MUHUCTEPCTBO HAYKU U BLICHIEI'O OGPA3OBAHUSA
POCCUMCKOM ®EJEPALIUN
DenepanbHOE rocy1apcTBEHHOE O10/KETHOE 00pa3oBaTeabHOE YUPEKICHUCE
BBICHIETO 0Opa30BaHus
«BopoHexckuii rocy1apCTBEHHbIH TEXHUUECKUI YHUBEPCHTET

YTBEPX/IAIO
JlekaH pakynbTera 5JKOHOMHUKH,

PABOYASI IIPOT'PAMMA
JIMCLUIIIMHBI

«MakposKOHOMUKAY

Hanpasaenne noaroroBku 38.03.01 DkoHomuKa

[Ipoduiab DxoHOMMKA NPEANPUATHI U OPraHU3aLMi

Kpanudukanms BeinyckHUKa OakanaBp

HopmaruBHublii nepuox odyuennst 4 rona/Sner/4romaun 1l m.

®opma 00yueHus: O4Has / OYHO-3a04HAas / 3a04Has

I'op navaJsia moarorosku 2021

Sy 4
ABTOp IpOrpaMmbl %/ / bensiera C.B./

3aBenyrouuii kadeapoii
¢ posoii u orpacieBoii

e, e
YKOHOMHUKHU %/ é*’// / Cuportkuna H.B./
)

Pyxooaurens OITOIT 7 / Aaucumona H.A./
V77
Boponex 2021




1. TIEJIV M 3AJIAYM TUCIHATLIIVHBI

1.1. Heau AuCHUMIHHBI

leapro  WM3ydYeHHUS  OUCHUILIMHBI  «MaKpOAKOHOMHKA»  SBJISETCS
dbopMHpOBaHHE Y CTYJICHTOB OKOHOMHYECKOTO o00pa3a MBIIUICHHS,
MOHUMAaHUS MaKpPOAKOHOMHYECKHX 3aKOHOMEPHOCTCH M B3aMMOCBS3CH B
HAIlMOHAIBHOW 3KOHOMHMKE, TEOPETHUYCCKHX OOBSICHCHHH HSKOHOMHYECKHUX
SABJICHUN Y 3aKOHOMEPHOCTEH.

1.2. 3agaun ocBOeHHUS TUCIHHUILIHHBI

B xon1e u3yueHus AMCHUILIMHBI CTYJIEHT I0KEH pelliaTh TaKUE 3a/1a4d Kak
oBjaZicHue 0a30BBIMU MOHSATUSIMH SKOHOMHUKH; YCBOCHHE OCHOBHBIX MOHSITHH U
KaTeropuid; HM3y4eHUE MEXaHU3Ma PBIHOYHOTO COpoca U MPEAJIOKEHUS,
MOBEJICHUSI OCHOBHBIX XO3SIMCTBYIOIIHMX CYOBEKTOB PBHIHOYHOM 3IKOHOMUKH,
crienuGpUKH Pa3InIHBIX PHIHOYHBIX CTPYKTYP; O3HAKOMJICHHE C aHATUTHYECKUM
arrapaToM UCCIe0BaHUS MAaKPOAKOHOMHUUYECKUX TTIPOOJIEM.

2. MECTO JUCHHUIIJIMHBI B CTPYKTYPE OIIOII
JlucoumarHa «MakpOIKOHOMHUKAY OTHOCHUTCS K  JUCLUIUIMHAM
o0s3arenbHOM yactu 0oka b1.

3. HEPEYEHD IIVIAHUPYEMBIX PE3YJIbTATOB OBYUEHUS 110
JUCHUIIJIIMHE

[Ipomecc wu3ydeHUs IUCHUILIMHBI «MaKpO3KOHOMHKA) HaNpaBjieH Ha
dbopMHpOBaHUE CIACAYIOMNX KOMITETESHITH:

OIIK-1 - CnocobeH mnpuMEHSTh 3HAHHS (HAa MPOMEKYTOYHOM YPOBHE)
HKOHOMHUYECKOUN TEOPUH MPU PEIICHUH MPUKIIAIHBIX 3a/1a4;

OIIK-3 - CniocoOeH aHaIU3UPOBATh U COJEPIKATEIBHO OOBSICHATH MMPUPOTY
HKOHOMHUYECKHUX MPOIECCOB HA MUKPO- U MaKpPOYPOBHE.

Pe3yabTarhl 00y4eHHsl, XapaKTePHU3YOLIHe

Komnerenuus
c¢popMHUPOBAHHOCTH KOMIIETEHLIMH
OIIK-1 3HaTh
- 0a30Bble NPUHIUIIBI, KaTErOpuu U 3aKOHBI
SKOHOMUKH, CYIIHOCTh 3JKOHOMHYECKUX SIBICHUN U
ITPOLIECCOB, OCHOBHBIE MAaKpPO3KOHOMUYECKHUE

IMOKa3aTCJIn U MCTOJbI UX pacdCTa
- OCHOBbBI MHKPO- U MAKPOIKOHOMHYCCKHX IIPOLCCCOB,
OCHOBHBIC MAKPOSKOHOMHWYICCKUC MOACIN U NHCTUTYTHI.

YMeThb

- pacCuMThIBaTh OCHOBHBIE MaKPOIKOHOMHYECKHUE
IoKa3aTeu,

- aHAIM3UpPOBATh BO B3aUMOCBSI3HM 3KOHOMHYECKHUE
SBJICHUS, TPOLIECCHl U HHCTUTYTHI HA MAKPOYPOBHE;

- paccCuMThIBaTh HAa OCHOBE THUIIOBBIX METOJIUK U




JIEUCTBYIOIIEH HOPMAaTHUBHO-TIPAaBOBOM 0a3bl
SKOHOMHYECKHUE U COIMAJIbHO-P)KOHOMHUYECKHUE
MTOKA3aTeJN.

Bnanets

- METOJIOJIOTHEN MaKPOIKOHOMHUYECKOTO UCCIIEIOBAHMS,
- COBpEMEHHBIMU METOAaMHK cOopa 1 00pabOTKH JaHHBIX
JUI1 MAKPOIKOHOMHYECKOTO aHAJIN3A;

- METOJaMH W MpPUEMaMH aAHAM3a SKOHOMHUYECKHX
SABJICHUM W TNPOLECCOB HA MAaKPOYPOBHE C MOMOILBIO
CTaHJAPTHBIX TEOPETUYECKUX MOJIEIIEH.

OIIK-3

3HaTh

- XapakTEepUCTUKY OCHOBHBIX MAKPOIKOHOMHUYECKUX
KaTEropuil, MPOLECCOB U SBJICHU.

Ymeth

- QHAIM3UPOBATh U COAEPKATEIBHO MHTEPIPETUPOBATH
MAaKpPO3IKOHOMUYECKHE MPOILIECCHI U SIBJICHHUS.

Bnaners

- COBPEMEHHBIMM METOJIMKaMH pacyeTra M aHajausa
COLUAIBHO-D)KOHOMUYECKUX IIOKa3aTeeH,
XapaKTEepU3yIIIUX SKOHOMHUYECKHE  IMPOLECCHl U
SIBJICHUSI HA MAaKpPOYPOBHE.

4. OBPBEM JUCIUIIJINHBI

Oo6mas Tpy10eMKOCTh JUCIHUILTUHBI «MakposkoHoMuKka» coctasiseT 10 3.e.
Pacnpenenenuie Tpy10eMKOCTH TUCIUTUIMHBI IO BUAAM 3aHSATUN
ouHasi popma o0yueHust

Bunpl yue6HOM pabOThI

Bcero | Cemectpsl

4acoB 1 2
AyIuTOpHBbIE 3aHATHSA (BCEro) 162 90 72
B Tom uncae:
Jlextmm 72 36 36
[Tpaktrueckue 3anstus (I13) 90 54 36
CamocTosiTesibHasi padoTa 126 18 108

KypcoBoii npoexkt

+ +

Yacel Ha KOHTPOJIb

72 36 36

Bubpl npoMeKyTOYHOM aTTECTAUM - YK3aMEH + + +

OO6m1ast TPy 10€MKOCTb:
aKaJIEMHUYECKHE YaChl

3a4.e]1.

360 144 | 216
10 4 6

04HO-32049Hasi popma o0yueHust

Buapl yueoHOM paboThI

Bcero | Cemectpbl
4acoB 1 2

AyIUTOpHDBIE 3aHATHS (BCEro) 108 54 54




B Tom uucre:

Jleknuu 36 18 18
[Tpaktrueckue 3anstus (I13) 72 36 36
CamocTtosiTesibHas padoTa 180 54 126
KypcoBoii npoekt + +
Yackl HA KOHTPOJIb 72 36 36
Buapl MpoOMEXyTOUYHON aTTECTALMH - YK3aMEH + + +
OO6m1ast TPy 10€MKOCTb:

aKaJIeMUYECKHE YaChl 360 144 | 216
3a4.e. 10 4 6

3a04Hasi Gopma 00yueHus

Bcero | Cemectpsl

Bunbr yueGHOM paboThI YACOB 1 >
AyauTOpPHBIE 3aHATHS (BCEro) 24 12 12
B Tom uncae:

Jlexknun 12 6 6
[Tpaktrueckue 3ansatus (I13) 12 6 6
CamocTrosiTesibHasi padoTa 318 123 | 195
KypcoBoii npoexkt + +
Yackl HA KOHTPOJIb 18 9 9
Buapl MpoMeXyTOUYHON aTTECTALIMH - DK3aMEH + + +
OO6m1ast TPy 10€MKOCTb:

aKaJIEMUYECKHE Yachl 360 144 216
3a4.e]1. 10 4 6

5. COAEP KAHUE JUCHUITJIMHBI (MOAYJISA)
5.1 Copnep:xkanue pa3aesioB JAUCHUIVIMHBI M paclpelejieHHe
TPYAOEMKOCTH 110 BUAAM 3aHATHH
ouHasi gopma o0yueHust

Ne [Tpak Bcero,
HanmeHoBaHuE TEMBI ConepxaHue paszena Jlexi p CPC
/1t 3aH. qac

1 |BBeneHue B MAaKpOIKOHOMHUKY [penmer MaKpOIKOHOMUKH.

ATrperupoBaHHEe Kak OJIHA W3 OCHOBHBIX
MaKpPOIKOHOMHUYECKUX KaTeropui.
ArperupoBaHHbIE CEKTOpa M PBIHKH B
MaKpOIKOHOMHKE. Bo3HuKHOBEHUE
MaKpOIKOHOMHUKHU. OCHOBHBIE
9KOHOMUYECKUE ITKOJTBI B aHam3e
MaKPO3KOHOMHUKH: KEeHCHAHCTBO,
MOHETAapu3M, TOCTKCHWHCHAHCTBO,  «HOBas
KIIACCHKAy, HOBOE KEWHCHAHCTBO.

2 |Mogens kpyroobopota goxonoB u  |O6mas XapaKTEepPUCTHKA

TOBapOB MOJIEITH. Brxurouenue B
KpyrooGopoT rocymapcraa, 5 6 9 20
(buHaHCOBOTO CeKTopa M 3arpaHuLbl.
ITpaBuiIO paBEeHCTBA YTEUECK M MHBEKLIHH.

3 |OcHoBHBIE MakpodKOHOMUYeCkHe  |MIcTopus ~ HaOMOHATEHOTO  CYETOBOACTBA.
MOKa3aTeNnu U MeToabl uX pacdera |Cucrema HaumumoHansHbIX cuetoB (CHC), ee
OCHOBHBIE KOHLENUMHU. BanoBoil BHyTpeHHUI
MPOAYKT M MeToabl ero pacuera. Cucrema
OCHOBHBIX CUETOB CHC. Hpyrue
MaKpPOIKOHOMUYECKHE ITOKAa3aTeIH: BaJIOBOH M




YUCTBIA HaIlMOHAJIbHBIN OX07,
pacnonaraeMblii  10XOJ, JIMYHBIA [OXOH U
JINYHBIN pacronaraeMblil 10XO0..

ITokazaTenu moToka M 3amaca. HanmmonanpHOE
0OraTCcTBO — OIPECICHUE W COCTABJISIOIINC.
Mopens Me)0TpacieBoro OanaHca, OCHOBHEIC
ypaBHeHUsl. PeanbHble ¥ HOMHHAJIbHBIC
BEJIMYMHBI, HMHIOEKCHl IieH (medusitop BBII,
WH/IEKC TOTPEOUTENbCKUX IIeH, WHIEKC IIeH
TIPOU3BOJUTENEH

MIPOMBIIUICHHOH MPOAYKINH).

Monens COBOKYITHOI'O CIIpoca U
COBOKYITHOT'O IPEMJIOKECHUSA

OnpezneneHust  COBOKYNHOIO — cIpoca H

COBOKYITHOTO HPEIIOKCHHUS.

Cocrapnsromnye COBOKYITHOTO crpoca.
Teopernueckoe 000CHOBaHHE
OTPHULIATENIEHOTO HaKJIOHA KpHUBOii
COBOKYITHOTO cpoca.  CoBoKymHOE
IpeUIOKCHUE B JIOJITOCPOYHOM

U KPAaTKOCPOYHOM II€pUOJax. C}:[BI/IFI/I KPUBBIX
COBOKYIIHOT'O CIipoca nu COBOKYITHOI'O
NPCAJIOKCHUSA. Mexanusm YCTaHOBJICHUSL
PaBHOBECHS B TOJII'OCPOYHOM IEPHUOJIEC.

21

Mopenb «KeHHCHAaHCKOrO KpecTay.
MynpTUnnukaTop

[Mnanupyemble u  (aKkTHUECKHE PACXOJBL.
I'paduk «xeliHCHAaHCKOTO KpecTa». Moaenb

«KEHHCHAaHCKOTO KpecTa» C IOJOXOJHBIM
HQJIOTOM M BKJIIOYEHUEM «OCTaJIBHOI'O MHUPa».
Teopuss MynpTuIIMKaropa. MyJIbTUILIUKATOD
ABTOHOMHBIX PACXO0/10B U HAJIOTOB B 3aKPBITON U
OTKPBITOM 3KOHOMUKaX. B3auMocBs3b Mojenei
KEIfHCHaHCKOT0 KpecTa M COBOKYITHOTO CIpOca
- COBOKYITHOTO TIPETOKEHUS B
KpPaTKOCPOUYHOM U 10JITOCPOUYHOM NEPCTIEKTUBE.

21

OCHOBBI TCOPHUU NCHET. PriHOK JCHET

OyHKIMU JIeHer, BUIBl JIEHer, [EHEeXHBbIe
arperatsl. Jlommapuzanus sxoHomuku. Crpoc
Ha JIeHbI'M: KOJMYECTBCHHAas Teopus U
keiiHcnaHckuil monxox. IlpemyoxkeHue neHer.
MexaHu3M yCTaHOBIICHUS

paBHOBECHUs Ha PHIHKE JICHET.

21

IIpouecc coznanust nener
0GaHKOBCKOI cucTeMoi

OO0mast XxapakTepUCTHKa OAaHKOBCKOW CHCTEMEL,
ee OCHOBHBIX HHCTHTYTOB, GanaHca
0aHKOBCKOH cHcTeMbl. Pe3epBbl OaHKOBCKON
CHCTEMBI, JICHEeKHBIN MYJIBTHIUTUKATOP,
MPOLIECC CO3J]aHUE JACHET

0aHKOBCKOH CHCTEMOW W €ro OTpaKeHHE Ha
0aJaHCOBBIX CUETaX.

20

I[eHe)KHO-erIII/ITHaSI IIOJIMTHUKaA

UenrpanbHenid 0aHk, ero QyHKOud, OanaHc

LEHTPAJIbHOTO OaHka. KoneuHsie u
npome)xyTOqule e, I/IHCprMeHTbI
JleHe)KHO-erJlHTHOP’I IMOJINTUKH.

XapakTtepucTuka oOmNepaluii Ha OTKPBITOM
PBIHKE, KPETUTOBaHUS OAHKOBCKOW CHCTEMBI U
HOpMaTHBa 0053aTENBLHOTO PE3EPBUPOBAHUS

Kak

OCHOBHEBIX
UHCTPYMEHTOB JIEHEXKHO-KPEIUTHOM
MOJIUTUKK. THUIIBI CTpaTeruil NEeHTPaTbHOTO
OaHka. [TepenaTouHbIit MEXaHU3M
JIEHEKHO-KPEIUTHOMN MOJUTHKH.

22

BromkeTHO-HAIOr0Bas OJIMTHKA

3a/1atn/1 6}0}1)KeTHO'HaHOI‘0BOI71 TIOJIMTUKU.

XapakTepucThuKa rOCY/IapCTBEHHOTO

Oro/KETA. Knaccudukanus HAJIOTOB,
CTPYKTYpa JIOXOJI0B rOCyIapCTBEHHOTO
Or0/KETA. 3aBHCUMOCTh HAaJIOTOBBIX

NOCTYIUIGHHIT OT CTaBKM Haiora (KpuBas
Jlapdepa). Ilpobmema yxoma OT HAJIOTOB.
OcHOBHbIE cTaTbu

pacxooB
rocynapcTBeHHoro Oromxera. OneHka poiu
rocymapcrea B dKoHomuke. Jledunut

22




roCyIapCTBEHHOTO OOPKETa U CIOCOOBI ero
¢uHaHCHpOBaHHA. [ 'OoCynapCTBEHHBIA JOIT:
BBIOOp MEXIy BHYTPEHHHM U BHENIHUM
JOJITOM. MyJIBTHIUTMKATOPEI TOCYAAPCTBEHHBIX
pacxoloB W HaJoros. bromkeTHO-HAJIOTOBas
MOJMATHKA B 8 MOENIX «KEHHCHAHCKOTO
KpecTa» U COBOKYITHOI'O CIIPOCA — COBOKYITHOT'O

MIPEIJIOKECHUS. Jluckpennonnas u
aBTOMaTHYECKast OIO/KETHO-HAJIOTOBAs
TIOJUTHKA. JlelicTBUe aBTOMaTHYECKUX

crabmnu3atopoB. IIpobiaemMbl MPaKTUYECKOTO
IIPUMEHEHHs] OF0/PKETHO-HAJIOTOBOH MOJIUTHKH.

10

WNudnsmus

Omnpenenennss wHGIIMUA U JeIIiun.
OTKpHITas u CKpBITast UHQITAIHS.
Knaccuduxarus UHOIALHH. [Ipumepsr
runepuHuinuy.  JluHaMuka — TI00ai1bHON
vHQIAMMM W MHQIAOUE B CTpaHax cC
TpaHC(HOPMUPYIOIIMHCS SKOHOMHKAMH.
puunsaer vaQmImMKM. WH)asous chopoca u
WHQIIATAS MIpeI0KESHUS (M3IEpIKEK).
Wndasaauonnstit Hasor. [Iporaozupyemas u
HETpOoTrHO3UpyeMast HHQIISAIHSL.

