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BBenenne

[IpakTuueckass ©  camocTosTeNlbHas  paboTra  Marucrpa —  4acTh
0o0pa3oBaTeNpHOTO Tpoliecca, SABISIETCS JAMIAKTUUYECKUM CPEJACTBOM  Pa3BUTHUS
TOTOBHOCTH K TPO(PecCHOHaIBbHOMY CaMo00pa30BaHUIO, CPEJICTBOM MPUOOpPETEHHUS
HAaBBIKOB U  KOMIIETCHIIMM, COOTBETCTBYIOUIMX KOMIIETEHTHOCTHOW  MOJENH
BBIITYCKHUKA, OCBOMBIIETO OCHOBHYIO MpPO(ECCHOHAIbHYI0O 00pa30BaTelbHYIO
IPOrpaMMy BBICHIETO 0Opa30BaHUS.

[leapt0o  caMOCTOSATENBHOM  pabOTBl  MAarucTPOB  SIBJISIETCA  OBJIAJICHUE
(yHIaMEHTAIbHBIMU 3HAHUSMHU, MPO(PECCHOHAIBHBIMU YMEHHUSIMH UM HaBbIKAMHU
ACSTENIbHOCTH MO0  MPO(UIII0, OMBITOM  TBOPYECKOM,  HCCIEI0BATENbCKOU
nestenbHocTH. CaMocTosITeNbHAsE padoTa MarucTpoB CIOCOOCTBYET pPA3BUTHIO
CaMOCTOSITENIbHOCTH, OTBETCTBEHHOCTH M OPTaHM30BAaHHOCTH, TBOPUYECKOTO MOAX0]1a
K peIlIeHHIO TpobJieM yd4eOHOTO U MTPOPECCUOHATIBHOTO YPOBHS.

[TpakTHueckass W caMoOCTOATENbHass  paboTa  MAarucTpoB  SIBISIETCA
00s13aTeNIbHBIM KOMIIOHEHTOM Yy4eOHOro Ipolecca s Kaxaoro cryaeHra. llpu
OIIpE/ICNICHUN COJIEP’KAaHUSI CaMOCTOSTEIbHONM pabOThl MAarucTpOB YUMUTHIBAETCS HUX
YPOBEHb CaMOCTOSITEIBHOCTH W TpPeOOBaHUS K YPOBHIO CaMOCTOSITEIbHOCTU
BBIIIYCKHUKOB JJIi TOTO, 4YTOOBI 3a MEpUoJl OOY4YEHHs] HCKOMBIH YpOBEHb OBLI
JOCTUTHYT.

OcHOBHbIMH (pOpMaMM OpraHHU3alMM CaMOCTOSITEILHOM pPabOThl MarucTpoB
SBIISIIOTCS: TIOJATOTOBKAa K BBIMOJIHEHUIO Ja0OpaTOPHBIX pabOT W WX 3alluTe,
BBITIOJTHEHUE  JOMAIIHUX 3aJaHuil  (BKiouas paboTy CcO  CJIOBapsSMH |
CIPaBOYHHKAMH, O3HAKOMJICHHE C HOPMATHBHBIMHU JOKYMEHTaMH, PEIICHUE 3ajad,
OTBET Ha KOHTPOJIbHBIE BOIPOCHI, 3alOJIHEHHWE padouel TeTpaau, aHATUTHYECKas
00paboTKa TEKCTa), BBINOJHEHUE KYPCOBBIX MPOEKTOB WM PpadOT, MOATOTOBKA K
KOJUTOKBUYMaM U K KOHTPOJIbHBIM paboTaM, MOATOTOBKA K MPAKTHUECKUM 3aHITHIM,
HOJATOTOBKA K 3a4€Ty (9K3aMeHy) N0 KOHKPETHON JUCIMILIMHE, TOArOTOBKA JOKIa1a
K BBICTYIUICHHIO Ha CEMUHApE 110 3aJJaHHON TeMe, pacIIUPEHHOE U3YUYE€HHUE OJTHOTO U3
pa3aesioB JUCHMILIMHBI, TPOYUTAHHBIX Ha JIEKUUSAX B KpaTKOl (opMe, BBHIOJHEHHUE
pacuétHo-Tpaduyeckux pador (B TOM 4HHCIE ¢ wHcHoilb3oBanneM I[IOBM wu
COOTBETCTBYIOIIUX MPOPWI0 TUCHUIUIMHBI MPOTPAMMHBIX MPOJYKTOB, OCBOEHHE
JOTIOJTHUTENIBHOTO ~ Marepuaia B (opmaTre  OHJAWH-KypcOB,  y4eOHO-
uccliieoBaTenbsckas padboTa u ap.

OOs3aTenpHas caMOCTOsITENbHAS paboTa 0OecneYrBaeT NOJAr0OTOBKY Marucrpa
K TEKYIIUM ayJWTOPHBIM 3aHATHSM. Pe3ynabTaThl 3TOW MOATOTOBKHU MPOSBISIOTCS B
aKTUBHOCTH MAarucrpa Ha 3aHATHSIX M KadyeCTBEHHOM YPOBHE TMPEICTaBICHHBIX
JIOKJIaJIOB, BBITOJIHEHHBIX KOHTPOJBHBIX pa0OT, TECTOBBIX 3aJaHHU M APYTUX (OpM
TEKYIIETO KOHTPOJISL.

KonTtpomupyemass camoctosiTeNibHass paboTa HampaBlieHa Ha YIrIyOleHUE U
3aKpeIyieHue 3HaHMM  CTyJIEHTa, pa3BUTHE AHAJIMTUYECKUX  HABBIKOB  IIO
npobsieMatuke aucHUIUIMHBL. [loaBeneHne WTOTOB M KOHTPOJbL 3a Pe3yJbTaToOM
Takux (OpM CaMOCTOSITENIbHOM pabOThl OCYIIECTBISIETCS BO BpeMsl 3aHATH,
MIPOBOJIMMBIX B (JOpME KOHTAKTHOU PaOOTHI.



1. MeToguvecKkue peKOMEHIAIUN [0 OCBOCHUIO Y4e0OHOIr0 MaTepuaJia mno
KOHCIIEKTY JICKIUH U J0NOJHUTEJIbHOU JIuTEeparype

W3ydyeHne TeOpeTUYECKON YacT TMCUUIUIMH PU3BAHO HE TOJIBKO YIUIYOUThH U
3aKpEeNUTh 3HaHUS, MOJyYEHHBbIE Ha ayJIUTOPHBIX 3aHATHUAX, HO U CIOCOOCTBOBATH
pPa3BUTHIO Yy MAarucTpoB TBOPYECKMX HABBIKOB, HWHHUIMATUBBI U CIOCOOHOCTH
OpraHu3oBaTh cBoe BpeMs. [lnaHupoBaHME BpeMEHM, HEOOXOAMMOIO Ha H3Yy4YECHHE
TUCLUIUINH, CTYJI€HTaM JIy4dIle BCEr0 OCYIIECTBISATh BECh CEMECTP, IPEAYCMATPUBAL
P 3TOM PETYJSIPHOE MOBTOPEHHE MaTepuaia. MaTepual, 3aKOHCHEKTUPOBAHHBIN
Ha JICKIUSAX, HEOOXOIUMO PETYSIPHO MpopadaThiBaTh U JOIMOJIHATH CBEICHUSMHU U3
OPYIMX HWCTOYHHMKOB JIUTEPATypbl, MPEACTABICHHBIX HE TOJBKO B MpPOrpaMMe
JUCUUIUIMHBL, HO W B NEPUOAUYECKUX H3JaHUAX. [Ipu M3ydeHUM IJUCLUIUIMHBI
CHayaJila HEOOXOJMMO IO KaKJI0M TeMe MPOYUTATh PEKOMEHIOBAHHYIO JIUTEPATYPYy U
COCTaBUTb KpAaTKUM KOHCIEKT OCHOBHBIX IIOJIOKEHUH, TEPMUHOB, CBEJICHMIA,
TpeOyIOIKX 3allOMUHAHUS U SBJISIOIIUXCS OCHOBOMNOJAralolUMU B 3TOW TeMme AJis
OCBOCHHMS IMOCIEAYIOIUX TeM Kypca. I paclumpeHus 3HaHUS MO JAMCLMIUIMHE
PEKOMEHyeTCsl UCI0JIb30BaTh IHTEpHET-pECYPChL; MPOBOAUTH IOMCKU B PA3ITUYHBIX
CUCTEMAXx M HCIIOJIb30BAaTh MATEPUAJIbI CAUTOB, PEKOMEHOBAHHBIX MPEIIOAABATEIEM.

