjgu_ jZ[hlu iha\heyxl gZmgblvky ijbf
jZ[hlZz agZgby ihemg_ggu_ gZ e_dpbb ijb j_r_gbyg

QlhJu gZb[hebhgjZevgh b ihegh bkihevah\Zlv
eZ[hjZlhjguo “ey ih~]hlh\db d gbf g_h[oh”bf
e _dpbx ih khhl\_Ikl\mxs_c¢c |_f_ hagZdhfblky
jZa™_ehf mq_[gbdZz ijhjz[hlZlv ~hihegbl_e
bklhggbdb | rblvba\itEghblv “jm]b_ibkvf ggu

KZThkihyl e
jZ[hlz

KZfhklhyl _evgZy jZ[hlZ kim”_glh\ kihkh[klI\m
mqg_[gh]h fZl_jbZeZz b jZa\blbx gZ\udh\
KZfhklhyl _evgZy jZ[hlZ ij_"~iheZ]Z_ | ke_"mxsl
- jZ[hlz IkdklZfb mqg_[gbdzZfb kijzZ\hqgbdzZfh
ebl_jZImjhc Z 1zZzd _ ijhjZ[hldZ dhgki_dIh\ e_q
- \uiheg_gb_ ~hfZrgbo azZz”"ZgblbgbbjdZkidhh\hIAN
we f _glh\ wdhghfbq_kdhc [_ahizZzkighklb ij_"ijt
-jZ[hlz gz~ | _fzfb ey kZfhlbldamlq eg/igyh]h
-mqgZklb_\ jZ[hl_ klm”~ _gqg_kdbo gZmqgqguo dhg
-ih~"Thlh\dz d ijhf_ "mlhqgghc ZIl _klZpbb

lh~1hlh\dZz
ijhf_"mlhqgg
ZIl_klZpb

=hlh\blvky d ijhf_"mlhqghc ZIl_klZpbb ke _ ~r
| g _gb_\k_]h k_f_kljz BgllhdhkbdgzZzyhehgz g2
iharg_ = q_f athélkyd "h ijhf_"mlihgkllZoZdl >3
i j_ ™ wdazflghfrgy wnn_dlb\g__ \k_]h bki
ih\lhj gby b kbkl fZlbaZpbb fZl jbZeZz