20

11

CoBokymHas

3aHATOCTH

|OcHOBHBIE MHOHSTHS CTATUCTHUKH 3aHATOCTH.

PrrHoK Tpyza: HEOKJIaCCHYECKast u
KeMHCHaHCKas KOHIIETILHY. TIpobnemsr
CTAaTHCTHKY 3aHATOCTH. be3paboruia: ypoBeHb
1 NIPOJIOJDKUTENBHOCTD. DPUKINOHHAS U

CTPYKTYpHal,
€CTECTBEHHAsT M LUKJIMYecKas Oe3padoruua.
[puunaer  Ge3palOoTHHBEL. ~ DKOHOMHYECKHE
n3gep)Kku  Oezpabotumbl:  3akoH  OykeHa.
T'ocynapcrBenHas

TIOJTUTHKA
perynupoBaHus pbiHKa Tpyna. Kpusas
Dunurnca.

20

12

Posb rocynapcTBa B 9KOHOMHKE

Ilonsatne cMemaHHoi 3koHOMHKH. [lMHamuKa
TOCYIapCTBEHHOTO BMEIIATEIhCTBAB
9KOHOMHUKY. Knaccudpukanus GyHKIHIA
rocyaapctBa. OOecnieyeHne «IPaBII HIPBD»,
3aIINTa KOHKYPEHI[NH, TepepachpeielicHue
JI0XOZa, YCTpaHEHHE «IIPOBAJIOB pBIHKaY,
cTabunm3anus JKOHOMHKM KaK OCHOBHBIC
¢yHKumu  rocynapctBa. MexaHU3M
MIPUHSATHS PEIICHUH B paMKax rocy1apcTBa.

20

13

OTKpBbITast

9koHOMHUKa.  Teopuu

MEX[yHapOIHOM TOPTOBJIHL.
BremmueToprosas monuTHKa

O0mas XapakTeprUCTHKA OTKPBITO IKOHOMHUKH.
Teopun mexxyHapoaHO# Toprosmu A. CmuTa 1
. Puxapno.

['unore3sl O MOCTOSHHBIX U BO3pacTaromux
u3zepxKKax 3amenienus. Teopus
Xexkmepa-Onnna-CaMyaibcoHa. Teopus
MEXAyHapoaHOW KoHkypeHuuu M. Iloprepa.
BHenrHss TOProBIS: CIPOC M TPEUIOKEHHE.
OrmeHKa BBIMTPHINIA OT BHENIHEH TOPTOBIH.
VYcnosus TOPTOBIIH. HNucTpymenTot
BHEUIHETOProBOM  MOJMTUKU.  MMMOpTHBIH
Tapu(d U MOCICACTBUS €r0 BBEICHHUS.
ComnocraBieHre  UMIOPTHOH  KBOTBI U
UMIOPTHOTO  Tapuda, MPOU3BOJACTBEHHBIX
cyOcuuii 1 UMIOPTHOTO Tapuda.

DKCIIOpTHAs TNOLLJINHA, JI0OPOBOJIbHBIE
9KCIIOPTHBIE OTpPaHHYEHHS. 30HBI CBOOOIHOM
TOPIOBJIU U TAMOXKECHHBIE COIO3BL.

20

14

Me:xtyHapoJHO€e ABHKEHUE

Kamnuraljia

Dopmbl MEXyHApOIHOU MOOHIIBHOCTH
Kamnurana (1o HCTOYHUKAM
MPOUCXOXKICHHA, 1O CpoKaM M IeH
BIOXKEHUs)). MacmTaGel  MEXIyHapOIHOTO
JBIDKEHMSI KallUTajla B YCIOBHSX (pUHAHCOBOM
rJI00aNu3anuy ¥ €ro BIMSHHE

Ha HAIMOHAIbHBIC ()MHAHCOBBIE PBHIHKH H

20




HaLMOHANBHYIO 9KOHOMHKY.
MexIyHapoiHble KOPIOpALMM U IpsSMbIE
3apyOexHble WHBECTUIMH, HX BIUSHHE Ha
HaIlMOHAJIbHBIC SKOHOMUKH. Donbl
HAIMOHAIBHOTO 0J1ar0COCTOSTHHSI.
Teoperuueckas Mozenb NPEUMYLIECTB OT
MEXIYHapOJHOTO JIBIDKCHUS Kamnyurana.
BamotHoe perynrpoBaHue U BalTIOTHBII
KOHTPOJIb.

72

HUroro

72

90

126

360

04HO-3204Hasi popma 00yueHust

HawnmenoBanue TeMbl

Conepxanue paszena

Jleknn

IIpax
3aH.

CPC

Bcero,
yac

Beenenne B Makpo3KOHOMHKY

IIpenmer MaKpOIKOHOMHKH.
ArperupoBaHue Kak OJHA M3 OCHOBHBIX
MaKpO3KOHOMHYECKUX KaTeropuii.
ArperupoBaHHbIE CEKTOpa U  pBIHKM B
MaKpO3KOHOMHUKE. BosznukHOBeHHE
MaKpPOIKOHOMUKH. OcHoOBHbIE
9KOHOMHYECKHE IIKOJIBI B aHanm3e
MaKpOIKOHOMHUKH: KeIHCHaHCTBO,
MOHETapu3M, MOCTKEHHCHAHCTBO,  «HOBas
KJIaCCHKa, HOBOE KEHHCHUAHCTBO.

12

18

Mopesb Kpyroo6opoTa J0X0/10B U
TOBapoOB

Oomas XapaKTepHUCTHKa

MOJIEIIH. Brutouenue B
KpPYroo0OpoT TocyaapcTBa,
(HHAHCOBOTO CeKTOpa M 3arpaHHIBL
IIpaBuiio paBeHCTBA YTEUEK M HHBEKIMMI.

12

18

OCHOBHBIE MaKpPO3KOHOMHYECCKUE
IoKasaTejii U METOIbl UX pacyeTa

Hcropusi  HalMOHAIBLHOIO  CYETOBOJCTBA.
Cucrema HaumoHanbHbix cueroB (CHC), ee
OCHOBHbIE KOHIeNIU. BangoBolf BHyTpeHHMIH
NMPOAYKT W MeToabl ero pacyera. Cucrema
OCHOBHBIX CYETOB CHC. lpyrue
MaKpO3KOHOMHYECKHE MOKA3aTeNN: BAJIOBOH H
YUCTBIA HaAIIHOHAJIbHBII oXon,
pacnonaraemMblii  J10XOJ, JIMYHBIA JOXOI U
JIMYHBIA pacroiaraeMblii I0X01.

IlokazaTenu moToka W 3amaca. HamuoHanbHOE
00OraTcTBO — OMNpPEICICHUE U COCTABJISIOIIHE.
Mopenb MEKOTpAacieBoro OanaHca, OCHOBHBIC
ypaBHeHusi. PeampHBle W = HOMHHAIBHBIE
BEIMYMHBL, WHACKCH meH (medmsrop BBII,
WH/IEKC TIOTPEOMTENhCKUX IICH, WHIEKC IeH
MIPOU3BOIUTEINEH

IPOMBIIUICHHON NPOAYKIIUH).

13

22

Mojenb COBOKYITHOTO CIIpoca 1
COBOKYITHOT'O MPEIOKEHUS

OmnpeneneHus  COBOKYMHOTO  Cpoca H
COBOKYITHOTO HPEATOKEHHUS.
Cocrassiiomye COBOKYITHOTO crpoca.
Teoperuueckoe o0ocHOBaHHUE
OTPHIATEITEHOTO HaKJIOHA KpHBOH
COBOKYITHOTO cnpoca.  CoBOkymHOe
NpeIoKEHHEe B JIOJITOCPOYHOM
U KpaTKOCpouHOM nepuonax. CIBUTH KPHUBBIX
COBOKYITHOTO ~ CIIpoca U COBOKYITHOTO
npeanoxeHus. MexaHu3M yYCTaHOBIICHUS
paBHOBECHS B JOJITOCPOYHOM IIEPUOJIE.

13

22

Mogens «KeHHCHaHCKOTO KpecTay.
MynbTHIITIKATOP

[Mnannpyemble ©  (aKkTHUECKHE  PaCXOJBL.
I'padux «xeitHcHaHCcKOTO KpecTa». Moxens

«KEMHCHAaHCKOTO KpecTa» ¢ IOJOXOJHBIM
HaJIOTOM M BKJIFOUEHHEM «OCTAIbHOTO MHUPay.
Teopust MynabTUIIIMKaTOpa. MYyJBTUIUIMKATOP
ABTOHOMHBIX PaCXO0JI0B 1 HAJIOTOB B 3aKPBITOH U
OTKPBITOM SKOHOMUKAX. B3auMocBs3b Mogenei
KEHHCHAHCKOIO KpecTa U COBOKYIHOTO CIIpOca
- COBOKYITHOTO IIPEJIOKCHUS B
KpPaTKOCPOYHOH U I0JTOCPOYHON IEPCIIECKTHUBE.

13

22

OCHOBBI TEOpPHH JIeHeT. PRIHOK fgeHer

ODyHKIMK J€HETr, BUJBl JEHEr, JECHEXHBIS

13

19




arperatel. [Jlonnapusanus skoHOMHKH. Crpoc
Ha JIGHBI'M: KOJWYECTBEHHas Teopus U
KeWHcuaHckuil nonaxox. Ilpennoxkenue nener.
MexaHU3M yCTaHOBICHUS

paBHOBECHUS HA PhIHKE JICHET.

IIponecc cozganus neHer
0aHKOBCKOH cHCTEMOH

O0mas xapakTeprcTHKa OAaHKOBCKOH CHCTEMBI,
ee OCHOBHBIX HUHCTUTYTOB, OanaHca
0aHKOBCKOH cHCTeMBl. Pe3epBbl OaHKOBCKOM
CHCTEMBI,  JCHEXHBIH  MYJIbTHIUIMKATOP,
MPOLIECC CO3JaHUE ACHET

0aHKOBCKOH CHCTEMOH M €ro OTpakeHHe Ha
0aJaHCOBBIX CUETaX.

13

19

I[eHe)KHO-erHI/ITHaSI IIOJIMTHKA

Uentpanbupnidi 0aHk, ero QyHKImH, OanaHc
LIEHTPAJIBHOTO OaHKka. Koneunsie u
MIPOMEKYTOUHBIE e, UHCTPYMEHTBI
JEHEKHO-KPEAUTHON TOJTUTHKY.
XapakTepucTuka oOnepaluuid Ha OTKPBITOM
PBIHKE, KPEIUTOBAHUS OAHKOBCKOH CHCTEMBI U
HOpPMaThBa O0053aTEIBHOTO PEe3epPBHPOBAHUS

Kak

OCHOBHBIX
HHCTPYMEHTOB JEHEKHO-KPEAUTHON
MOJINTUKHU. TUIBI CTpAaTETuil LIEHTPAILHOTO
OaHKa. [IepenaTounslit MEXaHU3M
JICHEKHO-KPEAUTHON MOJIMTHKH.

13

22

BromkeTHO-HAIOTOBAs TIOJIUTHUKA

3agaun  OIOUKETHO-HAIOTOBOW  MOJHTHKU.
XapakTepucTHKa rOCYJapCTBEHHOTO
Oro[KeTa. Knaccuduxanus HAJIOTOB,
CTPYKTYypa JIOXOJIOB rOCyIapCTBEHHOTO
Oro[nKeTa. 3aBHCHUMOCTH HAJIOTOBBIX
MOCTYIUIEHWH OT CTaBKM Haiora (KpuBas
Jladpdepa). Ilpobmema yxoma OT HAaJIOTOB.
OcHOBHbIE CcTaTbu
pacxojioB

rocynapctBeHHoro Oromxera. OueHka poiu
rocymapcrea B dKoHomuke.  Jleduuut
TOCYIapCTBEHHOTO OODKETa W CIOCOOBI €ro
¢uHaHCHpOoBaHHA. ['OCyqapCTBEHHBIA JONT:
BBIOOp MEXIy BHYTPEHHHM ¥ BHENIHUM
J0JITOM. MyJTBTHIUTMKATOPBI TOCYAAPCTBEHHBIX
pacxoloB W HaJoro. bromkeTHO-HaIOTrOBas
MOJUTHKA B 8 MOJENAX «KEeHHCHAHCKOTO
KPECTa» M COBOKYITHOTO CIIPOCa — COBOKYITHOTO
TIPE/UTOKECHUSL. JluckpennoHHas u
aBTOMaTHYeCKas OF0/PKETHO-HAJIOTOBast
TIOJINTHKA. JlelicTBie aBTOMaTHIECKHX
cTabunmm3atopoB. [IpobmeMbl MPaKTHYECKOTO
IIPUMEHEHHs] OF0PKETHO-HAJIOTOBOH MOJTHTHKH.

13

22

10

Wnbnsams

Onpenenenust  WHOIMA W AeIsAIUn.
OTKpBITas u CKpBITast HHIAIS.
Kunaccudukanus UHQIIAMN. [Tpumepst
runepuHIAnuE.  JuHamMuka — TI00ansHOM
vHQISIMH W MHQIAOAA B CTpaHax C
TpaHC(hOPMUPYIOIIMHCS SKOHOMHKAMH.
Mpyansaer waQmmun. Uadasmus copoca u
UHOISAIHS NPEUIOKEHUS (u3aepxex).
Nndnsunonusiii Hanor. [Iporno3upyemas n
HEpPOTHO3UpyeMast HHQIISIHS.

13

19

11

COBOKYIIHAsI 3aHSITOCTD U
Oe3pabotuna

OCHOBHBIE TOHATHS CTAaTUCTHUKH 3aHATOCTH.
Prmmok Tpyna: HEOKJIaCCHUYECKast u
KelfHCHaHCKast KOHIIETIIUN. TIpoGmemsr
CTAaTHCTHKY 3aHATOCTH. be3paboruia: ypoBeHb
1 IPOAOIDKUTENBHOCTE. DPUKIMOHHAS U

CTPYKTYypHas,
€CTEeCTBEHHasd M LUKIWYeckas Oe3paboruia.
[Ipuunner  Oe3paboTHLBL. ~ DKOHOMHYECKHE
u3NIep)KKH  Oe3paborunbl:  3akoH  OykeHa.
I'ocynapcrBenHas

TIOJINTHKA

13

19




peryaupoBaHus peIiHKa Tpyaa. Kpusas
dunurica.

12

Pois rocyaapcTBa B 9 KOHOMHKE

IlonaTne cMmemraHHOW 3KOHOMHKH. J[MHaMuKa
TOCYZapCTBEHHOTO BMEIIATEIHCTBAB
9KOHOMUKY. Knaccuduxarus GbyHKIHIA
rocyaapctBa. OOECICUCHUE «IIPABIII HIPBD»,
3alIUTa KOHKYPEHIMH,  IepepacnpeneseHue
JOXO/Ma, YCTpaHEHHE «IIPOBAJOB pBIHKaY,
cTabunM3aius SKOHOMUKM KaK OCHOBHBIC
¢yHKIMM  TOCyAapcTBa. MexaHu3M
MIPHUHSATHS PEHICHHUI B paMKaX rOCYIapCTBa.

13

22

13

OtkpblTas  9koHOMuKa.  Teopuu
MEXKIyHapOTHOU TOPTOBJIH.
Buemneroprosas noauTuka

O01mas xapaKTepUCTHKA OTKPHITOH SKOHOMHKH.
Teopuu MexxayHapoaHoii Toprosnu A. Cmura u
J. Pukapno. I'umore3pl O MOCTOSHHBIX H
BO3pAaCTAlOMIUX  M3JEpPXKKaX  3aMeIleHUs.
Teopus

Xexkmrepa-Onunaa-CaMya3IbpcoHa. Teopus
MeXIyHapoaHoll koHkypeHuuun M. Iloprepa.
BHemHsAs TOProBis: CIpoc U MpeIIOXKEHUE.
OreHka BBIMTPHINIA OT BHENIHEH TOPTOBIH.
VYcnosus TOPIOBIIN. WHCTpyMEHTHI
BHEUIHETOProBOM  MOJMTUKU.  MIMIOpTHBIH
Tapu( ¥ MOCIEACTBHS €TO BBEICHUS.
ComocTaBieHHe  UMIIOPTHOH  KBOTBI M
HMIIOPTHOTO  TapHu(a, HPOU3BOACTBEHHBIX
cyOcuuii 1 IMIOPTHOTO Tapuda.

OKcnopTHas HOLLINHA, JI0OPOBOJIBHBIE
9KCIIOPTHBIE OTpaHWYEHHs. 30HBI CBOOOIHOM
TOPrOBJIN U TAMOKECHHBIE COO3BI.

13

22

14

MexnyHapoiHOE ABUKEHUE
KamuTaga

Dopmbl MEXyHApOIHOU MOOMIBHOCTH
KanuTana (1mo HMCTOYHUKAM
MPOUCXOXKICHHUS, IO CPOKaM ¥  [eJH
BIOXEHUs). Macmrabbl  MEXIyHApOIHOTO
JIBIDKCHUST KalUTajda B YCIOBHIX (DHHAHCOBOM
rI00aau3alfK U €r0 BIIHSHUE

Ha HaI[MOHAJbHbIC (UHAHCOBBIC PHIHKH H
HAIMOHATBHYIO 9KOHOMHKY.
MexayHapoaHble KOPIIOpAlUd U TMPSMbIC
3apy0Oe)KHbIE WHBECTUIMH, HMX BIMSHAE Ha
Hal[MOHAJILHEIE SKOHOMHUKH. DoHIBI
HaI[HOHAJILHOT'O 0J1Iar0COCTOSIHMS.
Teopetnueckass MOJAENb MPEUMYIIECTB OT
MEXIYHAPOTHOTO JIBUKEHUS KarnuTaia.
BanroTHOoe  peryimpoBaHME UM BAJIIOTHBIH
KOHTPOJIb.

13

22

KoHnTposnb

72

Uroro

36

72

180

360

3a04Has (popma 00yueHuUs

HaumenoBaHue TeMbl

Conepxanue pasziena

Jleknn

IIpax
3aH.

CPC

Bcero,
qgac

BBenenue B MaKpOIKOHOMUKY

[Tpenmer MaKpOIKOHOMMKH.
ArperupoBaHue Kak OJHa U3 OCHOBHBIX
MaKpOIKOHOMHYECKHUX KaTeropuu.
ArperupoBaHHbIE CEKTOpa M pBIHKH B
MaKpOIKOHOMUKE. BozaukHOBeHHE
MAaKpPO3KOHOMUKH. OCHOBHEIE
9KOHOMUYECKHUE IIIKOJIBI B aHaIIn3e
MaKpOIKOHOMUKU: KEeHHCHAHCTBO,
MOHETapu3M, IMOCTKEHHCHAaHCTBO,  «HOBas
KJIaCCHKay, HOBOE KEMHCHAHCTRBO.