[IpakTHueckyto, a TakKe CaMOCTOSTENbHYIO paboTy cieayeT HauuHaTh C
I0pabOTKM KOHCIIEKTa, JKENaTeJbHO B TOT K€ JAeHb. C 1enbio JopaboTKu
HE0OXOJAMMO B MEPBYIO OYEPEIb POYUTATH 3aIIUCH, BOCCTAHOBUTH TEKCT B MaMSITH, a
TAaK)K€ HUCIPaBUTh OIKCKH, paclIM(ppoBaTb HE NPHUHATHIE pPAHEE COKpAIICHMUS,
3aMOJHUTh MPOIYIIEHHBIE MECTa, MOHATh TEKCT, BHUKHYTh B €ro cmeici. [lanee
clelyeM HM3y4uTh MaTepHall, UCIOJb3Yysl PEKOMEHAYEMYIO JINTEpaTypy, pa3pemias B
XOJI€ YTEHHsI BOSHUKILIME pPaHEE 3aTPyAHEHMS], HaXO0/Isl OTBEThI HAa BOIMPOCHI, a TAKXKE
JIOTIOJIHSISL M UCTIPABIISA CBOM 3aIlMCHU. 3alUCH JOJKHBI OBITh HATJIAIHBIMU, JUJISl YETO
ClIeTyeT MPUMEHSTh pa3InyHble CIoCcoOb! BblieneHU. [1oAroTOBIeHHBIN KOHCIIEKT U
pEKOMEeHyemMasi JuTepaTrypa HCIOJIb3YKOTCS MPHU TOATOTOBKE K IPAKTUYECKOMY
3aHATHIO.



2. Copnepxxkanme caMOCTOATENbHON padoThl MATUCTPOB
M0 AUCHMIINHE «YTNpaBjeHue PUCKAMH HHHOBALIMOHHBIX MPOEKTOBY

Tema 3anarusa Nel. «Teopusi ynpaB/jieHusi pUCKaMH B HayKe U NPAKTHKe
yIPaBJIeHUSA HHHOBAIIMOHHO-UHBECTULIMOHHBIMHU NPOCKTAMID)
1. Tlogxoasl K ONpENEICHUI0 TOHITHS «PUCK» B OSKOHOMHUKE U B
YIPaBJIECHUN OPTAaHU3ALMEN U UHHOBAIMOHHBIM IIPOEKTOM.
2. Puck v HeompeneaeHHOCTD.
3. Puck kak omacHOCTb, HEONPEICTECHHOCTH, BO3MOKHOCTb.
4.  CoOblTHE pUCKa, MOCIEICTBUS PUCKA.
5. Drtansl ynpaBieHUs! PUCKAMHU.
6. MOHUTOPHUHT U KOHTPOJb PUCKOB.
Tema 3ansaTusa Ne2. «@aKTOPbI 1 HCTOYHUKH HEONPEACJIEHHOCTH U PHUCKA)
1. B3aumocBss3b (hakTOPOB U UCTOYHUKOB PUCKA.
2.  dakTophl BHENIHEH 1 BHYTPEHHEH CPEIbI.
3.  ®dakTophl HEONPEACICHHOCTH.
4. BzaumocBs3b (AKTOPOB PUCKA.
5. CucreMHbIN OJIX0/T K aHaNU3y (haKTOPOB.
Tema 3ansaTusa Ne3. «Knaccupukanusi puckoB»

1. [IpuHIUTIBI ¥ IPU3HAKY KIIACCU(DUKAIIUU PUCKOB.

2. Hcnonb3oBanue KiaccupuKaluuyd puCKOB B pa3pab0TKe YIIPaBIECHYECKUX
pELIEHNUN.

3. CucteMa pHUCKOB TpeAnpusTdus (OpraHu3aluu), CHCTEMa pPHUCKOB
MHHOBAIMOHHOTO MPOEKTA.

4, Nnentudukanus u knaccuduxanus, J0KYMEHTUPOBAHUE PUCKOB.

Tema 3ansaTus Ne4 « [ IpuHUMNBbI U1 METOBI AHAJIM3A U OLIEHKH PUCKOB»

1. 3HaYeHuEe MPUHLIUIIOB OLICHKH PUCKOB.

2. MeTto0510rn4ecKre, METOIMYECKUE, ONIEPAIMOHHBIE TTPUHIIUIIBI.

3. [TpyHLIMIIBI MPUMEHEHUS METOJIOB CTATUCTUYECKOTO aHAIN3a PUCKOB

4. CriocoObl ¥ METOIbI KOJIMYECTBEHHOT'O U KaUeCTBEHHOTO aHAJIM3a
PHUCKOB, YCIIOBUS UX

5. Wcnionp3oBanrs 1 KOMOUMHUPOBAHUS.

6. Pacuer ypoBHs puUCKOB.

1. MopaenupoBaHue B yIIpaBJICHUH PUCKAMH.

Tema 3anaTus NeS «YnpasiaeHue pucKaMum B paMKax peaju3aluu
WHHOBAaIlMOHHO-MHBECTHLIHOHHOIO NPOEKTA)
[IprHIMIBI U METOMIBI YIIPABIEHUS PUCKAMU.
Mertoapl pearnpoBaHus Ha PHUCK.
CrpaxoBaHH€E PUCKOB.
Pa3paboTka nmporpaMMbl yIpaBieHUs PUCKaMHU.

S5. Pa3paboTka MepompuaTHii 1O YNPaBIECHUIO PUCKAMH B paMKax
peanmn3anuu nmpoekTa. KOHTposib 1 OLleHKa MEPOITPUATHH.

R AN



3. CuTyanMOHHbIE 32/1a4H JJIsl MPAKTUYECKUX PA0OT MO JMCUMUILINHE
«Y1npaBJjieHHe PUCKAMH HHHOBAIIMOHHBIX NMPOEKTOB
Tema 3ansiTust No2. «@akTopbl 1 HCTOYHUKH HeONpPeIeJIeHHOCTH H PHCKAa»
1. ITo nanubiM Poccrara (Tabmunial ) BEIIBUTE psii pUCKOOOPA3YIOIINX
(GakTOpOB, MPEMATCTBYIOIINUX YCTOMUYNBOMY Pa3BUTHIO MIPEATIPUATHH B
CTPOUTEILCTRE.

Tabmuma 1. - Onenka (akTOpoOB, OTPaHUYWBAIONIMX JIEJTOBYI0 AKTUBHOCTH
CTPOMUTEIIbHBIX OpraHu3anuidi (B MPOIEHTAaX OT OOIIEro dYucia CTPOUTEIBHBIX
OpraHu3aIni)

2010r. 2015r. 2020r.

dakTopsbl, OrpaHNuYHBAKOIITE HHBECTHIIHOHHYIO
AeSITeJIbHOCTD
Henocratounslii cipoc Ha MPOYKITUIO 21 19 19
Henocratok cOOCTBEHHBIX (PMHAHCOBBIX CPEACTB 65 67 60
BrICOKH MPOLIEHT KOMMEPYECKOTO KPEUTa 31 31 25
CHOXHBI ~ MEXaHW3M  TOJYYCHUS  KPEJAUTOB IS 17 15 14
pean3aiy MHBECTUITMOHHBIX MTPOCKTOB
WMHBECTUITMOHHBIC PUCKH 25 23 27
HeynoBnerBopurensHoe COCTOSHUE TEXHUYECKOM 0a3bl 9 5 6
Hu3kas npruOplIIbHOCTh MHBECTUIMI B OCHOBHOM KalluTall 14 11 11
HeomnpeneneHHOCTh SKOHOMHYECKOI CUTYaIlNH B CTpaHe 18 32 31
Hecosepmiennast HOPMAaTHUBHO-TIPABOBAs Oa3a, 17 10 10
PEryIupyOIas HHBECTUIIMOHHBIE IPOLIECCHI

2. [IpousBectn oneHKy (akTopoB BHemHEH cpeasl Meromom PEST-

aHamnu3a.

Knaccuuecknit Bapmant PEST-ananusa BkitO4aeT TOJMBKO KayeCTBEHHYIO
OLIEHKY, 4YTO 3aTpPyJHSIET €ro MpPaKTUYECKOE HCMOJb30BAHUE U JalIbHEMIIee
pacCMOTpPEHHUE, TAKKE OTCYTCTBYET BO3MOKHOCTh KOJIMYECTBEHHOW MHTEpPIpETAlUU
pe3yJbTaTOB aHAIN3a JJIA JaJbHEWILEro MPOrHO3MPOBAHUS U aHalv3a CTPATETUU C
y4eToM BaXHOCTH (akTopoB. JIIsi MpakTUYECKOTO MCIHOJIb30BaHUsI Hauboee
npuemsieM QopMar OIEHKH, B KOTOPOM CHUTyallusi OIICHUBAeTCA uepes:
OMAacCHOCTH/BO3MOKHOCTb, OLIEHKY BEpPOSITHOCTH COOBITHS, OLEHKY Ba)XHOCTHU
cOOBITUSI ¥ O0IIIee BIMSHUE HA OpTaHU3allUIo.

B aToM cnyuae ouneHka (akTopoB BHeIIHeH Makpocpenbl metogoM PEST-
aHaJaM3a MOXKET ObITh CBEZIeHa B Ta0IUILy 2




Tabmuma 2 - Omenka (QakTOpoB BHENTHEH MAaKpOCPEAbl CTPOUTEITHHOTO
npeanpusatus metojioM PEST-ananuza

DakTopbI Becos. | HanpaBJjieHHOCTH JKcnepThl Cpenuss | B3Beuen.
k03¢ . BJIMSIHUS (BeposSITHOCTH OLIEHKA cpenHss
BJIMSTHUA)
91 [ 22| 33| 24
1. HoauTn4ecKkuii
Wsmenenue 0,08 + 4 | 54| 4 4,25 0,34
3aKOHO/IaTeILCTBA
3amura 0,05 + 3 3143 3,25 0,16
KOHKYPEHIIUH
MexayHapoiHoe 0,04 + 4 1 5|54 4,50 0,18
3aKOHO/IaTEILCTBO
Y poBeHb MPaBOBOMA 0,08 + 4 | 31513 3,75 0,30
IPaMOTHOCTH
HaCeJICHUS
2. DKOHOMHYECKHUI
Junamuka BBII 0,05 + 3 4 5 4 4.00 0,20
JlunaMuka 0,08 + 4 5 5 4 450 0,36
00BEMOB
HHBECTHULIUN
Hanorosas 0,07 - 5 3 4 5 4,25 0,30
IMOJUTHKA
YpOBEHb OX0JI0B 0,05 + 4 5 4 4 4,25 0,21
HaceJICHUs
3. TexHoJorn4ecKkuii
CocrosHue 0,07 - 5 5 5 4 475 0,33
OCHOBHBIX (hOH/IOB
YpoBeHb 0,06 + 4 4 4 4 4.00 0,24
MHHOBAILIMOHHOU
aKTUBHOCTH
duHaHCHpPOBaHUE 0,07 - 4 3 4 4 3,75 0,26
HCCIIeJOBAHMIA
OrpaHn4eHHOCTh 0,05 + 3 5 4 3 3,75 0,19
TIPUPOJTHBIX
pecypcoB
4. ConuajbHBIi
Tewmm pocra 0,07 + 4 5 3 4 4.00 0,28
HAaCeJICHUS
TenaeHmus ypoBHs 0,05 + 3 2 2 2 2,25 0,11
JKM3HU
CrpyxTypa 0,08 + 3 13|43 3,25 0,26
JIOXOJIOB H
pacxoioB
OO6pasoBaHue 0,05 + 3 2 2 3 2,50 0,13

CrenaiiTe BBIBOJIBI O PUCKOOOpa3yromux GakTopax.




Tema 3ansaTus Ne3. «Knaccupukauus puckoB»

OxapakTepu3yuTe pUCKH HHBECTUIIMOHHOTO ¥ MHHOBAIIMOHHOTO MPOEKTAa.
CucteMy pHCKOB HWHBECTHUIIMOHHOTO TIPOCKTa MOXKHO TIPEACTaBUTh B
CIICAYIOIIEM BHJIEC:

Rll R12 eoe Rln
R21 R22 eoe R2
Run = "
_le Ry - Rmn_

AKIIEHT cpaelnaH Ha TOM (pakTe, 4YTO PHUCK HWHBECTHIIMOHHOIO MPOEKTa
MPEACTABISIET COOOM CIIOKHYIO CHUCTEMY C MHOTOYHMCICHHBIMU B3aHMMOCBSI3SIMH,
MPOSIBJISIFOLIYIOCS JIJISl KQKJIOTO M3 YYAaCTHHUKOB NPOEKTa B BHJIE€ MHAWBHUAYaTbHOU
KOMOMHAIMH — KOMIUIEKCa, TO €CTh PHUCK i-T0 ydacTHUKa npoekra (R;) OyneT onucan
o opmyiie:

R; ={Rj;, Rj2, .. Rjp}

Cronben matpuisl (1.1) mpu 3TOM MOKa3bIBAET, YTO 3HAYEHHUE JIFOOOTO pUCKa
TS KQXJIOTO YYaCTHHKA MPOEKTa MPOSIBIIACTCS TAKXKe MHIAMBHUIYaIbHO (Tabmuma 3).

Tabnuua 3 - [Ipumep crucTemMbl pUCKOB MHBECTULIMOHHOTO ITPOEKTA

BUJIbI PUCKOB
HNuBecTopbl ®unanco| Kouedanusi poiHOYHOM Kosned0anusa nejoBbIxX R
BbIe KOHBIOHKTYPBI HHKJIOB o "
WuBectop 1 Ri1 Ri2 Ris Rin
I/IHBeCTOp 2 R21 R22 R23 R2n
WuBectop 3 Ra1 Ras Ras3 Ran
WNuBectop m Rm1 Rmz Rms Rimn

Tema 3anaTus Ned ((HpI/IHIII/Il'[bI U METOAbI aHAJIHN3Aa U OLICHKH PUCKOB»

1. Ouennre puCK NPOEKTa CTPOUTENLCTBA 3aBOJA TI0 IPOU3BOACTBY
KOTTEKEH U3 KJIEEHOTro Opyca Mo MHHOBAIIMOHHOW TEXHOJIOTUH PACIIUIIOBKU OpEBHA,
UCIIOIBb3Ys MAaTPUUHYIO Mojeb AHcodda, OpUeHTUPOBAHHYIO HA BHIOOP BO3MOMXKHBIX
cTpaTteruii GupM, KOTopas Mo3BOJISIET OLICHUBATh PUCKHU U 3aTPAThl B paMKax KaXKI0i
CTpaTerumu.



DTa MOJENbh CTPOUTCS B KOOPAMHATAX «PHUCK-3aTPaThl», U OTHOCHUTCS K
YeTHIPEXOJIOYHOMY THITY, T/ie OJOKM OTpa)karoT BO3MOXKHBIE CTpaTeruu (pupmsbi-
HHBecTOpa (PUCYHOK 1).

PUCK 4
Bbonpmioi 1 5
Mansrii
3 4
Mauseie Bosbime 3ATPATI)I=

Pucynox 2 - Tunbl Oyaylux pucKoB U 3aTpaT Ha peasii3aliio MIPOESKTOB

Tabmuua 4 - BeposTHOCTh ycmexa M 3aTpaThl Ha peAIM3alUI0 Pa3IudHbIX
CTpaTerui

BeposiTHOCTBb ycnexa
Tun crparernu Pacxoabl Ha peajiM3aluio CTpaTeruu
peau3aluu CTPATeruu
1 50% basucHbIe pacxompl
2 20% 8-MU1 KpaTHOE yBeITMYCHHE Oa3UCHBIX PACXOJIOB
3 33% 4-X KpaTHOe yBelnu4YeHHne 6a3uCHBIX pacxo/10B
4 8% 12-Ti kpaTHOE yBenn4YeHrne 0a3UCHBIX PACX0JIOB

2. OLEeHNTE PUCK MPOEKTA U3 33124 2 B 3aBUCUMOCTH OT TSKECTH PHCKOBBIX
COOBITHI (PUCYHOK 2)

A
Karactpo- CrpaxoBele
buueckne CIieliaIbHbIE
COOBITIIS HOKPBITIHS
CoObITus OOBIYHEIE
cpenHei TTOKPBITHS
TSDKECTH
CoObITHs CoOcTBeHHBIE
AA nnffr AMAENDLL | -
AAAAAAAA MephL >
TSDKECTH




METO/bI

Pucynox 2 - BeiOop MeTO0B yIipaBiaeHHUS B 3aBUCUMOCTH OT TSKECTH
PUCKOBBIX COOBITHI

3. Onpenenure BEIMUMHY PUCKA MHHOBALMOHHOTO MPOEKTA CO3IaHUS
MJIaTHOW aBTOMOOWIIBHON JOPOTH U paccuuTanTe 3HPEeKTUBHOCTH MTPOCKTA C YIETOM
pHUCKa METOJIOM UMHUTAIIHOHHOTO MOJCITUPOBAHUS.

e He pauMA cAOyYaHHBIX YHCE O

HYcno nepemeHHEX !

Yucno cyYafHbL: YMcen:

PacnpeasneHHe:
MNapameTpel
CpedHee =

CTaHAAPTHOE OTKNOHEHKE =

CNY¥UaAHOE PaCCEMEaHHE:
MapaMeTREl EEIEDAS

(%) Belx0aHOH HHTEpEAN:
() HoBbIA patioumii amcT:

() Hoean pafiouan KHHra

1 [8].4

HopManeHoe -

100,19
4,61

PI/ICYHOK 3 - 3anoaHeHuE oJIeH AUaJIOIOBOI'O OKHA
«FeHepauI/m CJIY‘-I&I?IHBIX quCCi»

Tabnuna 5 — Pe3ynbTaThl MOCTPOEHUS MacCUBa MPOTHO3HOW WHTEHCHUBHOCTHU
nBkeHUs: Ha 1iatHoM ydactke 1070-1091 kM aBTromaructpanin M-4 «Jlow» B

PocroBckoit obmactu B 2021 roxy

=
=

HNHTEeHCMBHOCTH ABUKCHUSI, aBT./CyT.