23

23

Mozenb Kpyroo6opoTa 10X010B U
TOBapoOB

Obmas XapaKTepUCTHKA

MO/ICIIH. BxutoueHue B
KpPYroo0OpoT TocynapcTa,
(buHaHCOBOTO CeKTopa M 3arpaHHLbL.
ITpaBuiIO paBEeHCTBA YTEUECK M MHBEKLIHH.

23

23

OCHOBHbIC MaKpPO3KOHOMUYECKUE
IOKa3aTejii U METOAbI UX pacyeTa

Hcropus  HalMOHANIBPHOTO  CUETOBOJCTBA.
Cucrema HaumoHanbHbix cueroB (CHC), ee
OCHOBHBIE KOHLENUMHU. BanoBoil BHyTpeHHUMH

23

25




MPOIYKT M MeToabl ero pacuera. Cucrema

OCHOBHBIX CYETOB CHC. lpyrue
MaKpO3KOHOMHYECKHE MOKA3aTeNU: BaJIOBOH H
YHCTBIA HaITHOHAILHEIN I0XO0/I,

pacnonaraeMblii  J10XOJ, JIMYHBIA JOXOI H
JIMYHBIA pacronaraeMblii TI0X01.

ITokazaTenn moToka M 3amaca. HanmmonanpHOE
00raTcTBO — OMNpENENCHUE U COCTABJISIOLINE.
Mogens MexoTpacneBoro OanaHca, OCHOBHBIE
ypaBHeHUs. PeanbHble W HOMUHAJbHBIC
BEJIMYMHBI, HMHIOEKCHl IieH (medusitop BBII,
WHJICKC TOTPEOUTEIBCKUX IICH, WHICKC IICH
MPOU3BOIUTEEH

IIPOMBIIUICHHOH POAYKIIUN).

Mopaenb coBOKYITHOTO cpoca u
COBOKYITHOTO MPEJI0KEHHS

OmpeneneHuss  COBOKYNHOIO  crpoca H
COBOKYITHOTO HPEIIOKEHHUS.
Cocrapsronye COBOKYITHOTO crpoca.
Teoperuueckoe 000CcHOBaHHE
OTPHULIATENIEHOTO HaKJIOHa KpHUBOii
COBOKYITHOTO crpoca.  CoBOKymnHOE
IIpeUI0KCHHUE B JOJITOCPOYHOM
U KpaTKOCPOYHOM meproaax. COBUTH KPHUBBIX
COBOKYIIHOTO  CIIpoca M COBOKYITHOTO
npeuIoKeHHs. MeXaHU3M YCTaHOBICHHS
paBHOBECHUSI B JIOJITOCPOYHOM IIEPHOJIE.

23

25

Mopenb «KeHHCHaHCKOTO KPecTa.
MynbTunmkarop

[Tnanupyemble W (akTHYECKHE PaCXOJBL.
I'padux «keitHcHaHCcKOTO Kpectay. Mozens

«KEHHCHAaHCKOTO KpecTa» C MOJOXOAHBIM
HQJIOTOM M BKJIIOYEHUEM «OCTaJIBHOI'O MHUPa».
Teopust MynapTUIIIMKAaTOpa. MYyJIbTUIUIUKATOP
ABTOHOMHBIX PAaCXO0/I0B M HAJIOTOB B 3aKPBITOH
OTKpPBITON SKOHOMUKaX. B3auMocBs3bp Mozenei
KEITHCHaHCKOT0 KpecTa M COBOKYIHOTO CHpoca
- COBOKYITHOTO MIPEJIOKEHUS B
KpPaTKOCPOYHOH U I0JTOCPOYHOMN IEepCIeKTHUBE.

23

25

OCHOBBI TCOPHUU NCHET. PriHOK JCHET

OyHKIMU JIeHer, BUIBl JIEHer, [EHEeXXHBbIe
arperatel. Jlommapusanus 3koHOMHUKH. Crpoc
Ha JIGHBI'M: KOJWYECTBEHHAs TEOpUsi U
keiHcuaHckuil nonaxon. Ilpennoskenue nener.
MexaHu3M yCTaHOBIIEHUS

paBHOBECHUs Ha PbIHKE JICHET.

22

24

[porecc co3nanus aeHer
0OaHKOBCKO# CHCTEMOM

OO61mas XapakKTepUCTHKa OAHKOBCKOW CHCTEMBI,
ee OCHOBHBIX MUHCTHUTYTOB, OanaHca
0aHKOBCKOH cHCTeMBL. Pe3epBbl 0aHKOBCKOM
CHCTEMBI, JICHEeKHBIN MYJIBTUIDTAKATOP,
MPOLIECC CO3/IaHUE JE€HET

GaHKOBCKO CHCTEMOW M €ro OTpaKeHHWe Ha
0aNaHCOBBIX CUeTax.

22

24

JleHexHOo-KpeIuTHas MTOJIUTHUKA

[lentpanpHbiii GaHk, ero ¢QyHKIMH, OamaHc
LEHTPAJIbHOTO OaHka. KoneuHsie u
MIPOMEKYTOUHBIE IeTH, HHCTPYMEHTHI
JICHEeKHO-KPEAUTHON TIOJTUTHK.
XapakTepuCTHKa OHepanuidi Ha OTKPHITOM
PBIHKE, KPEIUTOBAHUS OAHKOBCKOM CHCTEMBI U
HOpPMaTHBa O0S3aTEJIbHOTO pPE3epBUPOBAHUSA

KaK

OCHOBHBIX
MHCTPYMEHTOB JICHE)KHO-KPEeTUTHON
MONMATHKY. THIBI CTpaTernit MEHTPaIEHOTO
OaHka. [lepenaTounsblii MEXaHU3M
JICHEXKHO-KPEIUTHOM IOJIUTHKH.

23

25

BbroxeTHO-HaIOTOBas MOJUTHUKA

3agaun  OIOMKETHO-HAJIOTOBOM  MOJIMUTHKU.
XapakTepucTuka rOCYapCTBEHHOTO
Oro[KeTa. Knaccudukanus HaJIOTOB,
CTPYKTypa JIOXOZI0B roCyaapCTBEHHOTO
OroKeTa. 3aBHUCHMOCTH HaJIOTOBBIX
MOCTYIUIEHUH OT CTaBKM Haiora (KpuBas
Jlapdepa). IIpobmema yxoma OT HAJIOTOB.
(OCHOBHBIE CTaTbU

23

25




pacxojioB
rocyaapcTBeHHoro Owomkera. OIEHKa poiu
rocymapctea B dKkoHomuke.  Jeduuut
TOCYJapCTBEHHOTO OOJDKETa W CIOCOOBI €ro
¢buHaHCHpOBaHMs. [ OCYyIapCTBEHHBIH OJT:
BBIOOD MEXAYy BHYTPCHHHM M BHCLIHHM
J0JIrOM. MyJBTHILIHKATOPBI TOCYAAPCTBEHHBIX
pacxomoB W HAJOroB. BrOmKeTHO-HAIOTOBas
MOJUTHKA B 8 MOAENsIX «KEHHCHAHCKOTO
KPECTa» M COBOKYITHOTO CIIPOCa — COBOKYITHOTO

MIPEIIIOKECHUS. Juckpennonnas u
aBTOMaTHYeCKast OF0KETHO-HAJIOTOBast
MOJINTHKA. JleticTBe aBTOMATHYECKUX

CT3.6I/IJ'II/I3aTOpOB. HpO6HeMLI IIPaKTUYICCKOI'o
TTPUMCHCHUST 6IO,I[)K€THO-H2U'IOFOBOI71 TTOJIMTUKH.

10

Nudmstaus

Omnpenenenus uHGIMA 1 Aeusiun.
OTKpbITas u CKpBITas HHQIAHA.
Knaccuduxarnus UHOIAIHN. [pumepsr
runepuHsnuy.  JuHamMuka — TI06anbHOM
uHQIAIMM W MHQUIIOMM B CTpaHax C
TpaHCHOPMUPYIOIIUMUCS 9KOHOMHKAMH.
puunsaer vaQmImMKM. WH)asous chopoca u
WHIAASL MPEATIOKECHUS (M31EpIKEK).
Wudnauonssiii Hanor. [Iporaozupyemas u
HENPOTrHO3UpyeMasi HHQIISLHS.

22

24

11

CoBOKyIIHas 3aHATOCTh U
6e3paboTuna

OCHOBHBIE TOHATHS CTATUCTUKH 3aHATOCTH.
PrHOK Tpyna: HEOKJIaCCHYECKast u
KelfHCHaHCKast KOHIIETIIHN. IMpoGnemsr
CTAaTHCTHKY 3aHATOCTH. be3paboTuia: ypoBeHb
U TIPOIOIDKUTENBHOCTD. DPUKINOHHAS U

CTPYKTYpHa,
€CTEeCTBEHHasd M ULHUKINYeckas Oe3paboruia.
[puureer  6e3pa0OTHIEL. ~ DKOHOMHYECKHE
n3gepxku  GOespaboruisl:  3akoH  OykeHa.
I'ocynapcrBenHas

HOJIUTHKA
perynupoBaHus pbHKa Tpyna. Kpusas
Dunurnca.

22

24

12

Porb rocynapcTBa B S5KOHOMHKE

Ilonarne cmemranHOW 3KOHOMHKH. J[nHaMuKa
TrOCYIapCTBEHHOTO BMEIIATEIHCTBAB
9KOHOMUKY. Knaccuduxarus GbyHKIMI
rocynapcrtBa. OOecrieueHHe «IIPaBWI WTPBI»,
3alUTa KOHKYPEHIMY, [epepacnpeesieHue
JI0XOZa, YCTpaHEHHE «IIPOBAJIOB pBIHKaY,
crabmmu3anus SKOHOMHKH Kak OCHOBHEIC
¢yHKIIME  TOCyHapcTBa. MexaHu3M
MIPHUHSTHS PEHICHHUI B paMKaX rOCyAapcTBa.

23

25

13

OTKpBITasi ~ IKOHOMHKA.
MEXYHApOAHON

Teopuu
TOPTOBJIH.

BHemHeToprosas NoJauTUKa

OO01as XapaKTeprCTUKa OTKPBHITOM SKOHOMUKH.
Teopuu mexxayHapoaHoi Toprosnu A. Cmura u
. Pukapno.

I'unoTe3bl O IMOCTOSHHBIX M BO3PACTAIOLIUX
H3AepXKKax 3amemenus. Teopus
Xexmepa-OnnHa-CaMy3IIbCoHa. Teopus
MexayHaponHo koHkypenuun M. Iloprepa.
BHenrHss TOPToBIS: CIPOC M TPEUIOKEHHE.
OlleHKa BBIMIPHIIIA OT BHEIIHEH TOPTOBIH.
Ycnosus TOPTOBIIH. WHCTpyMEHTBI
BHEITHETOPrOBOM  MOJMTUKH.  VIMOOPTHBIN
Tapud U MOCIEICTBUS €ro BBEICHUS.
ComnocraBieHre  MMIOPTHOH  KBOTBI U
HMIIOPTHOTO  Tapu(da, HPOU3BOACTBEHHBIX
cyOcunuii 1 IMIOPTHOTO Tapuda.

OkcnoprHas HNOLLINHA, JI0OPOBOJIBHBIE
9KCIIOPTHBIE OTpPaHHYEHHS. 30HBI CBOOOIHOM
TOPTOBJIU U TAMO>KEHHBIE COIO3BI.

23

25

14

Me:xtyHapoJHOE ABHKEHUE

Kamnuralia

Dopmbl MEXyHApOIHOU MOOHIIBHOCTH
KanuTana(mo HCTOYHUKAM

MIPOUCXOXKJECHUSA, IO CpOKaM M  LEIH
BIOKEHUs).  MacmTabbl  MeXyHapoIHOTO

23

25




JBIKEHMSI KaluTajda B YCIOBHAX (prHAHCOBOI
rI00anu3aluy 1 ero BIUSHHUE

Ha HalMOHaJbHble ()MHAHCOBBIC PBIHKH M
HaIMOHANBHYIO 9KOHOMUKY.
MexayHapoaHble KOpHOpallUd M INpsMBIE
3apy0Oe)XKHbIEe WHBECTHIMM, WX BIHMSHHE Ha
HaIlMOHAJIbHBIC 9KOHOMUKH. Donbl
HaLMOHATBHOTO 671aroCoCTOSTHHUSI.
Teopernueckass MoJenb NPEUMYLIECTB OT
MEXTyHapOIHOTO JBHKEHUS KaluTania.
BamotHoe perynipoBaHHe U BalTIOTHBII
KOHTPOJIb.

KonTtpois 18

Hroro 12 12 318 360

5.2 [lepevyeHb J1a60PaTOPHBIX PadoT
He npenycMoTpeHO y4eOHBIM TUIAaHOM

6. MIPUMEPHASA TEMATHUKA KYPCOBBIX IPOEKTOB (PABOT)
N KOHTPOJIBHBIX PABOT
B coorBercTBMM ¢  y4eOHBIM IUIAHOM  OCBOEHUE  JIUCLMILIMHBI
IpeIyCMAaTPUBAET BBHITIOJHEHHE KypCOBOTO MPOEKTa B 2 CeMecTpe Ui OYHOU
¢dbopMbI 00yueHus, B 2 ceMecTpe Uit OUHO-3a09HOHM (POpMBI 00yUeHHsI, B 2 CEMEeCTpe
JUTs 32049HOM (hOpMBI 0OYUEHUS.
IIpumepHas TeMaTHKa KypCOBOT'O IIPOEKTA:

1. MeTtonposorus MaKpPO3KOHOMUKH. [Ipeamer U METObI
MaKpO3KOHOMHUYECKOTO aHAJIMN3A.

2. OOG11eCTBEHHOE BOCIIPOM3BO/ICTBO: CYIITHOCTD, MO, THIIBI.

3. Pone  cucTtemMbl  HalMOHAJIBHBIX ~ CYETOB B COBPEMEHHOM
MaKpO3KOHOMMUKE.

4, MakposKOHOMHYECKHUE TIOKA3aTeIU U UX U3MEPEHUE.

S. DKOHOMUYECKHE KOJICOAHUs U LIUKJIBI.

6. [{UKTMYHOCTD pa3BUTHS SKOHOMUKH U KPU3HUCHI.

7. be3paboTuna: CymHOCTh, BHUABI, 3KOHOMHYECKHE H
COLMAJIbHBIE TTOCJIE/ICTBHUS.

8. Nudnsauus, ee upl U MOCIEICTBUS.

Q. MexaHu3M MakKpOIKOHOMUYECKOTO PAaBHOBECHSI.

10. [ToTpebaenue u ero aHaIu3 B MAaKpPOIKOHOMUKE.

11. COepexeHHs ¥ MX aHAJIN3 B MAKPOIKOHOMHUKE.

12. KeitHcraHckas MOJIelIb MAKPOIKOHOMUYECKOTO PAaBHOBECHHL.

13. [{enu ¥ UHCTPYMEHTHI OIO/I)KETHO-HATIOTOBOM IMOJIUTUKH.

14. duHaHCOBas CUCTEMA: CYIIHOCTb, 3JIEMEHTHI, (PYHKIIUU.

15. ['ocymapCTBEHHBIN [JOAT: OMNpENEJICHUE, I0Ka3aTeld, CBS3b

16. JIeHEeXHbII PBIHOK U €r0 PETYJINPOBAHHUE.

17. JleHeKHO-KpeIMTHasl CUCTEMa rocyAapCTBa.

18. [{enun, MHCTPYMEHTBI U OCHOBHBIE KOHIEIIUH JIEHEKHO- KPETUTHOM
MOJINTUKH.

19. ["ocynapcTBeHHOE peryiupoBaHUe SKOHOMUKH.

20. Jloxoapl HAcENEeHUs U COLMalibHas MOJIMTUKA TOCY1apCTBA.

21. OKOHOMUYECKHWA  POCT. O} PexTHBHOCT  IKOHOMHUKHU

22, CTpyKTypHBIE U3MEHEHHSI B HAITMOHAJIBHON YKOHOMHUKE.




23. [TpoGaemMbl KOHKYPEHTOCITOCOOHOCTH HAIIMOHAIEHON SKOHOMHUKH.
24, MakpoIKOHOMHYECKHAE MOJICTTH OTKPBITON SKOHOMHUKH.
25. Mecto Poccun B MUPOBO#IT 9KOHOMUKE.

3agaun, pemaeMble MPU BBITIOTHEHUH KypPCOBOTO MPOEKTA!

- NpuoOpeTeHHue MPaKTUYECKUX HABBIKOB aHajdu3a W WHTEpHpeTaluu
MOKa3aTeNeh, XapaKTEPU3YIOINX COLMUAIbHO-DKOHOMUYECKUE MPOLECCHl U
SIBJICHHSI HA MAaKpOYPOBHE;

- TIOHMMaHHWE COJICpXKAHUS W CYIIHOCTH MEPONPHUATHH B 001acTH
OI0JIKETHO-HAJIOTOBOM M KPEIUTHO-JICHE)KHOU TMOJUTHUKHU, TOJUTHUKUA B O0JACTH
3aHATOCTHU.

KypcoBoii npoekT BKIIto4aT B ce€0s1 TEOPETUUECKYIO U PACUETHYIO YaCTH.

7. OUEHOYHBIE MATEPUAJIBI J151 MTPOBEJIEHUSA
IMPOMEKXYTOUYHOM ATTECTAIIMU OBYYAIOIIIUXCS IO
JANCHUIIJINHE

7.1. Onucanue moka3zaresjieili U KpUTEPUEB OLEHNBAHUS KOMIIETEHIUI
HA Pa3JIMYHBIX 3TANax UuX GopMUPOBAHUSA, ONTUCAHUE KA OLlEHUBAHUS

7.1.1 Tan Tekymero KOHTPOJIf

Pe3ynbprarel TEKyIero KOHTPOJISI 3HAHUM M MEKCECCHOHHOW aTTeCTaluu
OLICHUBAIOTCA MO CIEAYIOLIEH CUCTEME:

«aTTECTOBaH»;

«HE aTTECTOBAH).