8337,159

8728,122

10335,6

12393,65

9468,079

11594,67

12273,01

13374,98

10555,88

BSlo|o(~N|o|u|s|w|nf-| =

10589,76

W 1. 1. 500 nmutammin
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Ha ocHOBe mMOJy4eHHBIX B pPE3yiabTaT€ HMHUTALMHU JIAHHBIX, HCIOJIb3Ys
uHCcTpyMeHT «OmnucatenbHas cratuctuka» MS Excel mnpoBeaeH 3KOHOMHKO-
CTaTUCTUYECKUI aHAIN3.

Tabmuma 6 — OrneHka CTaTUCTHYECKUX KPUTEPHEB PACUYETHOIO MacCHBa
MPOTHO3HOM WHTEHCHUBHOCTU JABWXKEHUA Ha I1watHoM ydactke 1070-1091 kM
aBToMaructpainu M-4 «/lon» B PoctoBckoit obmactu B 2021 rogy

HaumeHoBaHMe KpUTeEPHUsI 3HaueHue
Cpennee 10870,53
CrannaprHas omuoOKa 83,56632
Menuana 10712,16
Mopga 10605,04
CranapTHOE OTKIIOHEHUE 1868,6
Jlucniepcusi BEIOOpKH 3491665
OKkcnecc -0,11867
ACHMMETPUYHOCTD 0,131174
WNHuTtepBan 11033,24
MunumMyMm 6151,899
Maxkcumym 17185,14
Cymma 5435266
Cuer 500

OcyiecTBUM  OLIEHKY 3HAYUMOCTH  KO3(PQUIIMEHTa aCUMMETPUU  JUIs
pacrpeneneHs UHTEHCUBHOCTH — JIBMkKeHusa. Hauwbonee mpocTeiM  ciocoOoM
MOJTYYEHHUs] TaKOW OILICHKU SIBISETCS OMNpENeNICHHEe CTaHJapTHOM (cpemHeit
KBaJI[paTUYECKON) OIIMOKYA aCUMMETPHUH, PACCUUTHIBAEMOM 110 hopmyIie:

6(n— 1)
7, =
TN+ 3
rze N - YUCI0 3HAYCHUH ClTydalHOM BeTUYMHBI (B JaHHOM ciydae - 500).

Eciu otHOomenne Kod(hQuIMEHTa aCUMMETPUU S K BEJIUYUHE OLIMOKH e

Menblie Tpex (T.e.0S/ Y=< 3), To acHMMETpHs CUMTAETCS HECYILECTBEHHOM, a ee
HaIM4ue 0OBSICHACTCS BO3/ICHCTBUEM CITy4YalHBIX (PAKTOPOB

AHAaNOTUYHBIM  CIIOCOOOM MOJKHO OCYIIECTBUTH MPOBEPKY 3HAUYUMOCTHU
BEMYHMHBI dKciecca —e . Dopmyna s pacyera CTaHAApTHOM OMMOKHM JKciecca
UMEET CICAYIOLINN BUL:

B 2dnln-2n-2)
e W](n D (n+ D)
rIe:
N - YKCJIO 3HAYEHUM CIIy4YaiiHON BEJIMYUHBI.
Ecnu oTtHomeHnue € / “= < 3, 3KcllecC CUMTAeTCs HE3HAYUTEIbHBIM M €ro
BEITMYMHON MOKHO MTPEHEOPEUb.

B pe3yabTrare HYKOHOMMKO-CTATUCTUYECKOTO aHanusa IIPOTHO3a
MHTEHCUBHOCTH JABWXKEHUS Ha miaTHoM ydactke 1070-1091 km aBromaructpanu M-4
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«Jlon» B PoctoBckoit o6mactu B 2011 romy moimydeHo cpenHee MPOTHO3HOE 3HAUYCHUE
unteHcuBHoctd 10870,53+£83,56 aBt./cyr. CrangapTHoe OTKJIOHEeHHE 1868.6.
3nauenue kodpdunmenta Bapuanuu 0,17, 94TO TOBOPUT O JOCTATOYHO OOJBIIOM
pPUCKE  HETOYHOCTHM TMPOTHO3a  MHTEHCUBHOCTH. MUHHUMalbHOE  3HAYCHHE
WHTEHCUBHOCTH Ha yuyactke 6151,9 aBt./cyT., MakcumansHoe — 17185,14 aBt./cyT. B

COOTBETCTBUH C TPABHIOM «TPEX CHUT'M», BEPOSTHOCTh MHTCHCUBHOCTHU IBUKCHUS B
untepBaiie [10870,53-1868,6; 10870,53+1868,6 | paBna 0,68.

4. OxapaktepusyiTe MeToabl ydyera pucka. Caenaiite BbIBOAbL. [Ipemioxure
aIbTEPHATUBHBIE BAPUAHTHI.

Tabmuma 7 — OCOOEHHOCTH OIEHKM PHCKOB COTJIACHO METOJIMKE YdYeTa
BIIMSAHUS (DAKTOPOB pUCKa MpU aHain3e 3()(PEKTUBHOCTH MHHOBAILIMOHHOIO MPOEKTa
CO3/1aHUS IIJIATHON aBTOMOOUIIBHOM JJOPOTH

Puckn Cnoco0 yuera v OlleHKH
HHHOBALIMOHHOI'0
NPOEKTA
Buewinue pucku
[Tonmutnyeckue YuuTeIBalOTCA B COOTBETCTBUU C METOAMUYECKUMHU PEKOMEHIALMUAMU 110
pUcKu OLICHKE WHBECTHIIMOHHOM NpUBIIEKATEIbHOCTH CyOBeKTOB Poccuiickoii

@enepauny, yTBEpXKIEHHBIMH  MuHAIKOHOMpa3zButus Poccum ot
11.05.2001 r., mmb0 MO IaHHBIM BEAYIIUX PEUTHHTOBBIX areHTCTB, C
UCIIOJIb30BaHUEM HOJTY4EHHOM OLICHKH npu YCTaHOBIICHUN
COOTBETCTBYIOIIEH BEPOSATHOCTH MPEKPALICHUS TPOCKTA

Puck CHIDKCHHUS | YUET pucka 1HOpu  OMNPCEACIICHHU  OPraHU3allMOHHO-3KOHOMHNYECKOI'O
9KOHOMHYCCKOMN MCXaHU3Ma TIIPOCKTa W ONpCACIICHMU MCXaHHN3MOB FOCYI[apCTBeHHOI\/'I

(nuBecTHMOHHON) | mommepxkn NPV . & NPV, , rme NPV, - 3¢ (HeKTUBHOCTh peaTn3aluu
AKTUBHOCTH

gep

npoekTa Ha ycnoBusx I'UII, NPV, - agdexTuBHOCTD peann3anuu mpoexra

3a cuerT OJUKETHBIX CpEACTB; IPU aHaIM3€ YYBCTBUTEIBHOCTH U

YCTOWYMBOCTH MPOCKTA ) = Zaka P,, » [A€ Ok, - MHTErpabHbIA 3 deKT
k

(UY1JT) mpu k-om crieHapuy M3MEHEHHUST SKOHOMHUYECKOW aKTUBHOCTH; P, -
BEPOSATHOCTH PEAIM3ALIMHU ITOT0 CLIEHAPHSL.

BamrotHBIH PHUCK Yyer PUCKa IIpU OMPECACIICHUU CTaBKU NMCKOHTA KYMYJIATUBHBIM METO/I0M

P
wimm CAPM E, :E+lo“0, rae P, — mompaBka BalIOTHOIO pUCKA; IIpU

C
LA _95(m)
TMPOrHO3UPOBAHMH JICHEKHBIX TOTOKOB; §g(M)=——7=, tae Glyp -
SE
MHJIEKCHl BHYTPEHHEH WMHQISAMU MHOCTPAHHOM BAIKOTHI, TPU aHAIH3E

YyBCTBUTEIBHOCTH IpPOCKTa 3 :Z@ke Py, » THC ks - WHTETpaJbHbIN
k

apdext (YIAJ) npu k-om crieHapuu M3MeHEHHs BAIIOTHOTO KypCa; Pis -
BEPOATHOCTh peaIM3allK 3TOTO CLIEHAPHSL.

Wudnsaunonslit VY4er pucka npu ONnpeie’eHny CTaBKH TUCKOHTA KyMYJISTUBHBIM METOI0M
pUCK

12



Puckn
MHHOBALIMOHHOIO
NMPOeKTa

Cnoco0 yyera u OlleHKH

, rie Py, — mompaBka HHQISIIMOHHOTO PUCKA; TIPU

GJ

m

wm CAPM E =E+ K
100

[POTHO3UPOBAHUN JCHEXKHBIX ITOTOKOB (b(m): rae [1C(m) -

YHUCTHIC JICHE)KHBIE MPUTOKM Ha CcOOCTBeHHBINH Kamutan, GJ, —oOmuit
UHJCKC WHQIIAIMKA 3a IMEPHOJ] OT HAYaJbHOTO MOMEHTA BPEMEHH; IPH

aHaju3e YyBCTBUTEILHOCTH U YCTOHYMBOCTHM MPOEKTa 3 :Z:}ku Py,
k

rae Dy, - uarerpanbabiil apdexr (UIJ1) npu k-om clieHapuu U3MEHEHUS
UHQISAINN; Py, - BEPOSITHOCTD PEATH3AIUH 3TOTO CIICHAPHSL.

[IpaBoBbIe pucKH

VY4YUTBIBAIOTCSA B COOTBETCTBUU C METOIUYECKUMH PEKOMEHAALUAMHU 110
OLICHKE WHBECTHIIMOHHOM NpUBIEKATEIbHOCTH CyOBeKTOB Poccuiickoii
®enepanyy, yTBEpKIEHHBIMM  MuH3KoHOMpas3Butuss Poccun ot
11.05.2001 r., mmb0 MO NAaHHBIM BEAYIIUX PEUTHHTOBBIX areHTCTB, C
HCII0JIb30BaHUEM IIOJIy4YEHHOU OLICHKH pu YCTaHOBJICHUU
COOTBETCTBYIOIIEH BEPOSTHOCTH MTPEKPALLIEHUS IPOEKTA

KonrtpakTtHble VY4uTBIBaIOTCA B COOTBETCTBMM ¢ METOIUYECKUMHU PEKOMEHIALUAMU 10
pUcKu OLICHKE WHBECTHIIMOHHOM NpUBIIEKATEIbHOCTH CyOBeKTOB Poccuiickoii
denepanuy,  yTBepKJIEHHbIMM  MuHIKOHOMpa3zButus  Poccum  oT
11.05.2001 r., 160 MO NDAaHHBIM BEAYIIUX PEUTHHTOBBIX areHTCTB, C
UCIIOJIb30BaHUEM HOJTY4YEHHOM OLIEHKHU npu yYCTaHOBJICHUU
COOTBETCTBYIOIIEH BEPOSATHOCTH MPEKPAILIEHUs] IPOEKTa
Ilpoekmmuuie pucku
OKOJIOTHYECKH CrpaxoBaHue OTBETCTBEHHOCTH 3a Bpe€l, NPUYMHEHHBIM OKpyXaroueu
PHUCKH cpene (IKOJIOTHYECKOE CTPAXOBAHUE)

IIponieHTHBIN pUCK

VY4yer pucka mpu omnpeaencHuN cTaBku AuckoHta merongomM WACC wnu
E>I1, roe I1 — nporHo3Hoe 3Ha4eHHE CTaBKM IPOLEHTA 10 KPEIUTY; IIPU
MPOTHO3UPOBAHUH JICHEKHBIX TTOTOKOB, MPU aHAIN3€ YYBCTBUTEILHOCTH U

YCTOMYMBOCTH NPOCKTA J = ngn Py, » T€ Okn - HHTETPAIBHBIA 3 PeKT
k

(UOJT) npu K-oMm crieHapuu HW3MEHEHHUS MPOIEHTOB MO KPEIWTY; Pkn -
BEPOSITHOCTh PEAJTU3AIMH 3TOTO CIIEHAPHSI.

Puck  wu3MeHeHus | Yuer pucka NpH NPOTHO3UPOBAHMM JICHEKHBIX IMOTOKOB, MPH aHAJIN3e

;’;gi?&)OOBBHX 9yBCTBUTEIIHOCTH M YCTOMYUBOCTH MPOCKTa ) = Zk::)kc Py » THAC ke -
unTerpansHblii d3gdext (Y1) npu k-om crieHapun M3MEHEHHsI CTPaxOBBIX
Tapru(OB; Py, - BEPOSITHOCTh PEATTH3AIMN ITOTO CIIEHAPHSI.

WNuBecturmonneiii | YueT pucka npu yctaHoBieHuu craBku auckoHta E>IRR,, rae IRR,; —

pHCK BHYTPECHHSII HOpPMa JOXOJHOCTH  albTCPHATHBHBIX  BIIOXKCHHHA B
TUPAXKHUPYEMBbIE TIPOEKTHI

Crpoutensasle U | CTpaxoBaHue CTPOUTEIIBHO-MOHTAKHBIX pabor, IPaKJaHCKOU

IIPOU3BOJICTBEHHBIE
PUCKH

OTBETCTBEHHOCTH, 33JCPKKH B IMyCKe OOBEKTa BCIEACTBUE TMOENU WIH
MOBPEXACHUS PE3YJIbTATOB CTPOUTEIbHO-MOHTAXXHBIX pabOT, MEPEBO30K
I'PYy30B, 33JIepKKH B IyCKe 00BEKTa BCIIEACTBUE THOETH WU TOBPEXKICHUS
Ipy30B BO BpeMs IEPEeBO30K, OTBETCTBEHHOCTH paboTonarels,
OTBETCTBEHHOCTH IpU  JKCIUIyaTallUM aBTOTPAHCIOPTHBIX CPEICTB,
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Puckn
MHHOBALIMOHHOIO
NMPOeKTa

Cnoco0 yyera u OlleHKH

npo(ecCHOHANTLHOM  OTBETCTBEHHOCTH,
MPOM3BOJICTBE,  yTpaThl  (THOENH)
KOHIIECCHOHHOTO COTJIAIICHUS

MMYIIECTBAa, I[E€pepblBa B
WIM  TOBPEXACHUS  00bEeKTa

Puck  u3meHeHus | YueT pucKa MpU MPOTHO3MPOBAHWU JICHEKHBIX ITOTOKOB Ha OCHOBE
crpoca Ha | MPOrHO3a MHTCHCUBHOCTH C YYETOM KOMITIECAIIMM MUHUMAIBHOTO JTOXO0/1a
TpaHCTIOPTHBIC i :z\’)kw Py, > TA€ Okun - MHTErpanbHbiid sdpdexr (Y1) npu k-om
yCiyru Kk
CIICHApUW W3MEHECHUS WHTEHCUBHOCTHU [IBUXKCHHS; Pk, - BEPOSITHOCTH
peaNr3aly STOTO CIICHAPUS
Puck wu3MmeHeHus | YueT pHCKa NpU TPOTHO3UPOBAHMM JCHEKHBIX IIOTOKOB C YYETOM

Tapuda 3a mpoe3n

KOMIIECAlIMM MHHHUMAIBLHOIO HJOXO0[a 30M=23km P, » TH€ Oem -
k

unterpanbhblid dpdpexr (Y1) npu k-om crienapum usmeHneHus tapugos;
Pkm - BEPOSATHOCTh peaJIn3alliy 3TOrO CLIEHApHsI

Puck  wu3smeHeHusa
UHTEHCUBHOCTH
JIBMOKEHUS

VYuer pucka INpu IPOTHO3MPOBAHMU JIEHEKHBIX IIOTOKOB Ha OCHOBE
IIPOTHO3a UHTEHCUBHOCTH C Y4E€TOM KOMIIECALIMM MUHHMMAJIBHOIO J10X0Ja

s :ZQKW P, » T1€ Okun - muTerpanbubiii sddexr (YI) npu k-om
k

COCHApUKU HU3MCHCHHA HHTCHCUBHOCTH JOBUXCHHA, Diyn -
pcain3anu 3TOTro CUCHApUA

BCPOATHOCTD

Puck HerouHocTH
IPOrHO3a
MHTEHCHBHOCTH
JABUOKCHU S

VY4yer pucka npu omnpeneieHuH oxugaemMon 3()(PEeKTUBHOCTH HA OCHOBE
3apy0OeKHOT0O W OTCUECTBEHHOTO  OMBITA  CO3JAaHUS  IUIATHBIX
ABTOMOOWIJIBHBIX JJOPOT C YYETOM KOMIIEHCAIIM MUHUMAIBHOTO JOX0/1a

Pucku nenaoexcnocmu yuacmHuKoé npoekma

Puck ¢unancoBoit

OI_IGHKa (I)HHaHCOBOﬁ YCTOﬁQHBOCTH YaCTHBIX HHBECTOPOB pu

HEYCTONYHBOCTH MPOBEJICHNN TOProB Ha Tepelady ydvacTka JOpOTH B KOHIICCCHIO
ZBf —>max, rae Bf — OanbHas oleHka (UHAHCOBBIX TMOKa3aTeneit
MpEeTEeHICHTa

Puck HemeneBoro | YuutheiBaeTcss MyTE€M HCHIOIB30BaHUS KOI(DPHUIIMEHTOB coOHpaeMocTu

pacxo/ioBaHus HAJIOTOB TIPU OLIEHKE OIO/DKETHOH 3 dekTMBHOCTH NpOeKTa. ¢, =@, - P, |,

EESEEITHBOHH J— rae @0 - 0XKHUIAaeMbIil MOTOK HAJIOTOBBIX IOCTYIUIEHUH C YyU4€TOM PHCKa,

00513aTeIbCTB) @, - WIAHUPYEMBIH MOTOK HAIOTBBIX NOCTYIUICHUH, P, - KoddduumeHt

cobupaemocty Hainora, P, € (071]

Tema 3anaTus NeS «YnpasieHue PHCKAMH B PaMKax peaju3annu

HHHOBAINUOHHO-UHBCCTUIIUOHHOI'O ITPOCKTA»