PesyabTaThl 00y4eHmus,
Komme- XapaKTepu3ylomue Kputepuu
ATTecTOBAH He arTecroBan
TEHI U cgopmupoBaHHOCTE OlleHUBAaHHUA
KOMIICTCHIIUH
OIIK-1 3HaTh Brimonuenue Brmmonnenue pabor| Hesbimonnenue
- GasoBbie NPUHLHIEL | IpaKTHYIECKUX PadoT B CPOK, pabor B cpoK,
Kareropun M 3aKOHBI NpeIyCMOTPEHHBIH | MpeaycMOTpeHHbIH
OKOHOMMKH, CYHIHOCTb B pa60qI/IX B pa60qI/IX
OKOHOMHYCCKHX SIBJICHUH u
IporpamMmax IIporpamMmax
IpoUECCOB, OCHOBHBIC
MAaKpO3KOHOMHYECKUEC
IoKa3aTeiiu H METOAbI ux
pacuera
- OCHOBBI MHKPO- u
MaKpPO3KOHOMUYECKUX
mpoueccos, OCHOBHBIC
MAaKpO3KOHOMHYECKUE MOACIN
U UHCTUTYTHI.
Vmerb Pemenue crannapTHbIX Brmmonnenue pador| Hesbinmonnenue
- pacCcUMThRIBATE  OCHOBHBIC| ppaKTUYECKUX 3a/1a4, B CPOK, pabor B cpok,
MaKpOSKOHOMHMECKHE MIPEAYCMOTPEHHBIH | IPeayCMOTPEHHBIN
TIoKasaTein, B pabounx B pabounx
- aHaJIM3upoOBaTh BO
porpamMmax porpamMmmax
B3aMMOCBsA3H OKOHOMHYCCKHC
SABJICHUA, IpOoUECChI u
HWHCTUTYTBI HAa MAKPOYPOBHE;
- paccuuThiBaTb Ha OCHOBE
THUITOBBIX MCTOJJUK "




JIENCTBYIOLIEHN
HOPMAaTHBHO-TIPaBOBOIl  0a3bl
SKOHOMHYECKHE u
COIMAIBHO-9KOHOMUIECKHE
TIOKa3aTelH.

Braners Pewenne npuknaaHeix Bemonaenue pabor| HesbimonHenue
- METOJI0JIOTHCH| 33,12y B KOHKPETHOM B CpOK, paboT B CpOK,
MaKkpo3KOHOMHIECKOTO MPEIMETHOM 001acTH, MPEyCMOTPEHHBIH | TpeaycMOTpEHHBIH
HMCCIC0BAHI, B paboumx B pabodnx
- COBPEMCHHBIMU METOAAMU

IporpaMMax IIporpaMMax
coopa W 00pabOTKH JTAaHHBIX
JUIA MaKpO3KOHOMHYECKOI'O
aHaliu3a,
- METOJaMU u npueMamMu
aHaJm3a OKOHOMHYECCKHX
SIBIECHUM W TIPOLIECCOB  HA
MaKpOypOBHE C  IIOMOIIBIO
CTaHAAPTHBIX  TCOPETUYCCKUX
MOJENEHN.

OIIK-3 3HaTh Brinonnenue Brmonnenne pabor| Hesbimonxenune

- XapakTEePUCTHKY OCHOBHBIX| ppaKTHYECKUX padOT B CPOK, paboT B cpoK,
MaKpOOKOHOMHUHCCKIX MPEyCMOTPEHHBIN | TIpeaycMOTpeHHBIH
KaTeropwii, HPOLECCOB U B paBoumx B paGoumx
SIBIICHUI.

IIporpamMmax IIporpaMmMax
VmeTh Pemenne crannapTHBIX Bemonnenue pabor| Hessimonxenune
- aHaIM3HPOBATE H| MpaKTUYECKHUX 3a/a4, B CPOK, paboT B CPOK,
COACPHKATCIIBHO IPEIYCMOTPEHHBIH | MpexycMOTPEHHBIH
MHTEPIPETHPOBATH B pabounx B pabounx
MaKpOIKOHOMUYCCKHE

IIporpamMmax IIporpaMmax
TIIPOLECCHI U SABJICHUS.
Buapers Pewenune npuknaaHeix Brimonnenne pabor| HebimonneHue
- COBPEMCHHBIMH METOIMKAMU| 3313y B KOHKPETHOM B CPOK, paboT B CPOK,
pacvera u aHalusa | mperMeTHOM 00TacTH, IPEIYCMOTPEHHBIH | MpexycMOTPEHHBIH
COIHAIBHO-OKOHOMHYCCKUX B pa60‘II/IX B pa60qnx
MoKa3aTelieH,

IporpamMmax IporpaMmMax

XapaKTepHU3yIOMNX
9KOHOMHYECKHE MPOIECCH |
SIBIICHHSI HA MAKPOYPOBHE.

7.1.2 JTan npoMeKyTOYHOT0 KOHTPOJIS 3HAHU

Pe3ynbpTatel mpOMEXYTOUHOTO KOHTpPOJSI 3HAHWUW OIeHWBarOTCsS B 1, 2
cemecTpe Uil 09HOU (hopMbl oOydeHwHs, 1, 2 ceMecTpe I OYHO-3a09HOU (HOPMBI
oOyuenwusi, 1, 2 cemectpe ansi 3a04HON PopmMbI 00yUEHHUS TIO YETHIPEXOAITHLHON
cucTeMe:

COTJIMYHOY;

«XOpOILIOY;

«YAOBIIETBOPUTEIBHOY;

«HEYIOBJICTBOPUTEIILHON.

Pe3yabTaTel 00yueHus,
XapaKTepu3yloume
c(hopMUPOBAHHOCTH
KOMIeTeHIHH

Kpurepuu
OLICHMBAHUS

Komme-
TEHIHSA

OT1u4HO Xopouio Yaosa. Heynosa.

OIIK-1

3HaTh

- 0a3zoBbIE
KaTeropuu | 3aKOHBI
9KOHOMHUKH, CYIIHOCTh
SKOHOMUYECKUX SIBJICHHH W
MIPOLIECCOB, OCHOBHBIE
MaKpOIKOHOMUYECKHE
[OKA3aTeId U METOABI HUX
pacueta

- OCHOBBl  MHKPO- H
MaKpO3KOHOMHYECKUAX
MIPOIIECCOB, OCHOBHBIE
MaKpPO3KOHOMHYECKHE

MIPUHIMIIBI,

Tect

Brimonnenne
Tecta Ha 90-
100%

Brmonnenue
Tecta Ha 80-
90%

Brmonnenue
Tecta Ha 70-
80%

B Tecte
menee 70%
MIPaBUIBHBIX
OTBETOB




MOJEJIN U UHCTUTYTHI.

Ymers Pemenue 3agaun IIponemonctp | [Ipogemonctp | 3anauu He
- paccunThIBaTb OCHOBHLIC|cTaHAapTHBIX pCuICHEBI B HPOBAH HPOBAH peuIeHbI
MaKPOSKOHOMITICCKHE MIPAaKTHYECKUX TIOJTHOM BEpHBIN X071 | BEpHBIH X0x

TIoKasaTeIv, 3a1a4 o0BEMeE 1 peuieHus peuieHus B
;33%;::;21@ OBaTh 5o MOJyYCHBI | BCEX, HO HE | OOJBIIMHCTBE
3KOHOMHYCCKHE SABJICHUA, BepHLIe HOHY‘ICH 3aiad

IPOIECCHl M UHCTUTYTHI Ha OTBCTBL | BCPHBIM OTBCT

MaKpOYpPOBHE; BO BCCX

- paCcCUUThIBATL Ha OCHOBE 3ada4dyax

THUIIOBBIX METOJUK u

JIeHCTBYIOLIEH

HOpPMAaTUBHO-IIPaBOBOU

0a3pl IKOHOMHUYECCKHE U

COLIMAJIBHO-3DKOHOMHYCCKHUEC

[OKA3aTEIH.

Bnagers Pemenne Bagaun IIponemonctp | [Ipogemonctp | 3amauu He
- METOJI0IOTHEH | [Tp UK TaiHbIX peuieHs! B HPOBAH HPOBAH peneHbI
MaKpO3KOHOMHYECKOTO 3a7a4 B [IOJTHOM BEPHBI X0 | BEpHBIH X0
HICCIIC/IOBAHIL, KOHKPETHOM o0BEME U petieHus pelieHus B
;gg;gi%gg:gg&igg;ﬁi MpeAMETHO M MOJIyYCHBI | BCEX, HO HE | OOJIBIIMHCTBE

JUTS MAKPOIKOHOMHUECKOTO obmactTu BEpHbBIE non}u/qu 3a7a4

aHam3a; OTBETHI BEPHBIN OTBET

- METoJaMH U TpHEMaMH BO BCEX

aHaJInu3a SKOHOMUHNYCCKHUX 3aaayax

SIBJICHUH M TPOLIECCOB Ha

MakpOYpPOBHE C IIOMOIIBIO

CTaHIAPTHBIX

TCOPECTUYECCKUX MOJICIICH.

OIIK-3 |3Hats Tecr Brimonnenue | Beimonnenue | BoinmoaHeHue B Tecte
- XapaKTePUCTUKY tecta Ha 90- | Tecta Ha 80- | Tecra Ha 70- | menee 70%
OCHOBHBIX 100% 90% 80% MPaBUITBHBIX
MaKp03K0vHOMI/I'-IeCKI/IX OTBETORB
KaTeEropuii, MPOLECCOB MU
SIBTICHUM.

Ymers Pemenune 3amaun  |IIpoaemonctp | [Iponemonctp | 3anauu He
- 4HATTM3UPOBATE HlcTaHTapTHRIX peuIeHE! B HpOBaH HpOBaH pEILIECHEI
COACPIHKATCIBHO HPaKTHYECKUX MIOJIHOM BEpHbIIl X0/ | BEepHBIH X0
MHTEPNPETHpOBATL 3a7a4 o0beMe 1 peteHus pelieHus B
r;ﬁgg:;“;g:;::ﬁ;e MONyYCHBI | BceX, HO HE | OOJBITMHCTBE
BEpHbIE MOJIy4€eH 3a1a4
OTBETBI BEpHBINA OTBET
BO BCeEX
3a7a4ax
Bnanetn Pemenne 3agaun IIponemonctp | [Iponemonctp | 3anauu He
- COBPEMCHHBIMU | [TpYKITa IHBIX pCUICHEBI B HPOBaH HPOBaH peHIeHbBI
MCETOMMKAMHA  PactieTa  HMizanay g [IOJIHOM BEPHBIN X0/ | BEPHBIN X0
anajsa KOHKPETHOMH o0beme U peleHus pelueHus B
fl?)igsa;;’;t;,I(OHOMmecmX MpeAMETHO M TOJIYYCHBI | BCEX, HO HE | OOJBIIMHCTBE
XAPAKTEPHAYIONIHX obJyactu BEpHbBIE non}vﬂ{eH 3a1a4
9KOHOMUYECKHE IIPOLIECCHI OTBCTBI | BEPHBIM OTBET
U ABJICHUS HA MAKPOYPOBHE. BO BCCX
3a7a4ax
7.2 IlpumepHblii mnepedYeHb OLEHOYHBLIX CpPeACTB (THMOBBIE

KOHTPOJIbHBIC 3aJaHUA WJIM HMHbIC MaTCpHAJbI, HCOﬁXOI[I/IMLIe AJId OICHKH

3HAHUM, YMEHUI, HABBIKOB U (IJIH) ONbITA 1eATEIbHOCTH)

7.2.1 TlpumepHbIii NepevyeHb 3aJaHMI JJIS1 IOATOTOBKH K TECTHPOBAHUIO

1. Kakoii u3 nepe4ucjJeHHbIX MOKAa3aTeIel He OTHOCUTCH K
MAaKPOIKOHOMUYEeCKUM?




1. BHIT;
2. BBII;
3. COII;
4. mpeeabHbIe U3ICPIKKH.

2. s onpenenennss BHII mo pacxoagaM cyMMHpyOTC:

1.moTpebutenbckue pacxoAbl U YCIyTd, pacXoAbl Ha BaJOBbIE MHBECTULIHH,
rOCYJIapCTBEHHBIE PACXO/bI HA 3aKYIIKY TOBAPOB U YCIIYT, YACTBIA IKCIIOPT;

2.3apruiata HaeMHBIX paOOTHUKOB, PEHTHBIE TIIATEXKH, TPOLEHT, MPUOBLIb;

3.7100aBJICHHBIE CTOMMOCTH, CO3/IaHHBIE BO BCEX OTPACIAX HAIMOHAIBHOM
DKOHOMHKHU;

4.BCe BEpHO.

3. Kakass W3 3THX arperaTHbIX BeJMYHH He BKJIW4aercsa B BHII,
PACCYMTAHHBIH 110 CYMMe Pacxo/10B:

1. BaoBbIE UHBECTHUIIUY;

2. cyMMa TIOTPEOUTEITHCKUX PACXO0J0B, WHBECTUIIMH M TOCYAAPCTBEHHBIX
pPacxoios;

3. TOCYIapCTBEHHBIE 3aKyIIKH TOBAPOB H YCIIYT;

4. 3aprara.

4. Ecim o0bem peasbHoro BHII cuusmicss Ha 6 %, a 4YHCIEHHOCTH
HaceJICHUsI B TOM ke roJy cokpaTuiaach Ha 3%, T0:

1. peanwvubiit BHII Ha nymy HaceneHust CHU3MIICS,

2. peansubiii BHII Ha mymry HaceneHus: yBeTUIHICS;

3. peanbrbiii BHIT yBenmuuuics, a HOMUHABbHBIN CHA3UJIICS;

4. uens! ynanu Ha 3 %.

5.IlepBoHaYaILHBIE MPU3HAKHA HACTYIIEHUS] JKOHOMHMYECKOT0 KPU3HCA
NpoABJAIOTCH B chepe:

1. mpou3BOACTBEHHOW;

2.Hay4YHO-UCCIIEI0BATEIbCKOM;

3.colHaIbHOM’;

4.o0pareHusl.

6. Kaxoii undasiuuu npucyum remnbl pocta e 10 100% B rox?

1.mon3zyuyas;
2. raJIONUpPYIOLIAs;
3. TUepUHQIAIINA.

7. IllepemenneHre KPUBO COBOKYITHOI'O CIPOCAa 00yCJI0BJIEHO
H3MEHEeHHEeM

1. kypca BaJoT;

2. 1IeH Ha PECYPCHI;

3. IIeH Ha KOHEYHBIE MMPOTYKTHI;



4. ypoBHs 3apabOTHOM TUIaThl B CTPaHe.

8. [IpuHIIUNBI KPeTUTOBAHUS TAKOBBI:

1.CBOEBPEMEHHOCTh | IIJIATHOCTH;

2.CPOYHOCTh, TIIATHOCTH, 0OS3aTEIBHOCTh, MOPYYUTEIBCTBO, IIEJIEBOEC
HA3HAYCHUC;

3.CPOYHOCTh, TUIATHOCTh, BO3BPATHOCTh, MaTepuagbHOE OOECIeUeHuE,
IEJIEBOE

HA3HAYCHUC;

4.CBOEBPEMEHHOCTb, MJIATHOCTb, BO3BPATHOCT, MaTepHAITbHOE
obecrieueHue.

9. I'ocyarapcTBEeHHBIH 10JII BOSHUKAET BCJIeACTBHE:
1. OromxeTHOrO MpoPUIUTa;

2. OroKeTHOTO NedUIuTa;

3. o0a BapuaHTa BEPHBI.

10. Kak B 3KOHOMHKE HAa3bIBaeTCsl CUTyallUsl NMPH KOTOPOil T0X0IbI
010/1;keTa MPEeBbIMIAIOT PACX0bI?

1. CcTpYKTYpHBII NePUIUT;

2. TTUKIINYECKU JeOUIIHT;

3.010/KETHBIN TTPOHIINT;

4,010 1>KETHBIN ePUITUT.

11. Ecan B 3KOHOMHKeE CTPaHbl pacTeT HHPISIIUA, TO IPU NPOBEACHUMN
KPeIUTHO-AeHeKHOI (MOHeTapHO#) MoaUTHKH LleHTpabHbIi 0aHK 10JIKEH. ..

1.mponaBath rocyapCTBEHHBIC OOJIUTalINH;

2.TOBBIIIATEH HAJIOTH |

3.CHIDKATh YYETHYIO CTaBKY (peduHAHCHPOBAHUS);

4.cHUXKaTh HOPMY 00s3aTENIbHBIX PE3EPBOB.

12.®yHKIMU HAJTOTOB B PHIHOYHO IKOHOMHKE?
1.perynupytoiias U CTUMYJIHPYIOLIAS;
2.pacripefienuTeNbHas U KOHTPOJIbHAS,
3.¢uckanbHas U peryaupyrouias;

4.puckanabHas U pacrpeaeauTeNbHasl.

13. Yto Takoe cBOOOIHO-KOHBEepTHpPYeMas Baja0Ta?

1. 3TO BayOTa TEX CTpPaH, 3aKOHOAATEIHCTBO KOTOPBIX MPEIyCMATPUBAET
OTrpaHUYCHHUS MPAKTUYECKHU IO BCEM BUAaM BaJlFOTHBIX ONEpaluii;

2. 9TO BAJIIOTAa T€X CTpaH, IJe CYMIECTBYIOT KOJIMYECTBEHHBIE OTPAaHUYCHUS
WU CHEIUAaTbHbIE Pa3pEIIUTENbHbIE CAHKIIMM Ha OOMEH BAJIIOTHI MO OTIEIbHBIM
BUJIaM OTIEPAIMI UITH JJIS PA3IMIHBIX CyOBEKTOB BATFOTHBIX CIIETIOK;

3. 9TO BaJIIOTa T€X CTpaH, e OTCYTCTBYIOT Kakue-TUOO OTpaHWYCHHUS Ha
COBEpPIIECHUE BATIOTHBIX CAEJIOK IO JOOBIM BUJAM OIEpalnil KaKk JJjisl pe3UAEHTOB,



TaK U JJJIs1 HCPC3UACHTOB.

14.Kakoii pe:kMM YCTAaHOBJIEHHSI BAJIOTHBIX KYPCOB HMeeT MeCTO B
HAacTosee Bpemsi?

1. Ha OCHOBE 30JI0THIX TAPUTETOB;

2. cucteMa (PUKCHPOBAHHBIX KYPCOB BAJIIOT;

3. cucrema IJIaBaroIuX KypcoB BaIIOT.

15. Yto npeacrapJiisieT c000ii MUPOBasi IKOHOMHUKA?

1.COBOKYITHOCTh HAI[MOHAJILHBIX XO35UCTB;

2. COBOKYIMHOCTb HAallMOHAJIBHBIX XO3SHCTB, KOTOpPBIE TMOJUUHSIOTCS
OOBEKTUBHBIM 3aKOHAM PHIHOYHON SKOHOMHKHU, B PE3yJbTaTe 4ero GopMupyercs
KpaliHe MPOTUBOPEUMBAs, HO BMECTE C TEM 00JIee UM MEHEE 1IEIOCTHAs CUCTEMA;

3. chepa oOMeHa MEXKIYy TOCYIapCTBEHHO-000COOJEHHBIMH XO3SHCTBAMU
TOBapaMmH, yCIyraMu, KaIlluTAJIOM, BAIKOTOU, paboueit CUJION,
Hay4YHO-TEXHUYECKUMHU pa3paboTKaMu;

4 BTSTHUBAHUE B COBOKYITHBIN MTPOIIECC BOCIIPOU3BOJICTBA BCE HOBBIX CTPAH.

16. BasirorHasi map:xa — 310:

1.pa3Hulia MEX1y BaJIFOTHBIM KypCOM IIPOJIaBIia U MOKYNaTENs;
2.CTpaxOBaHUE BAJTIOTHBIX PUCKOB;

3. TPEBBIMICHUE IKCIIOPTA HAJT UMITOPTOM;

4. TMpeBBIIICHUE UMITOPTa HaJ SKCIIOPTOM.

7.2.2 TlpuMepHbIii NepeyeHb 3aJaHU VIS pellleHus] CTAHAAPTHBIX 32/1a4
1. Tlo maHHBIM, TIPEACTABJICHHBIM B TAOJUIIE pacCUMTANTE: a) 00bEM

BHII no notoky pacxomnos; 6) o6bem BHII mo moToky m10X070B; B) BETUYHHY
YHIT; r) Benmmuuny H/IL.

HaumMmeHnoBaHue O0beM (MJIpA. 1eH. e.)
[IpoiieHT 3a KpeauT 31
BasoBble 4acTHBIC HHBECTUIINN 70
3apruiara 260
[TprObLIb KOpHOpalHii 126
KocBeHHbBIE HAJIOTH, HEHAJIOT'OBbIE 35
00s13aTeNnbCTBA UM TpaHC(EpTHBIE  IJIATEXKH,

BEHITUIAYBACMbBIC JaCTHBIMHU

MpeIPUHIMATEIISIMU

PeHTHBIE TIaTEeXKN 25
Hanoru Ha npuObUIH KOpIIOpaLui 50
UnCThIN SKCIOPT TOBAPOB U yCIIYT 23
["ocymapcTBeHHBIC 3aKYITKH TOBAPOB U yCIyT 101
YrcThie YaCTHBIC MHBECTUIIUN 60
Jloxompl OT COOCTBEHHOCTH 38
Yucteie cyocunuu roCyAapCTBEHHBIM 3
MpEPUATHSIM




TpancdepTHbIC MIIATEKN HACCIICHUIO 35
[ToTpeOUTEIBCKUE PACXOIBI 328

2. B TaGauie npeacTaBieHbl CAeAYIONUe JaHHbIe 00 SKOHOMHUKE CTPaHBbI:

Ton Jleno3uTsl, MIpJI. JIEH. PesepBHble TpeboBaHus
el. KOMMEpPUYECKUX OaHKOB, MIIP/I.
JIEH. e11.

2013 19,3 2,7

2014 62,1 10

2015 140 20,4

2016 184,5 22,3

2017 243,6 27,5

2018 211,6 13,4

Jnst KaXJa0ro roja paccuMTaiTe HOpMYy 00s13aTeNbHBIX pe3epBOB It (B %),
BEJINYMHY JEHEKHOIO MyJIbTUILINKaTOpa MPm.
Pe3ynbpTaThl pacyeTa HEOOXOJMMO 3aHECTH B TAOJIHILY.

T'on Jleno3uTsl, MIp. PezepBHbIC Hopwma JleHexxHbli
JICH. €]I. TpeOOBaHMS 00s13aTeIBHBIX | MYJIBTHIUIUKATOP
KOMMEPYECKUX pe3epBoB,%
0aHKOB, MJIP/I. JICH.
e/l

2013 19,3 2,7

2014 62,1 10

2015 140 20,4

2016 184,5 22,3

2017 243,6 27,5

2018 211,6 13,4

3. EctecTBeHHBIN ypoBEeHb 0€3pa0O0THIIBI B TEKYIIIEM T'OTy cOCTaBlsieT 6%,
a ¢axtuueckuii — 10%.

a) OnpenenuTe BEIMUYUHY OTHOCUTEIHHOTO OTcTaBanus paktuueckoro BBII
OT MOTEHUAIBHOTO.

0) Ecu ¢pakTuueckuii 00beM BhIITyCKa B TOM e rogy coctaBui 600 mip.
JI0JIJ1., TO KakoBbl oTepu BBII, BbI3BaHHBIE IUKIMUECKOW Oe3paboTuiiein?

4. Ilpenmnonoxum, HAIMOHAIBLHOE MPOM3BOJICTBO BKIIFOYAET J[Ba TOBapa:
«X» 1 «Y», Tie «X» — MOTPEeOUTEILCKUN TOBap, «Y» — HWHBECTUIIMOHHBINA. B
TeKyIleM roay onu1o npousseneno 200 eaunun ToBapa «X» no nene 200 py06. 3a
enquanily U 10 emunauir toBapa «Y» mo meHe 400 py6. 3a emunmiry. K xonIity
TEKYIIETro rojia 6 UCMOJIb3yeMbIX AMHUI] MHBECTUIIMOHHOTO TOBapa JIOJKHBI OBITh
3aMEHEHbl HOBBIMHU.

Paccuuraiire:

a) BHII;

0) YHII;

B) 00beM MOTpeOIeHUS U 00BEM BAJIOBBIX MHBECTHUIUM; I') 00BEM UYHUCTHIX
WUHBECTHUIIUN.



5. lentpanbHblii 6aHK BBIKYIAET IeHHbIX Oymar Ha 10 muH gomumapos: 5
MJIH. y Hacenenus, S muwutnoHoB y ®KO. Hacenenne 1 Muimnon oOHaTUYIMBAET U
XpaHUT BHE 0AHKOBCKOM CHUCTEMBI, a 4 MIJUTMOHA BKJIAIbIBACT B OaHKH.

Hopwma pesepsupoBanus — 20 %

Paccuurarsh:

a) 4eMy paBHSETCS IPEAJIOKEHHUE JICHET?

0) Kakyto nonutuxy npoBoaut Lb: ctumynupyrontyro uiu
PECTPUKLIUOHHYIO?

6. @yHkuus crpoca B IKOHOMHKE omucbiBaetcs (opmynoit C=100 +
0,75Y. C uenbio NoAaepKKU COLMAIBHO YSI3BUMBIX CIOEB HACEIEHUSI TOCYIapCTBO
MOBBICHJIA TOCYIaPCTBEHHBIE PAcX0/Ibl Ha BhIIATy ocobduid Ha 300 muH. ot C
LEIbI0 COXpaHEHUA COaJaHCUPOBAHHOCTU TOCYAApCTBEHHOTO OrOpKeTa ObuH
MMOBBIIIIEHEI HAJIOTH Takke Ha 300 MuIH. moJmI.

a) Paccuntarh MyJbTUIIMKATOP ABTOHOMHBIX PACXOJ0B M HAJIOTOBBIN
MYJIBTHILIUKATOP.

0) Paccunrtarp n3menenue Y B pe3yJsibTaTe yBEIMUYECHHS HAJIOTOB U B
pe3ynbTaTe pocTa pacxol0B rocyaapcTna

B) ChopMynupoBaThOI0KEHHE O MYIbTUILNIUKATOPE COATAHCUPOBAHHOTO
OroKeTa.

/.  VHBeCTUIIMOHHBIN CIpoc B CTpaHe OIMCHIBACTCS
¢yuknumeit: 1=1000—-5000i1=1000—5000i. =~ dyHkuMss  TOTpEOICHUS uMeer
Bus: C=100+0,7yC=100+0,7y. PeanpHas mporienTHas ctaBka cocrasisieT 10%.

Haiirn:

a) paBHOBECHBIN 00BEM HALIMOHAJIBHOTO J10X0/1a

0) TeMI NMpUpPOCTa HALIMOHAJIBHOTO J10X0/a MPU CHUYKEHUU MPOLIEHTHOM
cTaBkH 110 4%

B) 3HaU€HUE MYJIbTUILTUKATOPa ABTOHOMHBIX PACXO0JIOB, ') IOCTPONUTE TUHUIO

IS

8. Crpykrypa pabouell CWiIbl B SKOHOMHUKE MpEACTaBICHA CIEAYIOIIUM
obpazom:

1- 1 rog — 3aHaThiX 100 MITH.YEI., U3 HUX BOEHHOCTYKAIlUX 3 MJTH.Y€el.,
ypoBeHb 0e3padoTutibl 7%0;
2- W TOJl — W3 4Yuclia 3aHAThIX OBLUIO YBOJICHO 6 MIIH.UE., U3 MPEKHETO

qyuciaa 3aperucTPUPOBAHHBIX O€3pa0OTHBIX OTKa3aJdUCh OT TMOUCKOB paboThl 1,5
MJTH.4€JI., a ell€ 2 MIIH.YEJIOBEK MepeNuIn U3 pa3psia QpUKIUOHHBIX 0€3pab0THBIX
B CTpYKTYypHBbIe. KOoJIM4ecTBO BOGHHOCTYKAIIUX HE U3MEHUIIOCh.

Omnpeneants u pacnucathb ¢ GpopmMyJIamMu:

a) KOJIMYECTBO O€3pab0THBIX B MIEPBOM TOY;

0) KOJMYECTBO 3aHATHIX M 0e3pabOTHBIX BO BTOPOM TOIYy; B) YPOBEHb
0e3paboTUIBl BO BTOPOM TOJTY.



9. Ilpeamnonoxum, 4To B CTpaHe MPOU3BOIUTCS 2 BUAA TOBApOB: Kode u
0ananbl, 2013 roa — 0a30BBIN.

a) Onpenenuts neduarop BBII (unnekc [laame), Muaexkc noTpeOUTEIbCKUX
nieH (naaekc Jlacnedipeca) u unaekc duiiepa.

0) Urto Habmoaanoch B cTpaHe: HHQIISIIUS Win aeduasius?

10.  Hnsa ysenuuenus peansHoro BHII ¢ 160 TpiH. py6. 1o 200 TpiH. pyo.
HeoOxoauMo yBenuueHue ypoBHs IieH Ha 10%. Ha ckoiapko HeoO0Xoammo
YBEJIMYUTh YPOBEHbD 1IeH, uT00bI peanbHbiii BHII (B TpiH.pyO0.) BBIpOC:

a) ¢ 200 mo 240?

6) ¢ 120 no 160?

7.2.3 IlpumepHblii NepeyeHb 3aJaHU JAJs pellleHns] MPUKJIATHBIX 32124

1. AHaMTUTUKH areHTCTBA MOCTaBUIM BeHecyanny BO TIiiaBy CIIMCKa CTpPaH, B
KOTOPBIX CHUJIbHAsI WHQJIALMS COYETACTCS C BBICOKMM YPOBHEM O€3pabOTHIIbI.
Poccust HaxoauTces B 3TOM criicke Ha 17-Mm mecrte

Benecyana B msaThI pa3 MmOAps BO3IJIaBUjIa €XKETOAHO OOHOBIISIEMBIN
Bloomberg pelTHHT cambIX «HECUacTHBIX» SKOHOMUK Mupa (Misery Index).
OcHOBaHUEM J1JIs1 BKIIFOUCHUS B PEUTHHT SIBJISICTCSI COYETAHUE CUIIbHON MHQIISIITIY C
BBICOKOM Oe3paldoTuiieii, MMEHHO OHO, II0 MBICIIM cocTaBuTenel «WHmekca
HECYaCThs», CUIIbHEE BCETO MOJPHIBACT YPOBEHD KU3HU OOMTATENIECH MOMAaBIINX B
HEro CTPaH.

Brnactu BeHecyanbl BOT YK€ HECKOJBKO JIET HE PACKpPBIBAIOT IAHHBIE O
TEMIIaX POCTaxX MOTPEOUTETHCKHUX IIEH U YPOBHE 0€3pa0OTHIIBI B CTPAHE, OJTHAKO
aHanmtuku Bloomberg momararor, 9To B Tekyiem roxy HHGISIMS MPEBLICUT 8 MITH
IIPOLIEHTOB MTPOTUB MPUMEPHO 930 ThIC. MPOLIEHTOB B MPEABIAYIIEM T'OY.

Hapsinay ¢ Berecyanoii B Tom-10 cambIx HecuaCTHBIX 9KOHOMHK MHPA TIOTIAJ U
psan ee coceneit mo FOxHOM Amepuke — ApreHTHHa (BTOpOE MECTO), YpyrBaii
(cenpMmoe), bpaswnmms (Bocemoe). CBouM MecTa B BEpXHEM YacTH TaOJIMIIBI
coxpanmiu FOAP (tperbe), Typums (uerBeproe), I'peuus (mstoe) u YkpauHa
(mecroe), KOTOphle, Kak momuepkuBaeT Bloomberg, mo-npexHemMy mepexkuBaroT
TSKEJIbIE YKOHOMUYECKHUE MOTPSACEHUS U JEMOHCTPUPYIOT «CKYAHBIM Mporpecc B
JieJie YKPOIICHHs pOCTa IIEH M BO3BPAIIICHHUS JIIO/ICH Ha paboTy».

Poccuto sxcnieptel Bloomberg moctaBuiu B CUCKE CTpaH ¢ HECUACTHBIMU
PKOHOMHKaMH Ha 17-e MecTo, yka3aB Ha POCT HUH(ISIIMOHHBIX OXHIAHUA W
CTarHaIyIo ToKaszaTeneil 6e3padoTHIIbI.

Camoil e «CUacTIIMBOM» HKOHOMHUKOW MHpa, TJe HHU3KAA HHQPIAIIHSL
COYETAaeTCs CO CTOJIb JK€ HHU3KUM YypoBHeM Oe3pabotuiibl, Bloomberg BHOBBL
npu3Han Taunang. Cusramnyp B OOHOBJIEHHOM PEUTHHIE OMYCTUJICS C YUCTOTO
BTOPOr0 Ha TPEThE MECTO, KOTOpPOE OH JIeNuT ¢ SlnoHueH, ycrymas «cepedpoy»
[IIBernapuu.

JIugepoM omyOIMKOBAaHHOTO B TekyleM roay «MHpaekca HecyacThs» OT
FocusEconomics Taxxe ctana Benecyana, oJHaKO Ha BTOPO€ MECTO B HEM BbIIILIA
3umOabBe.  ['maBHOW MTPUYMHOM BBICOKOTO «YpPOBHS HECUACThA» BAITOH



adpUKaHCKOU CTpaHE sKcrepThl  FOCUSECONOMICS  HA3BIBAIOT OTPOMHYIO
0e3paboTully, 0 OLICHKAM aHAJIUTHUKOB, B TEKYIEM ToJy 0e3 paboThl OKaKyTCS
okosio 80% TpynOCHOCOOHBIX 3UMOAOBUIIEB (OT HMCIOJIb30BaHUS COOCTBEHHOM
BaJIIOTHI 3UMOa0Be 0TKa3aaoch U3-3a rajonupytomied nHdsauu eme B 2009 roay).
Kpome Toro, B Ttom-10 «Mumekca HecuacThsi» oT FOCUSEconomics Borwm
Aprentuna, Upan, bocausa u I'epuerosuna, Hurepus, FOAP, Uemen, KocoBo u
Typuusi.

OTBeThTE HA BONMPOCHI:

1) Kaxkoit ypoenb Oe3pabotunpl B PD 3adukcupoBaH B TEKyIIeM Hu
peabIAYyIEM rojax?

2)  Kaxoro xommdectBo Oe3paboTHbIX B P® mo manaeiM ['ockomcrara B
TEKYILEM U TIPEAbIIYIIEM rojiax?

3)  HazoBute pernon P® ¢ caMbiM BBICOKHM ypOBHEM O€3pa0OTHIIBI B
TEKYIIEM U TPEIbIAYIIEM Togax?

2. WNHBeCTUIIMOHHBIN crpoc B CTpaHe OTHCHIBACTCS
¢dyuknueit: 1=1000—-5000i1=1000—5000i.  DyHkMs  TOTpPEOICHUSA UMeEET
Bus: C=100+0,7yC=100+0,7y. PeansHas mpouienTHas ctaBka coctanisieT 10%.

Haiiu:

a) paBHOBECHBIN 00bEM HAIIMOHAIBHOTO JI0XO/1A;

0) TemMn TPHUPOCTa HAIMOHAIBHOTO JI0XOJa TMPU CHUKEHUU MPOICHTHOU
cTaBKU 110 4%;

B) 3HAUCHHE MYJIbTHIUINKATOPA aBTOHOMHBIX PacX0JI0B;

r) noctpoure auHuto IS.

3. Jaxe mocne skonommueckoro kpusuca 2008-2009 rr. nepurnut
rocyJapcTBeHHoro oroxera Poccuiickoit @enepanuu  He npesbimaer 4%
BBIIL. Ha  ¢one npyrux ctpad 3To coBceM He MHOTO, Hanpumep, B CIITA nedunut
COCTaBJIsICT npumepro 9-10% BBII. Ilpuunmna  Haiiero JOCTaTOYHO
CKPOMHOT'O OFOIKETHOTO Oamanca — ©OoJiee BBICOKHE B CpPaBHEHUH
Oappenb. Jlns cpaBHenus: Oromkersl  2007-2008 romoB  GanaHCHPOBAIUCH
1ieHoit Hetu coorBeTcTBeHHO 41 1 65 HOUTapoB 3a Gappers.

[Toutn IByKpaTHBIN POCT «OamaHCUPYIOMIEH» OFOKET 1IeHbI HEPTH

—  CJIENICTBHE KOJIOCCAITbHBIX JIOTIOTHUTEIBHBIX PaCXOIHBIX
00s3aTENbCTB, MPUHATBIX HA CceOs TrocymapcTBOM B Kpusuc. JIbBHHas
YacTh OTHUX PAaCXOJOB HOCUT COIMAJBHBIM XapakTep W HE MOXET ObITh
OBICTPO  CBepHYyTa 0e3 OOJE3HEHHBIX COLUANIBHBIX pedopMm (Bpoje MOBBIILICHUS
MIEHCMOHHOTO BO3pacTa, COKpaIleHus! Or0KeTHOM chephl U T. 11.).

Haxe B kpusucHoM 2009 romy peanbHbIE JIOXOMAbBI HaceJeHUI
OCTAJIMCh Ha JIOKPU3UCHOM YypoBHe. Hampumep, TmOBbIIIEHUE  MEHCH
MPOIIJIO YETHIPE pa3a U COCTABUIIO 35 MPOLIEHTOB.

VYBenuueHue  COIMaNbHBIX  00s3aTEIBCTB  BENET K U3MEHEHUIO
CTPYKTYpPBI TOCYyAapCTBEHHOT0 Oro/1keTa. Poct TpancdepToB HEN30€KHO MPUBOIUT
K COKpAIIEHUIO0 NHBECTUIIMOHHBIX PACXOIOB.

Bomnpocsl



1. [louemy pasmep OromkeTHOro JAepUIMTA WIA NOPOPUIUTA B
Poccuiickoit ®enepanuu orpenensercs MNpexJe BCero leHaMH Ha HepTh Ha
MHUPOBOM PBIHKE?