1. Paspabomaiime eapuarmel 3augumpt OT pUCKOB UHBECTULIMOHHOTO
MIPOEKTA CTPOUTEIHCTBA KUHTEIUIEKTYAIBHOTO 3/ITaHUS, MOJIb3YSCh CIEAYIONIECH

dbopmoii.
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Tabnuna 8 - BapuaHTbl 3alIuThl MHBECTULIMOHHOTO MPOEKTa OT PUCKOB IO

XapaKTepy B3aUMOJIEUCTBUS YYACTHUKOB MPOEKTA

B3auMoaeiicTBHe y4ACTHUKOB MPOEKTA

Bapuantnbl
3alUThI

1. bank — MHBecTOp (KpeAUTHBINA PUCK)

2. NuBectop — [IpoekTrpoBIIUK (PUCKH MPOCKTHOMN JESITEIHHOCTH)

3. MuBectop — [loapsamauk (CTpOUTEIILHBIC PUCKH)

4. Tennonpsauuk — CyOonoapaauuk (CTpOUTENbHbIC, TPEATPUHUMATEIbCKHUE,

(MHAHCOBBIE PUCKH)

5. 'eanonapsimunk — [locTaBmuk (MMyIIECTBEHHBIC PUCKH )

6. I'ennoapsquuk-I'py3onepeBo3unk (X03siCTBEHHbIE, KKPUTUYHBIE» PUCKU)

2. Ilposeoume SWOT ananuz cmpaxoeoii 3aliuThl PHUCKOB IPOCKTA
CTPOUTEIILCTBA DKOJIOTUYHOTO KHIIbS («3CJICHOE» CTPOUTEIIHCTBO)

Tabmuma 9 - Ilpumep SWOT-ananuza CTpaxoBOM 3allUTBl  PUCKOB

HMHBCCTUIIUOHHBIX ITPOCKTOB

HanmenoBanue CujibHBbIE CTOPOHBI Cia0dble CTOPOHBI
HCcIeayeMoit
obaaCTH Bo3moskHOoCTH ¥Yrpo3sl
ITonHelii 00BEM | - A3Yy4YEHHUE B3aMMOJCHCTBUSA | - JIATCILHOCT, WHBECTHUIIMOHHOTO
OTBETCTBEHHOCT | «3aKa3YMK-TIOAPSIUUK» MK
U 32 PUCK - HaJIe>KHOCTH MIPOEKTHOM | - CTPOUTEIBCTBO BAXTOBBIM METOAOM
OpraHu3aluu - HCHOJIb30BAHUE  IMOKAPOONACHBIX

-00JIBIIION MapK MalluH
- Hajguuue OOoJIBLIOrO  KOJIMYeCTBa
HETPOM3BO/ICTBEHHBIX (POH/IOB

BEIIECTB
- ycTapeBIIUil MapK MalIuH

- OTCYTCTBHE JOJDKHBIX IPOBEPOK
TEXHUKU 0€30MaCHOCTH

- Mepbl TPEAYNPEeXJACHUS  Kpax,
M0KapoB: YCTaHOBJICHUE
CUTHAJIM3AIUH, OXpaHa 00BEKTOB

- coOIIoIcHNE TEXHUKN 0€30MacHOCTH

- BO3/ICCTBUE IPUPOTHBIX (PAKTOPOB

- IPOTHBONpPABHBIE JEHCTBHS TPETHUX
JIMIL

- BO3MOXXHOCTh NpPUYMHEHHs YyIepOa
TPETHUM JIUIIaM

- IpUYUHEHUe yiiepoa paboTHUKaM

- yiiep0O UMyIIECTBA TPEAPUSTHS

KBanudukanus | paspaboTaHHas cHucTeMa CTPaxOBbIX
CTpaxoBILUKa yciyr

- Hanuure 000CHOBaHHBIX
CTpaxoBbIX TapuU(OB

- JocTtaTtodHas MH(pOpMaIus o
MIPOBEICHHBIX BBIMJIATaX

- mpopaboTaHHasi CXeMa CTpaxoBOn
3alUTHI

- KOHCEPBaTHBHOCTh
- 0ousb1I0M 00BbEM CTPaxXOBBIX
00513aTeNIbCTB

- MOJy4YE€HHUE JONOJHHUTEIBHON
CTPaxOBOM 3AILMTHI
- He0OXOAMMBIC MEPHI PEBEHITNU

- 3aBBILLIEHHBIE CTPAXOBbIE TApUDbI

15




HaumenoBanue CuibHBIE CTOPOHBI Cna0ble CTOPOHBI
HccaenyemMoit
obacTH Bo3moxHocTH Yrpo3ssl
Onenka - KBATM(UIIMPOBAHHBIA MEHEDKMEHT | - aBTOPUTAPHOE PYKOBOJICTBO
PYKOBOJCTBaA - COXpaHEHHME U  [OBBILIEHUE | - CYOBEKTHUBHbBIE OIINOKU
CTPaxoBOH (uHAHCOBOW YCTOWYMBOCTH
KOMITaHUHU
IlepecTpaxoBaH | - HalM4yKMe JONOJHUTEILHON IApaHTUU | - ICEBAOCTPAXOBAHHE
ue BBIILIAT
- TOJy4YEHHE YacTU BBIUIATHI HpPH | - HEBO3MOKHOCTb MIOJIy4EHUS
0aHKpPOTCTBE CTPAXOBILIMKA BBIILIATHI
JIbrotsl U | - HHBECTHUPOBAHME CPENCTB - CO3JIaHUE CHCTEMBI IPEBEHTUBHBIX
¢bpanmmsa CTPaxOBILUKA B IPOEKT MEPONPUATHN HA IPEIIPUATHN
- CHU)KEHUE CTOMMOCTHU - orulata HeOOJIbIINX YOBITKOB 3a
CTPaxOBaHHUs CYET IPEIIPUITHS
- BO3MOXXHOCTb CHMJKEHHUSI CTPAXOBBIX | - POCT 3aTpar
TapuhoB
Huszkas 1muiara | - HuU3Kue Tapudsbl - BO3MOYKHOCTb HEIIOJIHOTO TOKPBITHSA
3a PHCKOB
(MHAHCHPOBAHU | - CHH)KCHHUE 3aTPaT Ha CTPaXxOBaHKE - HEJOCTaTOK CpEACTB CTPaxOBOU
€ pucka BBIIJIATHI JUIs TOKPBITUS yliepOa

3.0yenume npunamue pewienus O METOJE YIPABJICHUS 3alUTONW PUCKOB C
IIOMOIIIBIO aHAJIN3A ACPEBA PEIICHUMN.

[Tocne mpoBeneHHsT KOHKYpPCHOTO OTOOpa W ONpENeNeHUs NoOeAuTens y
MHBECTOpPAa MMEETCSA TPU OCHOBHBIE AJIbTEPHATUBBI YIPABJICHUSA pEarupoBaHUEM Ha
PHUCK: 3aKJIIOYEHHUE JIOTOBOpa CTPaxOBaHMs C MOOETUTENEM TEHAepa, TpeOOBaHUE O
CO3JJaHUU MEXIY ABYMS CTPAXOBBIMU KOMIIAHUAMH — JIUAEPAMU OAJJIbHON OLEHKU
CTPAaxOBOTO IyJla W 3aKJIOYEHUE JI0rOBOpa CTPaXOBAHMS C €r0 y4YaCTHHKaMH, JU00
IIPU3HAHUE PE3YJBTATOB KOHKYpPCAa HEICHCTBUTEIBHBIMU M OTKA3 OT 3aKIIOYCHHUS
ZOTOBOpA.

[Ipouiecc npuHATHS pelIEHU ¢ MOMOILBIO JAepeBa pelIeHU B 00IIeM ciiydae
IIPEATIOJIAraeT BBIIOJIHEHUE IISATH ITAIOB.

Oran 1. ®opmynupoBanue 3anaud. Ha maHHOM 3Tane ONMCBIBAKOTCS BCE
(akTOphl, MMEIOIIME OTHOLIECHUS K paccMaTpuBaeMoil mpobiemMe W cpead HHX
BBIJICTISIIOTCSL  CYIIECTBEHHBIE M HECYIIECTBEHHbIE. JloipkHa OBITH oOmpeseseHa
BO3MOXKHOCTh cOopa HHGOpMAIA, HEOOXOIMMOM IS JKCICPUMEHTHPOBAHUS H
peanbHBIX JIEUCTBHUI; COCTABIICH NIEPEUCHb COOBITUI M OMpe/IeNieHa X BEPOSTHOCTH;
YCTAaHOBJICH BPEMEHHOW TOPSJIOK COOBITHM W TeX JEHCTBUN, KOTOPBIE MOXKHO
IPEATPUHSATE.

Oran 2. [loctpoenue aepeBa peuieHu.

Oran 3. OueHka BEpPOSATHOCTEW COCTOSHHUSL CPENbl, TO €CThb ONPEICIICHHUE
BEPOSITHOCTEW BO3MOKHBIX UCXOJI0B CTATUCTUYECKUM JTMOO IKCIIEPTHBIM METO/IOM.