2. Kakue mnpuopurersl pa3BuTus  SKOHOMUKH  Poccum  Bam
u3BecTHBI? Hackonbko omucaHHas BBIIIE CTPYKTYpa rOCyIapCTBEHHOTO OIO/IKETa
CIIOCOOCTBYET TOCTHUKEHHUIO ATUX MPUOPUTETOB?

3. OObsicHUTE MAaKpOIKOHOMUYECKUM MEXaHU3M BBITCCHEHUS
WHBECTHUIINI MPU YBETUYECHUN COLIMATBHBIX TPaHCHEPTOB.
4, K dWemy ¢ Bamed TOYKM 3pEHHMS NPUBEIET  YBEIUYCHUE

COIMAJIBHBIX PACXOJOB TOCYAAapCTBa NpPH HEU3MEHHOM YPOBHE IPOHM3BOICTBA
(BBII)?

5. Kakum o0Opa3zom cTamo  BO3MOXHO  CHHU3UTh  COI[MAJIbHBIE
pacxoapl TOCYMAapCTBEHHOTO OFO/DKETa, HE COKPATHB JOXOHBI IOJIydaTesieh
COLIMAJILHBIX BBIILIAT?

4. Tlpountaiite oTpbIBOK U3 ctaThu JI.M. KpaBueHKO U OTBETHTE HAa BOIIPOCHI.

«..BBIXO/I U3 PEHECCHM. ITocnennue nanHbie PocctaTa mokaszanu, 4To
BBII okOHUYaTenpHO BBILIEN B IUIIOC U pereccus npeonosieHa. OQHaKoO COIIacHO
skoHomuctaM BKC u ®©K ,,Ypancu6” 310 ObUIO JOCTUTHYTO MOCPEACTBOM POCTa
LEH Ha HePTh U TocoOOpOH3aKa3a, OCTAJbHAS )K€ HKOHOMHUKA JIMOO CTarHUpPYET,
6o camxaetrcsa. CornacHo ganHeiM BIIID, 107151 ceKTOpOB, CBSI3aHHBIX € I00BIUECH
ceipbs, B poccuiickoM BBII Beipocna ¢ 7,8% B 2013 1. 1o 8,2% B 2016-M. o
O0OOpPOHHBIX MPOU3BOJICTB U TOCYJAPCTBEHHOTO YIPABJICHUS MOAHSIACH C 5,5 10
5,8%, TeM cambIM 00K BEC B SKOHOMHKE CHIPbEBBIX U BOCHHBIX OTpaciieil TOCTHUT
MaKcMMyMa 1o KpaitHen mepe ¢ 2011 r.

CTpouTeNnbCcTBO K€, HAlpUMEp, 3a MATh MeEcSUEeB B 00BbEMax BBOJMMBIX
mwiomane ynaino Ha 12,6%. KosoccanbHblli pa3pblB MEXIY ChIPbEBON U
IIPOU3BOJICTBEHHOM SKOHOMHUKOW T'OBOPUT O TOM, YTO TPEHJ HAa BOCCTAHOBIICHUE
WLTIO30PEH U XPYIIOK, 00YCIIOBJIEH SKOHOMUYECKON KOHBIOHKTYPOH — IIeHaMH Ha
sHeproHocutenu. Ecaum B mponuioM rogy Kaxawlii Oappenb poccuiickon HedTu
npojaBaics 3a pyoex mo 31,99 nom., To B aTom yxe no 52,04. Kak nmokaszan kpusuc
2008 r., Takoe BOCCTAaHOBJIEHHE SKOHOMUKH HOCUT BPEMEHHBIN XapaKTep U BENIET K
3aTSKHBIM KPU3UCaM C COKPAILIEHUEM JIarOB BPEMEHU MEKKPU3UCHOTO MepUoa.

HNPOMBIIIVIEHHOE TTPOU3BOACTBO. CornacHo o¢uUIHUaIbHbIM
JTAHHBIM, TJIABHBIE MOKA3aTeld SKOHOMUYECKOTO POCTa B CTPAaHE CTAllM PacTH. 3a
ISATh MECALIEB ATOrO r'0Jia MPOMBIIIEHHOE MPOU3BOACTBO BbIpocio Ha 1,7%, XoTs
oOpabarbiBaroias MpoMbIIUIEHHOCTh Bcero Ha 0,9%. Ecnu nepeBectu 3TH 1udphI
Ha YpPOBEHb JA0CaHKIMOHHOTrO 2013 r., TO MO MPOU3BOACTBY 0OpabaThiBaroUIeit
poMbIlUIeHHOCTH Poccus ceriuac Ha 2,5% npou3BOINT NPOIYKLIMU MEHBIIE, YEM
3,5 rona Tomy Hazaxa. U eciu B 2013 r.

J0JI1 HMMIOpPTAa B POCCHMCKOM 53KOHOMMKE JOXOAWJIA IO HEKOTOPBIM
TOBapHbIM rpynnam a0 90%, TO JIOTMYHO, YTO MPU YMEHBIICHHH NPOLYKLIUHU
oOpabaThIBaroIIell MPOMBIIIIIEHHOCTH MMIIOPTO3aBUCHMOCTh HE YMEHBIINJIACh, a
TOJIBKO BbIpOcia. XoTs MeaBeneB yx e ycnen OoTduTarbes, 4to ,.B 2016 T.
pa3BUBAUCH HanboJsiee MEePCIEeKTUBHBIE OTPACIA POCCUHUCKON MPOMBIIUIEHHOCTH,



JIOCTUTHYTHI ONIPEAEIICHHBIE PE3YyJIbTAThl B MPOrpaMMe UMIIOPTO3aAMETTICHUS .

Crpana kak ObliIa 3aBCMMa OT MHOCTPAHHBIX TOBAPOB, TaK U MPOJOJIKAET OT
HUX 3aBUCETh, IOCKOJIBKY CBOE MPOU3BOJICTBO HE YBEJIUYUIIOCH. [ TaBHBIE (haKTOPHI
pocTa TPEANPUHUMATEIBCKON  JESITEIbHOCTA — JIOCTYIHBIE KPEOUThl H
npejcKazyeMble YCIOBHS BeIeHUsI OM3Heca — yxKe JIaBHO He paboTtaroT. Ha npsimoii
JIMHUY, HaIpUMeEp, OJIMH U3 BOMPOCOB ObLI O BBHICOKUX CTaBKax — ,,pakTuyeckas
CTaBKa B HallleM KOHKpETHOM ciydae coctaBmia 19% romoseix — 18,75. C Takumu
CTaBKaMHM, O Y€M TOBOPUJIOCH B Hayaje, Mbl HOBYIO SKOHOMHKY HE IMOCTPOUM, U Y
Ow3Heca HET TaKOW, K COXKaJCHHWIO, PEHTAOEIbHOCTH, KaK HaM OBl XOTEIOChH”.
[IpaBuiia BefeHus OU3HECa TaKKE MEHSUIUCh MHOTOKPATHO, KaX bl pa3 B CTOPOHY
BBEJICHUS HOBBIX COOPOB U MpEHsATCTBUIl. DTO cucTteMma ,,Iaton”, yBenuuuBIias
CTOMMOCTh TIEPEBO30K, HOBBIE TpPEeOOBAaHMS K KAacCCOBBIM armmaparam, ,,HOYb
KOBILIEH ™, TOProBbIE€ COOPBI B TOpOJax (eAepaabHOr0 3HaYEHUs U IIpoyee.

MHBECTHUIINMN. Yrto KacaeTcsi HMHBECTHIMM B OCHOBHOM KaIlMTal,
KOTOpbIE MO JAHHBIM 3a MEPBBIA KBapTaa BbIpocau Ha 2,3%, TO HUX YBUIEIU
MPEUMYIIIECTBEHHO TOJIBKO JIBa CEKTOpa SKOHOMUKH — KaK OOBIYHO, JOObIYA U
TPaHCIIOPTUPOBKA CHIPbS, a TAKKE (PUHAHCOBBINA CEKTOP, OOCITYKUBAIOIIUMA TOTOKU

»OKOHOMHKU TpyObI”. bomnee 40% wWHBECTULMA B OCHOBHOW KamUTas
MPUIILIOCH HA JIOOBIYY MOJIE3HBIX MCKOIMAEMBIX U CTPOUTEIHLCTBO TPYOOIPOBOIOB
JUISL UX TPAHCIOPTUPOBKU 3a pyOexk. B cexTrope peanbHOro MpoOM3BOJCTBA
WHBECTUIIMOHHBIN CIaJl HAMPOTUB TIpoaospkaeTcsa. Hanpumep, B oOpadartbiBatroieit
MIPOMBITIUICHHOCTH 00BEM KaIlBJIOKEHHUH yrian eme Ha 6,7%, xoTs 25% MomHocTen
y>K€ OKOHYATEJIbHO YCTapeidd M HE CIOCOOHBI MPOU3BOAUTH MPOAyKIHIO. B
METaJUypruyd KampBloKeHHsl oOBaimiuck mnouytu Ha 30%, B MHpPOHU3BOACTBE
METAUIMYECKUX M3AeInil — Ha 24,7%, B CEKTOpE aBTOTPAHCIIOPTHBIX CPEACTB —
Ha 32,2%. CornacHo BbIBOJaM 3KOHOMHUCTOB COepOaHKa, pOCT MHBECTUIMN ObLI
oOycioBieH ,,(pakTOpoOM CTOJUILI”, OIOKETHBIMUA CPEJICTBAMH W Ta30BbIM
npoektoM ,,Custia Cubupn”, T.e. HU B KO Mepe HE TOBOPHT O BOCCTAHOBJICHUU
AKTUBHOCTH YaCTHOTO CEKTOPA.

NHOJISIUUSA. Nadnsuus nocturia peKopaHo HU3Koro ypoBHs — 4,4%,
XOTS paHEE MBI YKe IMUCAIN O TOM, UTO 3TH NTOKA3aTEIH SIBHO 3aHUKEHBI, IOCKOJIbKY
HapyILIaoT CIOKUBIIMNCA SKOHOMUYECKAN 3aKOH COOTHOLIEHMs cTaBku LIb PD un
uHOIAINUY B OnIpeieiecHHOM Kopuope. Celiuac cTaBka HE KOPPEKTUPYETCS B TAKOM
K€ TemIne, Kak HMHQISAUUS, 4TO TOBOPUT O TOM, 4YTO HMHQISALUUIO OCO3HAHHO
3aHUKAIOT.

B nepuonasl, korna uHdusus Obuia Beilie ctaBku, [Ib PO opuenTuposancs
Ha DKOHOMHYECKHM POCT, CTUMYJIUPYEMBIH CMATYEHUEM JACHEKHO-KPEIUTHOU
nomuTuku. Tak Oputo B 2007—2008 rT., 32 KOTOPBHIMH TOCIEIOBAJl KpPH3UC,
BBI3BaHHBIA H3MeHeHHueM ctoumocTH HedpTtu. [Ib PD Torma Ha ronm yBenuumi
ctaBKy, HO B 2010 r. oHa cHOBa oka3anack Huxe uHpsuu. B 2013 rogy LIb PO
MPUHUMAET PEIICHUE OPUEHTUPOBATHCS HE HA YUYETHYIO, & HAa KIIOUEBYIO CTaBKY,
KOTOpas OblsIa Ha 3 TIPOIEHTHBIX MMyHKTa HUXKE y4eTHOU. Torga Mpl CHOBA BUAUM
3¢ ekt Hu3Koro Ko puIueHTa.

To ecTh MOKHO TOBOPUTH, YTO B ONPE/ICTICHHBIE HCTOPUUYECKHUE MPOMEKYTKHI
BpeMmeHu bank Poccruu cTuMynupoBai 3KOHOMUKY 32 CUET yACIICBICHUS KPEauTa.



Hcxons u3 aToro B mocieayromnue roapl bank Poccun momken 601 OB 1epKaTh 3TO
COOTHOIIIeHHE Onu3Kkoe K 1:1, 0lHAKO BMECTO 3TOr0 HAMETHJIACh HOBAsl KapTHHA,
KOTOpO# panblie 3a cpok IlyrruHa He Habm0Iam0Ch. A UMEHHO: BAPYT MapameTp
UHOISAUMA PEe3KO Mollen BHU3 0e3 0ObeKTUBHBIX Ha TO MpuuuH, a bank Poccun
HE3HAUUTEILHO CKOPPEKTHPOBaJ CTaBKy. B mpouuioMm romy ypoBeHb HHGISIUU
ObLJI MOYTH B JIBA pa3a HIKE CTABKU, B ATOM TOJy Takas e KapThHa. A cam
koaddurment Beipoc ¢ 0,98 (2015) no 1,96 (2016). ITo ucxoauoii joruke 115 PD
JOJDKEH OB OBl CHU3UTH CTaBKy 10 5—7%, HO HUKAaK HE OCTAaHABIMBATHCS HA
ypoBHE 9,25%. Ho 3Toro on nenate He ctain. O dem 310 roBoputr? O TOM, YTO
peanbHBI YPOBEHb MHQIISIIMN HAMHOTO BBIIIE, YEM HAM COOOIIAIOT CTATHUCTHI U
yuHOBHUKH. [10 Bcelt BumuMocCTH, oH B rpanuiax 8—13%.

I'PY30050POT U BHEHIHASA TOPI'OBJISAA. PexkopaubiMu cTaiu
nokaszareiin pocrta rpyszoobopora — 7%, xene3HomopoxkHoro — 7,4% 3a mATh
MECSIIEB TEKYILEro IrojJia, a TAaKKE TEMIIbl POCTa IKCIIOPTAa U UMIIOPTA, KOTOPbIE
nocturmn 31,8 u  24% cooTBeTcTBEHHO. VIMEHHO YBEIWYEHHE IEPEBO30K
MPOAYKIIMM MO BHEUIHETOPIOBBIM ONEPAUsM U IPHUBEIO K POCTY 3HAUYCHUS
napameTpa rpy3zoobopora. Ecnu cpaBHuBaTh nanHble 3a 4 mecsia 2017 1. ¢
naHHbIMU 32 4 Mecsiiia 2014 1., T.€. ¢ MOYTH TOCAHKIIMOHHBIM IIEPHOIOM, TO 00BEMBI
skcnopta B 2014 r. B 1,55 pa3 npeBbliaiv TEKyIIUe MOKAa3aTely, a UMIOPTa — B
1,48 pa3. [Jaxxe mpu Takux BBICOKMX IOKA3aTeNIIX POCTa 3KCIOPTAa U UMIIOPTA B
ATOM TOAYy MPUXOJUTCS KOHCTATUPOBATH, UTO MBI €Ille JAAJICKU OT JOKPU3HCHOTO
ypoBHs. 1 HE MEHee BaKHBII MOMEHT, 34 CUET YETO IMPOU3OLIEN POCT IKCIOPTA U
UMITOPTA. DKCIOPT BBIPOC MPEUMYIIECTBEHHO O1arofaps MUHEPAIbHBIM pecypcam
U MeTaJlaM U u3fenusMm u3 Hux (puc. 2.2). To ectb Poccust He momeHsia CBOM
IIPOU3BOICTBEHHBIN MPOPUIL B MUPOBOM TOprosie. UMMopT yBeauuuiics 3a cuer
3aKyIOK MallliH ¥ 000pyAOBaHUsA, KOTOPBIE BeIpochu Ha 27,5%, 3TO mpu TOM, 4TO B
CTPYKTYp€ UMIIOPTA OHU 3aHUMAIOT 45%...».

Bonpocsl u 3a1anus

1. Kak BiusieT NpPOMBILIICHHOE IPOU3BOJICTBO Ha YPOBEHb
Pa3BUTHSI HALTMOHATBHON YIKOHOMUKH ?
2. [ToueMy HMMIIPOTO3aBU3UCHUMOCTh  OTPHULIATEIBHO XapaKTEPU3YET

HallMOHAJIBHYIO YKOHOMUKY?

3. ITlouemy ypoBeHb >KM3HM HACEJICHUS pacCCMAaTPUBAETCS KaK KpUTEpU
OLICHKH HAI[MOHAJIbHON SYKOHOMHUKH ?

4, Kak MHBECTHUIIMYU BIUSAIOT HA COCTOSTHUE CEKTOPOB SKOHOMUKU?

5. Tlouemy Poccun BAXKHO YAEIATH BHUMaHUE CBOEMY
MPOU3BOICTBEHHOMY MPOQHIII0 B MUPOBOW TOPTOBIIE?

6. OxapakTepu3yiiTe COCTOSHHE POCCUHUCKON SKOHOMUKH Ha Havayo 2017
I., ICXOS U3 NPEJCTaBICHHBIX JAHHBIX.

5. [IpounTaiiTe Keic U OTBETHTE HA BOIPOCHI.

«MakpO’KOHOMHYECKUN aHAJIN3 CTPOUTCS HA OCHOBE COCIMHEHMS TpeX
TUTIOB HH(OPMAIIIH:

. peryisipHble (€KEMECIYHbIE) CTATUCTUYECKHUE TAHHBIE O KITHOYEBBIX
HKOHOMUYECKUX CErMEHTax. JTu JaHHble popmupytorcs Poccratom u Ib PO u B



COBOKYNHOCTH MO3BOJISIIOT C MCIOJIb30BAHUEM XOPOULIEr0 MAaTeMaTH4eCKOro
anmnapara COCTaBJIATh ITOJIHOE MTPEACTABICHUE O TEHACHIUAX U3MEHEHMS YHCICHHO
U3MEPSEMBIX IapaMETPOB;

. COOBITHS, IPOUCXOASIINE HA MUKPOIKOHOMUUYECKOM YPOBHE — Ha
YPOBHE OTHEIBHBIX KOMIIAHUM, OTpacied WiM PerHoHOB. COBOKYIHOCTb 3THX
IOCTOSSHHO ~ HAOJIOaeMbIX  COOBITMM  IO3BOJISIET  aJ€KBATHO  TPAKTOBATh
Ha0JII0JaeMble CTATUCTUYECKNE U3MEHEHUS U BBICKA3bIBATh TMIIOTE3bI O KIIFOUEBBIX

(dakTopax, BIUAIOMIKX B ONPECICHHBI MOMEHT Ha SKOHOMUKY. Hampumep,
BOIIPOC O HaJW4YUU OTPACIEBBIX JpPAaWBEPOB pPOCTA, CYIIECTBEHHBIM IS
IPOTHO3UPOBAHUSI MOIIHOCTH 3KOHOMHUYECKOI'O POCTa, HEBO3MOXKHO Pa3pEIINTh
0e3 3HaHHsI COOBITHIMHOTO PA/A;

. TEOPETHYECKME  MOJEIM  B3aUMOOTHOIIEHWH  cmpoca U
NPENTIOKEHHS, UHPISIIUU, pOCTa U JEHEKHOW MAcCChl, AEHEKHOW JMKBUIHOCTH,
CTOMMOCTH JIHEI M pocTa M mpoune. Tak Kak TEOpeTHUeCKHe MOJAEIU ObLIH
pa3paboTanbl Ha 0a3e OOJIBLIIMX MAacCCUBOB CTATHUCTUKU, OHM SIBIISIFOTCS MOJIE3HBIM
UHCTPYMEHTOM Il WHTEPIpEeTalMM TEKYIIMX CTATUCTHUUECKUX M COOBITUHHBIX
JAHHBIX...».

Bonpocel u 3aganus

1. Kakue Tunsl uHpOpMaluu HUCHOJB3YIOTCS B
MaKpO3KOHOMHYECKOM aHanu3e?

2. Kakass nepuoav4yHOCTP B TMOJYYEHUM [JAHHBIX HCIIOJIb3YETCS

3. Kak  Makpo’KOHOMUYECKUI QHAJIU3  KCIOJB3YET JIaHHbIC

MUKPOIKOHOMUYECKOTO YPOBHS?
4.  Kakue TeopeTH4eCKUe MOJIEIN UCTI0JIb3YIOTCS B MAKPOAIKOHOMUYECKOM
anaimsze?

6. [IpounTaiite OTpHIBOK M3 cTaThul A. Tabaxa M OTBETHTE Ha BOMPOCHI.

«...ITocnequee 3acelaHue COBETa nupekropoB banka Poccun 1o
MPOIIEHTHBIM CTaBKaM CEHCAllMii He MPHUHECIIO: KaK U 03KHUJIaJIOCh, CTAaBKY CHU3WIIH,
HO Bcero Ha 25 0a3UCHBIX TYHKTOB, @ TOH 3asBJICHHUS OKa3aJCs TOCTaTOYHO
YKECTKUM. YYaCTHUKU PBhIHKA ClIeNIau BBIBO, uTO [Ib P® Oynet nBurarbces kpaitae
aKKypaTHO, CHUXkasl KIOYEBYIO CTaBKy IMOMAJTy, C BO3MOKHBIMHU MTPUOCTAHOBKAMHU.
B nenexno-xkpenutHOW mnonutuke [[b P® Takke kpaliHe MOCIENOBATEICH: OH
pemma (M OMOBECTUJI BCEX), UYTO BBICOKHME pPEAIbHBIE MPOIEHTHHIE CTaBKU —
JyYIIAN UHCTPYMEHT I aHTUUHQIISITMOHHOMN MOJIUTUKH, U
MPOBOJAUT ee, HeB3upasi HM Ha 4uTo. Tem 0osiee uTo OOKETHBIE MPOLIECCHI 3a
npejenaMu ero KoMIeTeHIuu. ba3oBoil sBisieTcs uzaes, B3saTas U3 y4eOHUKOB, YTO
npyu HHU3KOM HMHQISUUMKM 3IKOHOMHMKA paclBETET cama co0oi, ubo IieHOBas
CTaOMIILHOCTB €CTh 0J1aro camo mo ceoe.

B pesynbprare yke HECKOJBKO MECALIEB peajlbHbIE MPOLIEHTHBIE CTaBKU B
Poccuu coxpaHstoTCsS Ha pEKOPIHBIX YPOBHSIX, HEOOBIYHBIX U IS PA3BUTHIX, U JIJIS
pasBuBatomuxcsi crpad. [lpu wabnsuuu B 4,1% craBka mo romoBeiM Od3
cocTaBisieT 0KoJo 8%, a Ha mATHUYHOM 3acenanuu L[b P® cHusun Kiro4eByro
ctaBky 10 9%. 1o cyTu, perynarop cieayeT 3a pbIHKOM YK€ OKOJO roja, Korjaa



ounManbHble CTaBKH BBIIIE CTAaBOK Ha pPBhIHKE roc- moira. PeampHas craBka B
3aBUCHUMOCTH OT OpHUEHTHpa cocTaBisieT 4—>5% rogoBeiX. OKUAAEMOE PHIHKOM
CHIDKEHHUE CTaBKM 110 8% K KOHIy rojia u emie Ha 1% k cepeaune 2018 r. 10JKHO
MPUBECTU peabHYI0 CTaBKY K 2—3% TOJOBBIX — BBICOKOMY U YCTOMYHBOMY
YPOBHIO, 3asiBJIECHHOMY camuM L[b PO.

[1060YHBIM pE3yNHTATOM TAKOW arpeCCUBHOM U KECTKOU MOJUTUKH SBIISICTCS
CWIbHBIA pyOJib: KoJeOaHUs TOCIETHUX JHEH He JIOJDKHBI OTBJIEKaTh OT
byHIaMEHTATBHBIX TPUYNH — BBICOKME CTAaBKH BHYTPH CTPaHBl TPUBJICKAIOT
ropsiuMe IeHbIH U3-3a pyoexka. [Ipu 7ToM cunbHBINH pyOIb HEBBITOCH AJIs OI0/IKETA
(B cmily 3aBUCHMOCTH €rO J0XOJIOB OT IKCIOPTA), OOJBIIMHCTBA 3KCIOPTEPOB H
BHYTPEHHUX MPOU3BOJUTENEH, HE 3alMILIECHHBIX pPa3HOro pojaa Oappepamu U
AMOapro. AKTHBHO LUTUPYEMbIE PE3YyJbTaThl OMPOCOB, MO KOTOPBIM BBICOKHE
CTaBKM W CHUJIbHBIA pPYyOJb BBITOJHBI BCEM IPOU3BOAMTENSAM, HOO IMOMOTAIOT
TEXHUYECKOMY TI€PEBOOPYKEHHIO, HECKOJbKO HaTAHYThl. Omnpockl BooOIIE
JIOCTaTOYHO CJIa0bIi OpUEHTUD JJid MOTUTHKU. CUIIbHBINA pyOJib U BBICOKHE CTaBKU
KaK MUHUMYM TOJHOCTBIO MIEPEOPUECHTUPYIOT 3aKyIKU 000PY0BaHUSI HA UMIIOPT,
YACWIEBIAsT NPOJAXKH U IOBBIMAS BBITOJHOCTh OTHOCUTENBHO  JICIIEBOIO
(¢uHaHCHPOBaHUS OT MTOCTABILKKA. B 3TOM pa3pese poccuiickue NOCTaBUIMKU MOTYT
ObITh KOHKYPEHTOCIIOCOOHBIMU TOJIBKO MpPH TOCHOJAEPKKE, a OHIKeT He
PE3UHOBBIM.

IIpu sToM Bce, B TOM uucie pykoBoAcTBo L[b P®, npusHarot, 4o menp no
MHOIAUMA MPAKTUYECKU JOCTUTHYTA, U HE OXHUAAIOT OOJbIIUX MHQISIUOHHBIX
IIOKOB B Oymmkaiiiee BpeMs. ['py3 BBICOKMX CTAaBOK JIaBUT M Ha HACEJICHHE, U Ha
Ou3HeC, OrpaHUYMBasl NMOTPEOJICHHME M WHBECTHIIMH, OCOOCHHO TOCIE TpeX JIET
cnazaa. [Ipu 6oxee MArkoi, HO BCe paBHO JKECTKOM MO OOLIEHPUHSITHIM KPUTEPUIM
MOJIMTUKE BOCCTAHOBUTEIBHBIA POCT MOT OBl OBITH CYIIECTBEHHO OOJIbINIE, YEM
oxxunaemsbie 2%. [Toka ke 3akpeIUTOBaH- HbIE TPaXKAaHE U MPEANPUATHS HE MOTYT
pepuHaHCUPOBATh JOJITH, CHU3UB JIOJITOBYIO HArpy3Ky, a OaHKH ,,COJIAT OTPOMHBIE
JICHE)KHbIE 3amachl Ha KopcueTtax U aenosutax B L{b PD n3-3a BBICOKOM CTaBKU U
OTCYTCTBUS PUCKA.

CraBku Huxe HHQISIIIMM © ,,pa30pachiBaHUe JIeHET ¢ BeprojieTa’
JEUCTBUTEIBHO pa3jaraloT SKOHOMHKY, XOTS IMOYTH Bce ,,3070Thie” 2000-e rr.
peanbHBIC TPOIEHTHBIE CTaBKH OBLIM OTPHIATEIIbHBIMA W HyJeBbIMU. Ho
3aBBIILIEHHBIE CTABKUA HE JAIOT YIKOHOMHKE M J10XO0JaM HACEJICHHs, MaaBIIuM TPU
rojla ¥ CUJIbHO YAApHUBIIMM MO CTPYKType MOTpeOJIeHUs, BHIPACTH U MOJJEPKATh
skoHOMUKY. CIHA wu BenukoOputaHusi aepxaT CTaBKM HUXE HHQISUUU, B
€BpO30HE W SMOHMM OHU BOOOIIE OTPUIIATENIbHBI, W BCIUIECKa WHQISUUU HE
npocmarpuBaercs. (€ ydeTOM  CTPYKTYpbl  POCCHUMCKOM  SKOHOMHKH U
HEO0OXOAMMOCTH KOMIIEHCUPOBATh MOTEPU OT KpU3KCa HU3Kasg MHIAUUS 000U
HeHo U 3abuBaHHME TOTPEOUTENBCKOTO U JIEJIOBOTO CHpOca TOPMO3ST
HIKOHOMHUYECKUN pocT. bomee ObIcTpoe CHIKEHHE peanbHBIX CTaBOK 10 2%
COOTBETCTBOBaJIO OBl KJIIOUEBOHl cTaBke B 6%. Kpome Toro, HeoO6XoamMocCTh
BBICOKMX pe€ajbHBIX MPOLEHTHBIX CTABOK IOCJIE YCHEIIHOro CcOWBaHUA
UHQISIMOHHON BOJIHBI TaKXKE€ MOXKET CIYXHUTh MPEIMETOM ii OOCYKICHUS:
2—3% — norma TOJIbKO JJIs ACTpeOOB IEHEKHO-KPEAUTHON TOMUTHKU. Bo MHOTHX



IeHTpoOaHKaX peayibHas CTaBKa B npejenax 1% cuuraercs JoOCTaTOYHOM.

C TOUYKM 3peHUs1 YCTOMYMBOCTA S3KOHOMUKH 3aBBIIIEHHBIE CTABKA HE CUIIBHO
Jy4llle, YeM OTPULATEIbHBIE WU U3JIUIIHE MITKas TCHEKHO-KPEAUTHAS MOJTUTHKA.
Nuaye moxer nmoBToputhest onbIT 2008 u 2014 rr., Korga UCTOPUYECKHA HHU3Kas
UHOIAUMS ¥ CWIBbHBINA pyONib pe3KO OTKAThIBAJIM Ha3aJ MMEHHO MOTOMY, YTO HMX
yAEpKAHUE IO HEAJIEKBATHO KECTKUMHU METOJIaMH.

[ToaToMy 3amemyienne MHGISIUNA MOXKET CTaTh MOBOAOM I TUCKYCCHH O
JKEIaTeIIbHOM YPOBHE CTABOK — CHIDKCHHBIX M HE pasroHstomux nHbpsuto. 6o,
KaK TIOKa3bIBA€T OMBIT MocieaHux 10 jeT B OONBIIMHCTBE Pa3BUTHIX SKOHOMUK (2 B
SAnonun — Oosnee ABYX NECATUICTHI), HU3KUE CTABKU HE SBJISIIOTCS 3JI0M II0
OMPENICNICHUIO, a Y4eOHUMKM SKOHOMUKH HE JI0rMa, a 0a30BO€ PYKOBOJICTBO K
nerictButo. JKECTKOCTh B yIEpKaHWM CTaBOK HE 00s3aTelbHO BEAET K
JIOJITOCPOYHOMY YCIE€Xy — YpPOBEHb HWHQIISIIIUM JOJDKEH COOTBETCTBOBATH
CTPYKTYpE U YPOBHIO pa3BUTHUSI SKOHOMUKHU. W OBITH pEKOPACMEHOM IO YPOBHIO
peaNbHbIX CTABOK — HE caMoe Jyuliee qoctuxenne banka Poccun...».

Bonpocs! u 3aganust

1. Kakast B3aMMOCBSI3b CYIIECTBYET MEXAY PEAIbHON W HOMHUHAIBHOMN
CTaBKOH mpoLeHTa?
2. [Touemy mpu TPUHATUU pEIICHUS 00 MHBECTUIMAX OoJiee Ba)KHOU

SBJIIETCSI HIMEHHO peasIbHas CTaBKa MPOLICHTA?

3. CornacHsl 1 BBl C MHEHHEM aBTOpA CTaThH, YTO BBHICOKAS IIPOIICHTHAS
CTaBKa Mapajgnu3yeT NOTPEOUTENbCKUI 1 MHBECTULIMOHHBIN CIIpOC?

4, Kakum o0Opa3oMm cuiibHBIH pyOJib BO3JEHCTBYET HAa HHQIISIIUOHHbBIE
nporeccel B Poccun?

5. Kak BbI cunrtaere, HC sIBJII€TCS JIM BBICOKAs polieHTHas craBka [{b PO
WHCTPYMEHTOM BAJKOTHOTO PErYJMPOBAHMUS?

7. [IpounTaiiTe KeC U OTBETHTE HA BOMPOCHI.

[IporpeccruBHOE HANIOr0OOJOKEHUE — THUIT CHUCTEMBI HAJIOTO0O0JI0KCHHS,
KOTOpas pazpaboTaHa, 9TOOBI TOMECTUTH CaMO€ OOJIBITIOE HATIOTOBOE OpeMs Ha TeX,
KTO 3apabarbiBaeT Oouybllyr0 4acTh JeHer. [IportuBocrosimass  (opma
HAJIOTO000JI0KEHUS — PETPECCUBHOE HAJIOTOO0JI0KEHUE, T/IE T€, KTO 3apadaThIBaAIOT
HAaWMEHbIIIee KOJMYECTBO CYMMBI JICHET, TUIATAT CaMble BHICOKHE HAJIOTH.

['maBHAs mpuUYWHA JJI YCTAHOBIICHUS MPOTPECCUBHBIX HAJOTOB COCTOUT B
TOM, 4TOOBI IOCTUTHYThH CIPABEIIMBOCTH B HAJIOTOOOJIOKEHUH, 110 KpaitHEH Mepe
JUUIs HEKOTOpBIX. [IporpeccruBHBIN HAIOT BOILIONIAET MOHSATHE, COTJIACHO KOTOPOMY
T€, y KOT0 BBICOKHE JOXObI, TOJDKHBI 3aIJIATUTh OOJIBIIIE CBOETO J0XO0/a B HAJIOTH,
MOTOMY YTO OHH CIIOCOOHBI 3aIIaTUTh 0€3 KPUTHYECKUX JKEPTB ISl OF0KEeTa CBOCH
CEMBHU.

[TporpeccuBHas cucrtemMa HajIOrOOOJIOKEHHUSI TaKKe CIOco0 OOpaTUThCS K
YKOHOMHUYECKUM HEPaBEHCTBAM B OOIIIECTRE.

EcTh Takke SKOHOMHUYECKMA apryMEHT 3a TIPOTPECCHBHYIO) CHCTEMY
Hasjoroo0noxenus. Korma ypoBHH 10XOAa MOBBIIAIOTCSA, YPOBEHb MOTPEOICHUS
UMeeT TEHACHITUIO K MaIeHNI0. J[omMarHee X03siMCTBO ¢ HU3KUM JJOXOJAO0M OBLIO OBl
CKJIOHHO OBICTPO TpPaTUTh BCE KOJMYECTBO JCHET HAa HEOOXOIUMBIE TOBAPHI H



YCIIYTH, & 3TO MPUBEIO Obl K YBETUYCHUIO JACHEKHBIX CPEJCTB B DKOHOMHKE. B
CpPaBHEHUU JOMAIIIHEE XO35UCTBO C BHICOKMM YPOBHEM J0XO0/a MOIJIO OBl TOJBKO
MOTPATUTh JUIIb KAaKyl-TO 4YacTh HAa TOBapbl U YCIYTH, MPU 3TOM MPUHUMAS
pelieHne He TPaTUTh (KOMUTh) UM UHBECTUPOBATH YacTh JeHer. JIeHbI'M, KOTOphIe
JIOMaIIHEE X035 CTBO BBICOKOTO JOXO0Aa 3KOHOMUT WU UHBECTUPYET, HE IIPUBOJSIT
K YBEJIMYEHUIO YPOBHS CIIPOCA HA TOBAPbI U YCIYTH B SKOHOMUKE. IMEHHO TO3TOMY
9TO  4YacTo  OOCYXJaeTcsi, 4YTO OSKOHOMHUYECKOE TMOTpPeOJIeHHEe  MOXKET
CTUMYJIMPOBATHCS, YMEHbIIIas HAJOroBoe OpeMs Ha rpaxaaH ¢ 0ojee HU3KUMU
0X0JaMH, TOAHWMAas OpeMs Ha HaJOTOIUIATENBITMKOB C 00Jieeé BBICOKUMU
JIOXOJIaMHU.

K HepocTtaTkamM OTHOCUTCSI TO, YTO MPOTPECCHUBHBIC HAJIIOTH YMEHBIIAIOT
CTUMYJIBI K Tpyy. Eciii Bce 0oJibiiast 4acTh JOXOJ0B U3BIMAETCS YEPE3 HAJIOTH, TO
HET CMBIC]Ia TPYAHO paboTath. Takke MpPOUCXOAUT OEICTBO «MO3TOB» U YXOJ OT
Has0roo010xkeHus. [1ockobKy HaJIOTH Ha JIMYHBIE JOXOAbl HE TAPMOHU3UPOBAHBI
MEXIy CTpaHaMH, TO JUIa OYAyT CTPEMHUTHCS MOJydaTh JOXO/bl B CTpaHax c Ooliee
HU3KMMHU CTaBKaMHu Haloroo6sioxkenus. K ToMy ke BBHICOKHME HAJOTOBBIE CTaBKU
TaK)X€ MOTYT CTUMYJIMPOBATh HEKOTOPBIX JIMI[ MU30€raTh HAJIOTOOOJOXKEHHUS, T.€.
MOJy4YaTh JOXOAbl B TEHEBOM CEKTOpE 3KOHOMHUKHU. ClemayeT OTMETUTbh, 4YTO
MIPOTPECCUBHBIE HAJIOTW YMEHBINAIOT cOepekeHus. JIuia ¢ BRICOKUMU JI0XOJaMu
UMEIOT HU3KYI0 TMpPEACNIbHYI0 CKIOHHOCTh K TOTpEOJICHHIO. YMEHbIIICHUE
HAJIOTOBOT'O JIABJICHUS MPUBEAET K POCTY COEpPEkKEHUM, YTO Oy/IeT CTUMYIUPOBATh
SKOHOMUYECKHUN POCT.