Ortan 4. YcCTaHOBJIEHHWE BBIMIPHILEH (MM MPOUTPHILEH) ISl KaKIOM
BO3MOXHOM KOMOMHALIMK TEUCTBUM (PEIICHHI) U COCTOSIHUM CpPEbl.
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Oran 5. Pewenue 3amaun. Kak mnpaBuio, NpOU3BOOUTCS MYTEM OLEHKH
MaTEMaTUYECKOTO 05KHUJIaHUSI BO3MOKHBIX UCXO/I0B.

[IpuMeHUTENbHO K CHUTyalldd BbIOOpAa METOJIOB pEarupoBaHUs HA PUCKHU
IPOEKTOB, MPOIIECC MPHUHSATUS PEIICHUS] C MOMOIIBIO JIepeBa PEIICHUN BBITIIAIUT
CJIeIyIOLUM 00pa3oM.

Nmeercs Tpu BapuaHTa TMOCTPOEHUS CTPAXOBOW 3alllUTBI, HCXOAS U3
pe3yNbTaTOB MPOBEJEHUSI KOHKYpcHOTO oTOOpa. KputeprueM BbiOOpa ONTUMaIbHOTO
pEIICHUsT MOXKET CIYXKUTh TOJY4YCHHE CTPaxoBaTeleM CTPaxOBOW BBHIIUIATHI MPH
HACTYIJICHUH KaTacTpoPpuueckux coOBITHH (CTpaxoBbIX ciyyaeB). [Ipu peanuzanuu
MEPBBIX JIBYX METOJOB (3aKIIOUCHHE JOTOBOPA C MOOEAUTEIEM KOHKYPCHOTO 0TOOpa
WJIM CO3/IaHHME CTPAaXOBOIO IyJa) B JIYYIIEM CIIy4ae CTPaxOBaTellb MOYKET MOJIYYHTh
X1=X,=100% ctpaxoBoro Bo3melieHus. [Ipu BbIOOpE TpeThEro MeTO1a BO3MEIICHUE
COCTaBUT CYMMY, HaXOJSIIYIOCS B MpeJenax CPeACTB Ha HEMPEABUACHHBIE PACXObI
(B cocTaBe CBOJTHOTO CMETHOTO pacdera), IpuMeM ee paBHOU X3=5% OT CTOMMOCTH
CTPOUTEILCTBA.

OpnHako, npu BbIOOpE TPETHEr0 METOA BEPOSITHOCTh MOIYUYEHHS] BO3MEILIEHUS
B pa3mepe X3 paBHa 1, Tak Kak 3T0 OyJIeT BO3MEIIEHUE U3 COOCTBEHHBIX CPENICTB
(ps=1). IIpu BBIOOpPE OHOM, Aake HAOpaBIIEH MaKCUMaIbHOE KOJIMYECTBO OaslioB,
KOMIIaHUM, COXPAHSETCS BO3MOXKHOCTh OTKa3a B BBIIUIATE B Cilydyae OaHKpPOTCTBA
cTpaxoBiuka. CTpaxoBasi KOMIIAHUSI MOXET CTaTh OAHKPOTOM WJIM COXPAHUTh CBOIO
MJIaTEXXECIOCOOHOCTh, TO €CTh BEpPOSATHOCTh OaHkpoTcTBa paBHa 0,5. Torma, mo
CBOMCTBY BEpPOSITHOCTH, BEPOSITHOCTH TMOJYYCHHSI CTPAXOBATENEM BBIILIATHI TAKXKE
paena 0,5 (p1=0,5). B ciayyae 3akilod4eHHMs  CTPAaXxOBOrOo MyJia  MEXAY
KOMIIAaHUSIMHU, BEPOSITHOCTh TOJYYCHHS BBITUIATHI OT KKIOW U3 KOTOPHIX paBHa 0,5,
BEPOATHOCTH MOJYYEHMS BBIIUIAT OT CTPAaxoBOro myina p,=0,75. JlepeBo pemeHui
MPEJICTABIICHO Ha PUCYHKE 4.

Hozo6op ¢ nobeoumenem | |\ | Onaronpusitasiii ucxox — 100%

HeOnaronpusaTHeIN uexon — 0%
Cmpaxogol nyi J\\ oaaronpusTHe ucxon — 100%
HeOnaronpustHeid ucxon — 0%
Omkasz 100%

- penieHue (peueHnue NPUHUMAET CTPAaXOBaTellb);

+ - ciyyail (pellieHre NPUHUMAET Cirydail).
Pucynok 4 - [lepeBo perieHuit
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OnpenenuM MaTeMaTUYECKUE OXHUAAHUS BO3MOXKHBIX JI0XOJOB (TO €CTh
MOJIYYEHHS CTPAXOBOTO BO3MEIICHUS).

m;=X;*p;=100*0,5=50;

m2=X2*p2=100*0,75=75;

m3=X3*p3=5*1,0=5.

Kpurepuem BbIOOpa pelieHHs] SBISETCS MAaKCUMyM MaTeMaTH4eCcKOro
oxunanua. Kax BumHo, mMy;>m;>mz. To ecTh oONTHUMaNbHBIM pEHICHUEM s
cTpaxoBarensi OyneT TpeboBaHHEe 00 OpraHHM3aIMH CTPAXOBOIO IMyJa MEXAY IBYMS
CTPaxOBBIMU KOMIAHHUIMH, HAOpABIIUMU OOJIbIIIEe KOJUYECTBO OANIOB MPH OLIEHKE
U 3aKJII0YEHHE JI0TOBOpPa CTPAXOBaHHUS Ha YCIOBHSX COJMAAPHOW OTBETCTBEHHOCTHU
ATUX KOMIaHuh. To ecThb peKOMEHIYyeTCsl CO3JJaHhe CTPaXxOBOTO IyJia KOMITAHUSAMU
«OHeprorapant» Hu «DHEPTOMOIKC», MPUYEM OCHOBHBIM CTPAXOBIIUKOM OyJeT
SBJISITBCS « DHEPTrorapaHT» Kak KOMIIAHUS-TUAEP OaIbHOM OLICHKH O(epT.

4, BOHpOCbI AJIA IMOATOTOBKH K 3a4€Ty 0 JUCHUILJINHE

Puck: cymHOCTb pucka, COObITHE PUCKa, TOCIEICTBUS PUCKA.
Puck u HeonpeneneHHOCTb.
CoObITHE pUCKa, TIOCTIEACTBUS PUCKA.
AKTyaJbHBbIC HAMPABIICHUS PA3BUTHS YIIPABICHUS PUCKAMH.
Knaccudukanusa paktopoB prucka
Pricku MHHOBAITMOHHOTO MPOEKTA, UX CYIIHOCTh M MPUYUHBI.
[IpennpuHUMATETHCKHUE PUCKH, UX OTIIMYUTEIbHBIC YEPThI, TPUUNHBI U
MOCIICACTBHSI.

8. Buner punancoBBIX prckoB. B3anMocBsI3b PMHAHCOBBIX PHUCKOB.

Q. Mopdonoruueckas knaccupukaius BUA0B pUCKOB HHHOBALIMOHHO-
MHBECTUIIMOHHOTO MPOEKTA.

10. Hcnonp3oBaHHE KiacCU(PUKAIIUN PUCKOB B pa3paObO0TKe yIpaBIeHYSCKUX
PELICHUMN.

11. MeTo1bI OLIEHKU PUCKOB.

12.  AmHanu3 pUCKOB U UX YY€T Mpu olieHKe d3(HPEKTUBHOCTH
MHBECTHUPOBAHUSI.

13. AnbTepHATUBHBIC MyTH CHIKCHUS PUCKA.

14.  Omnpenenenue 00JaCTH MPEANTPUHUMATEIHCKOTO PUCKA.

15. KonudecTBeHHbIE M KaU€CTBEHHBIC METO/IBI OIICHKH PUCKA, YCIOBUS MX
MCTIOJb30BaHUsI 1 KOMOWHUPOBAHUS.

16. MonenupoBaHue B YIIPABIECHUU PUCKAMHU.

17. MOHUTOPUHT 1 KOHTPOJIb PUCKOB.

18. CrpaxoBaHHe PUCKOB M €T0 3HAYECHHE.

19. BriOop nyTH CHUXEHUS PUCKAa MHHOBALIMOHHO-UHBECTUIIMOHHOTO
MIPOEKTA.

20. TlocTpoeHne cucTeMbl PUCK-MEHEHKMEHTA Ha MPEITPUSITHH.

NogakowdPE
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5. TecThl 11 MOATOTOBKH K 3a4eTy

1. BoisiBjIeHHE PUCKOB — aCMEeKT aHAJIN3a PHUCKOB:
a) KonudecTBeHHBIH;

0) KauecTBeHHBI;

B) CTaTucTUYeCKHii;

r) DKOHOMUYECKUH;

1) MartemaTudecKuii;

e) CyObEeKTUBHBIH.

2. IlepBbIM 3TANIOM MAEHTH(UKALUN PUCKOB SBJISIETCH:
a) Coop unpopmanuu;

0) KommiekcHbIN aHaIu3 pUCKOB;

B) OCMBICIICHHE PUCKOB;

r') AHaJIM3 IPUYUH BOZHUKHOBEHUS PUCKOBBIX CUTYyalUi;

1) CocraBieHue (pyHKIHOHAIBHON 3aBUCUMOCTH;

€) YCTaHOBJIEHHE B3aUMOCBS3€M MEXKy pUCKaMHU.

3. K 0cHOBHBIM MeTO/1aM BbISIBJICHUSI PUCKOB OTHOCHT:
a) OcMbICTIEHUE PUCKA,;

0) OnpoCHBIN JTUCT;

B) [loTouHBIC TUArpaMMBbI;

r) MHcnekimu;

1) KomrmuiekcHbIi aHan3 pucKoB;

e) OpraHu3aioHHbIE CXEMBI.

4, OnpocHbIi JUCT — 3TO:

a) Merton nosmydenust ”H(OpMAaIIUU JIJIs TIeJIel BBISBICHUS PUCKOB;
0) Meroa nonyueHus nHGOpMaIUuU 1J1sl OIEHKH PUCKOB;

B) ['paduueckuii MmeTo nosyueHust ”HPOPMaInu;

r) COBOKYITHOCTh BOTIPOCOB, OMHCHIBAIONTUX OOBEKT U3YUCHUS,

1) Meton nonyuenus uHGpOpMaIiy TS 11eJIel OIICHKU PUCKOB;

e) ®opmanu3oBaHHBIN METOT TOJTyYeHHS] HHGOPMAIIHH.

5. CTpyKTypHBIE AMATPaAaMMBbI MO3BOJISAIOT ONPeAeJUTh ciaeayomue Gopmbl
BHYTpPEHHEro pucka:

a) JlyonupoBanue;

0) B3aumo3aBucUMOCTb;

B) KoHuenTparus;

r) LlenTpanu3zanus;

1) 3aBUCUMOCTb;

e) KoopauaupoBanue

6. O0beKT ynpaBjeHusi B pUCK-MeHeI:KMeHTe:
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a) (pHaHCOBBIE OTHOIICHMS B MIPOLIECCE pPeaTN3alluu PUCKa
0) pUCKOBBIC BJIOKCHUS KamuTasa

B) 00a OTBETa BEPHBI

') HET BEPHOTO OTBETa

7) KapTbl IOTOKOB — 3TO:

a) 'papuueckuii MmeTos nosyyeHus: HHGOPMALIUK 00 OTJENIBHBIX TEXHOJIOTUYECKUX
npoleccax;

6) OauH U3 METOI0B MOTyueHUs1 HHGOPMAIUH /TS 1IeJIei BBISIBICHUS PUCKOB;

B) Pa3HOBUAHOCTB CTPYKTYPHBIX IUATPaAMM;

r) OJIH U3 METOJOB U3MEPEHUS PUCKOB;

1) OauH U3 METOAOB MOIy4YeHUs HH(GOPMAIIUU IS 1IeJIel OLIEHKH PUCKOB;

e) DopManu3zoBaHHBIA METOJ TONy4YeHUs HHPOpMAIMd OO0 OTIENIBHBIX
TEXHOJIOITMUYECKUX MPOIIECCaX.

8) IloTouHbie AMAarpaMMBbI O3BOJIAKOT ONPeIeIUTh:

a) Kputndeckue o01acTi NpoOU3BOICTBEHHOTO MIPOIIECCa;

6 OCOOEHHOCTH TEXHOJIOTHH MPOU3BOJICTBA MPOIYKIINH;

B) MacmraObl moTeps IpU TOM WM UHOM WHIIUJICHTE;

r) XapaKTepUCTUKy U COCTOSIHHE 0CO00 OMACHBIX arperaTos;

1) Bo3MokHbBIE allbTE€pHATUBBI Pa3BUTHSI IPOU3BOCTBEHHOTO MIPOIIECCa;
¢) [TogpoOHOCTH HEJaBHUX MTPOUCIIICCTBHIA.

9) MeToabl OleHKH (PUHAHCOBBIX PUCKOB:

a) VAR;

0) BEpPOSITHOCT®;

B) BeJIMYMHA yIIepOa;

T') BCE BBIIICTIEPEUUCITICHHBIE.

10) Cxembl NPpUHATHS pelIeHUl B H3Yy4YaeMOM XO3AHCTBYKOIIEM CyObeKTe
OTHOCHUTCSH K:

a) OCHOBHBIM METOJIaM MJICHTU(PUKAIINUA PUCKOB;

0) CTaTUCTHYECKUM METOJ/IaM UJEHTU(UKAIIUU PUCKOB;
B) ®MHAHCOBBIM METOAaM UIACHTU(PUKAIIMN PHCKOB;

r) YpaBieHYECKUM METOAaM UICHTH(PUKAIIUNA PUCKOB;
1) JlonoJHUTEIbHBIM METOIaM UACHTU(UKAIINH PUCKOB;
¢) BcrmomorarensHbIM MeTO1aM UACHTU(UKAIIMA PUCKOB.

6. [lepeyeHb y4eOHOIi JIUTEPaTyPbI, PpEKOMEHXYeMOii
JJ151 OCBOEHHS TUCIMIIINHBI
1. Anamu3  9(PQpeKTUBHOCTM U  PUCKOB  (PUHAHCOBO-XO3SIICTBEHHOM
NesATEeIbHOCTH [DNEeKTPOHHBIN pecypc] : yuebnoe nocobue / E. B. CmupnoBa, B. M.
Boponwuna, O. B. ®enopuiiena, 1. 0. [{piranoBa. — DIEKTPOH. TEKCTOBBIE JIAHHBIE.
— OpenoOypr : OpenOyprckuii rocyaapctBeHnsii yausepeurer, 9bC ACB, 2017. —
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166 C. — 978-5-7410-1744-9. — Pexum JOCTyTa:
http://www.iprbookshop.ru/71262.html

2. 3emmoBa, JI. B. CrpaxoBaHue NpeaNpUHUMATENCKUX PHUCKOB
[DnekTpoHHBIM pecypc] : ydeOHoe mocobue / JI. B. 3emmoBa. — DieKTpoH.
TEKCTOBbIE JaHHbIe. — ToMmcK : TOMCKUN TOCyIapCTBEHHBIH YHHUBEPCUTET CUCTEM
yOpaBjaeHuss U paauodnekTpoHuku, 2016. — 115 c¢. — 2227-8397. — Pexum
nocryma: http://www.iprbookshop.ru/72184.html

3. [Taceko, E.A. CrTpaxoBaHWe W yNpaBlIEHHE PUCKaMU [DIEKTPOHHBIN
pecypc] : mpaktukym / E.A. Ilacekko. - Crapomons : CeBepo-KaBkasckuit
dbenepanbHbIi YHUBEPCUTET, 2017. - 106 C.
URL: http://www.iprbookshop.ru/69435.html

4. Cnenyxuna, }0.D. Puck-mMeHemxMeHT Ha (UHAHCOBBIX pPBIHKAX

[DnexTpoHHBIN pecypc] : yuebHoe nocodue / F0.9. CnenyxuHa. - PUucKk-MeHETKMEHT
Ha ¢uHaHCOBBIX phiHKax ; 2022-08-31. - ExarepunOypr : Ypanbckuil genepanbHblii
YHUBEPCHUTET, 2015. - 216 C. - ISBN 978-5-7996-1522-2.
URL.: http://www.iprbookshop.ru/68289.html

7. CoBpeMeHHbIe po(deccuoHaTIbHbIE 0a3bI JaHHBIX
1. denepanbHas ciyx0Oa rocy1apCTBEHHON CTaTUCTUKU
Anpec pecypca: http://www.gks.ru/
2. llentpansubiii 6ank Poccuiickoit deneparun
Anpec pecypca: http://www.cbr.ru/
3. Pecypcet m3marensctBa World Bank
Anpec pecypca: https:// www.worldbank.org/
4. PocbuznecKoncantunr — nHpopMaliOHHOE aHATUTHYECKOE ar€HTCTBO
Anpec pecypca: https:// www.rbc.ru/
5. Poccus u BcemupHas TOproBasi OpraHu3aIus
Anpec pecypca: https://wto.ru/
6. Byxranrepckuii y4eT u HaJoTu
Anpec pecypca: http://businessuchet.ru/
7. AK&M — sxoHOMHYECKOe HH(DOPMAITMOHHOE ar€HTCTBO
Anpec pecypca: http://www.akm.ru/
8. Bloomberg -NupopMmaIiioHHO-aHATUTHYECKOE areHTCTBO
Anpec pecypca: https:// www.bloomberg.com/europe
9. CATBACK.RU — CnpaBoYHUK J1J11 S)KOHOMHUCTOB
Anpec pecypca: http://www.catback.ru/
10.bubmuoreka kourpecca CIIA
Anpec pecypca: https:// www.loc.gov/
11.Eaunsbrit moptai 0roKeTHOM cucteMbl Poccutickoit deneparnyiu
Anpec pecypca: http://budget.gov.ru/
12.He3aBucumbiii PUHAHCOBBIN MTOPTAI
Anpec pecypca: https://www.finweb.com/
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