Bomnpoc o Bo3BpaTe K MPOrpecCUBHOM IIKaJIe HAIOTOOOJI0KEHUS TABHO YKE
oOcyxnaercst B HameM obuiecTBe. He craBsaTcs Moj COMHEHUE U MPEUMYIIECTBA
JJAHHOTO Tepexoja, 3aKIIYaloIINecs] B YBEIIMUCHUH TMOCTYIUICHUN B OIOJKET, B
cokpateHnu quddepeHnuanum 10X0A0B, B COLMATBHON CIIPaBeJIMBOCTH U T.II.

[IporpeccuBHOE HAJIOTOO00JIIOKEHUE TMPEACTABIsET COOON CHUCTEMY, MpHU
KOTOPOM OOJIbIIeMy OOBEKTY HAJIOT0OOJO0KEHHUS COOTBETCTBYET 00Jiee BBICOKHM
YPOBEHb HAJOTOBBIX CTABOK WJIM € C POCTOM HAJIOTOBOW 0a3bl pacTeT CTaBKa
HaJjora.

B T'ocymapctennyto ymy Poccuiickon denepaunn yKe HECKOJBKO JIET
MOCTYyHaeT 3aKOHOMPOEKT «O BHECEHMM H3MEHEHUW B TJIaBy 23 4YacTH BTOpPOU
Hanorosoro koxekca Poccuiickonn denepaunn», npeaycMaTpuBarOIMKA BBEACHUE
MPOTPECCUBHOM KAl MO HAJOTy Ha J0XO0Abl (usnueckux juil. Eciau romoBoi
JIOXOJT OKAKETCSI MEHBIIIE ITPOKUTOUHOTO MUHUMYMA B peruone, H{DJI matute He
MIPUJIETCS BOBCE.

Ceronns B Poccun 1% nacenenus monydaet okono 40% Bcex T0XOA0B B
cTpaHe, a OeHbIC IUIATAT HapaBHE ¢ OorarbiMu. OXKHAAIOCh, YTO MPOrPECCUBHAS
HaJIOTOBas IIKaja MO3BOJIUT 3HAYUTENBHO COKPATUTh PA3pbIB MEXIY Pa3IMYHBIMU
cinosimu HaceneHus. [IporpeccuBHas cTaBka HaIOTOOOJIOXKEHHsS HEOOXOoAnMma B
Hale BpeMsi W OHa OBl ChITpajia CYIIECTBEHHYIO POJIb B YIYYIICHUH KU3HU
Hacesienusi. OHa gana Obl XOpOUIUK TOYOK PAa3BUTHIO, €CIU MPOIEHTHBIE CTABKU
nepecMoTpeTh. Eciu yperynupoBaTh MPOIIEHTHOE COOTHOIIIEHHE HAJIOTOB ISl BCEX
KJIACCOB JIFOJICH, TO Yepe3 HEKOTOPOE BPeMsi MOKHO OyneT JOOUTHCS TOTO, YTO HE
1% nacenenus OyaeT 3apabaTbIBaTh JHBUHYIO JOJIO IOXOJOB, a OOJIBITUHCTBO.



CTaHOBUTCS OYEBHIHBIM, YTO TP MPOMOPIIMOHAIIEHOM HAJIOTO00JIOKEHUH
COBOKYITHOTO JIOXOJa MEHEE COCTOSITENIbHBIN TUIATENBIIUK HECeT Oojee TsKenoe
HAJIO0TOBOE OpeMsi IO CPaBHEHUIO € 00JIee COCTOATENbHBIM TUIATENBITUKOM, TaK KakK
JI0JI1 CBOOOTHOTO JOXO/1a Y HErO MEHBIIIE, a JI0JIsl HAJIora, KOTOpasi BhIIIAYMBAETCS
3a CYET ITOro CBOOOJHOIO 0X0/4, Bbilie. [loaToMy HeoOXoquMa Tpajgaius Hajgora
CO00pa3HO UEepAPXUU YETOBEUECKUX MOTPEOHOCTEN.

CTouT OTMETUTH, UTO MPOTPECCUBHAS ITKajIa Haorooboxenus B Poccun —
sIBIIEHUE HeOHO3HauHOoe. M3-3a O0MbIIOM pa3HUIIBI B I0X0AAaX MEXy OOTaThIMH U
OeAHBIMM W pa3HUIBI MEXIYy J0XOJaMH B pa3IMYHbIX CyObekTax PO
MpPOTPEeCcCUBHAs IIKAJla MOXET HE JaTh pPa3BUBATHCS CPEAHEMY KJIAcCy, YTO
MPEACTABIACT OMACHOCTh JUIsi DKOHOMUKM Poccum M upeBaTo COUUAIBHBIM
B3PBIBOM.

Bomnpocs! u 3axanus

1. UYto Takoe mporpeccuBHOE HAIOT000I0KEHHE?

2. CpaBHUTE  JIOCTOMHCTBA W  HEJOCTATKH MPOMOPLIHMOHAIBHOM,
MIPOTPECCUBHON M PErpPeCCUBHOMN MIKAJIBI HAJIOTOO0I0KEHHUS.

3. Kak Bbl cuntaere, noimxHa a1 Poccus BBOAUTH IPOrPECCUBHYIO HIKATY
Ha 10Xxo/bl puzndeckux aui? [a, ner? [louemy?

4. B Kakux cTpaHax MHUPOBON IKOHOMHKE UCIOJIb3YeTCS MPOTPECCUBHOE
HAJI0r000I0KEHUE J0X010B?

5. CornacHpl 11 BBl C MHEHHEM, 4YTO MIPOTPECCHUBHAsIIKAIA
HAJIOTO00JIOKEHUSI SIBIISIETCSI CaMOM CIipaBeIJTUBON?

8. [lpounTaiiTe Keic M OTBETHTE HA BOPOCHI.

«...B Hacrosiniee Bpemsi, KOTzia B LIEJIOM YJaJ10Ch 00ECIIEUUTh CTA0OUIIN3aLINIO
CUTyallUM B POCCUHCKOM SKOHOMHUKE IOCJI€ BTOPON BOJHBI HE(QTAHBIX IIOKOB
cepenunbl 2015 — Havama 2016 1. 1 HAMETWINCH TPU3HAKK €€ aJanTaluu K
W3MEHHUBIIMMCS BHEIHUM YCJIOBHUSAM, IIEPBOCTEIIEHHON 3alauyel rOCyAapCTBEHHON
MAaKpOIKOHOMHUYECKON ITOJIMTUKA CTAHOBUTCS CO3JaHHUE YCIOBUM M CTUMYJIOB JUIS
IIOCTYNATEIBHOIO U YCTOMYMBOIO SKOHOMUYECKOIO pa3BuThs Poccum.

CoxpaHeHHE MOJENU SKOHOMHUYECKOIO pPOCTa, OCHOBAHHOM Ha 3KCIOPTE
CBIPBEBBIX TOBAPOB U CTUMYJMPOBAHUHN MOTPEOICHHUS, JACT JIULIb KPATKOCPOUHBIH
3¢ deKT, MOCKOJIbKY €€ MOTEHIMal BO MHOTOM MCUYEPIIaH B IPEIIIECTBYIOLINE I'O/IbI.
B Hacrosimiee BpeMs BOCTpeOOBAaHHOM SIBJISIETCS CTpaTerusi, HampaBlieHHas Ha
MPEOIOJICHUE CTPYKTYPHBIX MPOOJEM POCCHUMCKOW SKOHOMHKHU, YIIYUIIECHUE
KauecTBa  (YHKIMOHUPOBAHUS  COLMAIBHO- HIKOHOMHYECKMX  HHCTUTYTOB,
oOecrieyeHne MaKpOIKOHOMHUYECKOW, B TOM uucie (UHAHCOBOM M IIEHOBOM,
CTaOMJIBHOCTH.

ITpu BBINOJIHEHNHU CBOMX 3aKOHOJATENIBHO ONpEAEIECHHBIX (PYHKIMN U 3a1a4
bank Poccum wmcxomut w3 TOro, 4ro LEIM €ro NOJWTUKA MU TMOAXOAbI K €€
peanuzanuu JTOJKHBI croco0CTBOBATh 00ecreueHunto YCTOMYHMBOTO
KOHOMHUYECKOTO0 pa3BuTus. B uactu cBoeit komnerenuu bank Poccun popmupyer
psii HEOOXOAMMBIX IJIsl 3TOTO YCJIOBUHM, oOecrednBasi LEHOBYIO M (DMHAHCOBYIO
CTaOWJIBHOCTh, MpPEAYNpeKaas HaKOIUIeHHe (PUHAHCOBBIX AUCOANaHCOB H
aMOPTU3HUPYS BO3JICHCTBME HA DKOHOMMKY HETATUBHBIX BHEIIHUX IIOKOB M



nporueccoB. bank Poccun Takke NMpUHMMAET MEphl M0 PAa3BUTUI0 HAMOHAJIBHOU
IUTATEXKHOW CUCTEMBI, KOHKYPEHTOCIIOCOOHOTO, YCTOMYMBOIO U 3aCIyKUBAIOLIETO
JoBepusi (UHAHCOBOTO pBIHKA, HCIHOJB3YIOUIETO IE€PEAOBbIE TEXHOJIOIHH,
IPEIOCTABIISAIOIIETO IUPOKUI CIIEKTP (PMHAHCOBBIX YCIYT HACEJIEHUIO U OU3HECY U
B HauOOJIbILIEH CTENIEHN OTBEYAIOLIEr0 IOTPEOHOCTIM Pa3BUTHUS SKOHOMUKH.

JlenexHo-KpeauTHas noautuka banka Poccuu wurpaer OCHOBHYIO POJIb B
(OpMUPOBAHNYN TaKUX BAKHBIX YCIOBHM SKOHOMUYECKOTO PAa3BUTHS U COLUATBHON
CTaOWJIBHOCTH, KaK HU3KHE TEMIIbl HWHOIAIUU, TpeAcKa3yeMblii ypOBEHb
IOPOLEHTHBIX  CTAaBOK, 3alIMINAIONINK  cOepexeHus OT  HHOIAIUOHHOTO
00eCIIeHeHNS 1 HEOOXOAMMBIN JJIsl TUTAHUPOBAHUS WHBECTHIIHH.

OTH  yclIOBHS O0ECHEYMBAIOTCA TMPEXKIE BCErO 4Yepe3 CAEPKUBAHUE
UH(QISLUOHHBIX — OpoueccoB.  JleHE)KHO-KpeIUTHas MOJIUTHKA HalleJIeHa
MOTYT 0oJiee YBEPEHHO CTPOUTh TMPOU3BOJICTBEHHBIE M CEMENHBIC IJIaHbI,
IPUHUMATH PEICHUS O pacxoax, coepexeHusX 1 HBecTUIMsIX. HanpoTus,
pacueTsl Ha Oynyllee, COKpallaeT TOPU30HT IUIAHUPOBAHUS, CHUXKAsl CTUMYJIbI
mudpepennnannio. Beicokas U BOJaTWIbHAas WHQIAMUSA, KaK IpaBHIIO,
3aKJIaJIbIBACTCS B IPOLIEHTHBIE CTABKU, CTAHOBSICh JOTIOJTHUTEIbHBIM OpEMEHEM 151
JOMAIHUX XO3SMCTB M npeanpuatuil. [Ipm mpouux paBHBIX YCIIOBHUSX BBICOKAs
UHQIAIUS  CHOCOOCTBYET  YCHJIGHHIO  COLMAJbHOIO  HEpPaBEHCTBA, POCTY
muddepeHInanun J0X00B, OTpaXkasich Haubosee HEraTUBHO Ha OJ1aromnoixyduu
JIOJIEN CO CPETHUM M HU3KUM YPOBHEM JOCTaTKA, HOMUHAJIBHBIE JOXObl KOTOPBIX,
KaK IPABUJIO, OTHOCUTENBHO CTAOUIIBHBI.

DKOHOMHKA MOKET PacTH U Ha (POHE OTHOCUTENBHO BhICOKOW MHDIsumu. Ho
Takass UHQIISIIUS, KaKk IpaBujIo, HecTaOWIIbHA U TauT B ce0e yrpo3y JadbHEUIero
YCKOPEHHS U nepexoaa K ObICTpOMY POCTY LIEH JlaXe MOJ BIUSHUEM BPEMEHHBIX
(dakTopoB. B 3THUX yCIOBHUSX BO3HUKAIOT PUCKH HAKOIUIEHUS JUCHPOINOPLMI B
(¢uHaHCOBOM cepe, peaibHOM CEKTOpe, 000CTPEHUSI COLIMATILHOM HAPS>)KEHHOCTH,
IIPU KOTOPBIX HEBO3MOXKHO YCTOMYNBOE DKOHOMUYECKOE Pa3BUTHE.

IleneBoit ypoBeHb wuHOIAIUH 4% BBHIOPAaH € Yy4EeTOM OCOOCHHOCTEH
IEHOOOpa30BaHUsI U CTPYKTYpPhl SKOHOMHMKHU B Hallleld CTpaHe. DTO HECKOJIBKO
BBIIIE, YEM B CTpaHax C Pa3BUTHIMU PBIHOYHBIMH MEXaHH3MaMHU, MHOTOJETHUM
ONBITOM COXpPaHEHHs IIEHOBOM CTaOMIBHOCTH, YKPEMUBIIUMCS JOBEPHEM K
JICHEKHBIM BJIACTSIM M HU3KUMU HHQISIUOHHBIMHU OKuAaHUsIMH. B Takux crpanax
e Mo MHQIAIMKA 00BIYHO YCTaHABIMBAETCs Ha ypoBHE OT 1 110 3%.

[TocTrosiHHOE TOoAAEp)kaHue WMHOIAIMU B Poccun BONIM3M ATUX 3HAYCHUM
MEpaMH JEHEKHO-KPEIUTHOW MOJIUTUKUA CUJIBHO 3aTPYJHEHO M3-3a CTPYKTYPHBIX
HPKOHOMHYECKMX  MpOOJEeM:  TOBBIIMIEHHOTO  YpPOBHS  MOHONOJM3aLUMUA U
OTHOCUTEIHHOW HEPA3BUTOCTH PHIHOYHBIX MEXaHU3MOB, HU3KOH 3(P(HEKTUBHOCTH U
HEJ0CTAaTOYHOW OTpacyieBOM AUBEPCU(UKALINYA SKOHOMUKH.

Kpome TOro, ycroitumBoil crabunuzaumd HHQIALIUA Ha HUCTOPHUYECKH
HEXapaKTepHOM, HU3KOM aiisi Poccuu ypoBHE Ha HayalnbHOM d3Tamne OyJaeT Takke
MeIIaTh UHEPTHOCTh MHQISAIMOHHBIX OXXKHUJIAHUN — YKOPEHHUBIIASCS 33 MHOTHE
roJibl TPUBBIYKA HaceJeHHs W OM3HEca BECTH XO3SIICTBO B YCIOBUSAX BBICOKOMU
uHbsun. Hapsany ¢ ykazanHbIMH (hakTopamu BeIOOp B 1M0JIb3Yy 4% MPOAUKTOBAH
HEOOXOJUMOCTBIO MHUHHMHU3ALMA PHUCKOB BO3HUKHOBEHMS  Je(ISIIMOHHBIX



TEHJICHIIM Ha pbIHKaX OTJEIbHBIX TOBapoB. B ycloBusIX cCyllecTByrOUIEH
CTPYKTYpPbl POCCHMCKOM HSKOHOMHUKM HW3MEHEHHWE IIEH Ha Pa3JIMYHbIE TPYIIIbI
TOBAapOB MPOUCXOJUT HEPAaBHOMEPHO, B MOTPEOUTENHCKOW KOP3HHE JIOBOJIBHO
BBICOKA JIOJISl TOBApOB U YCIYT, IIEHbl HAa KOTOPbIE€ MOTYT CHUJIBHO KOJeOaThCsl.
[ToaToMy mpu o01ieM ypoBHE HHDIIALUU CYIIECTBEHHO HIKE 4% BO3HUKAET PUCK
MPOJIOJKUTEILHOTO CHIKEHUS 1IEH, T.€. NedIslny, Ha PhIHKaX pa3IMuHbIX TPy
ToBapoB. [edmnsuus, oxBaTeiBaroas MUPOKUNA KPYT TOBAPOB, MOXKET MOBJICYD 32
co0O0li HE MEHee HeraTHBHBIC TOCIEICTBHUSA, YeM BbicOoKas mHsmms. (s Toro
yTOOBl TPOIIECC BBIPABHUBAHUS OTHOCUTEIBHBIX I1I€H HE TMPUBOIUI K
neIAMMOHHBIM SIBICHHSIM, IIEJICBOM TIOKa3aTellb MPHUPOCTa OOIIEro HWHIEKCA
MOTPEOUTENHCKUX 1IEH B HAIIEH CTpaHE JOJKEH YCTAHABJIUBATHCS C HEKOTOPHIM
«3aracomy.

B To ke BpeMsi ATOT «3amac» He JOJKEH OBbITh CIHUIIKOM OOJIBIINM,
MOCKOJIbKY Mpu OoJiee BhICOKOM MHDIsAmu (Harpumep, okoiio 10%), kak mpaBuio,
BO3pACTaeT aMIUIMTyAa €€ KoJieOaHWH M CTAaHOBHUTCS CJIOKHEE OOECIeUUTh €€
CTaOMJIBHOCTh M MPEJICKa3yeMOCTh B ClIydae pean3alliy Pa3jIudHbIX IOKOB, YEM
pu UHGIAIUU 0K0JI0 4%. DTO 0COOCHHO MPOSIBIISIETCS, KOT/1a 3HAYUTEIIbHAS 101
NOTPEOUTEIHCKON KOP3UHBI TMPUXOJUTCS Ha TOBAPHI, IIEHBI KOTOPBIX MOTYT
CYIIECTBEHHO W3MeEHAThCsI. B Poccum Ttakoi rpynmosl TOBapoB  SIBIISAETCS
MPOJIOBOJILCTBUE, COCTaBIsAIONIEe Oo0jiee TPETH MOTPEOUTENHCKOM KOP3UHBI.
JlnHaMuKka 1eH MPOJOBOJILCTBEHHBIX TOBAPOB CUJILHO 3aBUCUT OT UTOTOB cOOpa
ypoKasi, KOHbIOHKTYPbl MUPOBBIX TOBAPHBIX PHIHKOB. IIpy HEBBICOKOM IIEJIE€BOM
ypOBHE HWHOISIUU CHUXKAETCS M TMOTEHIMAl pOCTa IEH Ha ATy COLMAIBHO
3HAYMMYIO TPYIIITY TOBAPOB B Cllydae JACHUCTBUSI HEOJIArONpHUsATHBIX (PaKTOPOB.

YceToiunBOCTh, MPEICKa3yeEMOCTh TEMIIOB POCTa MNOTPEOUTENHCKUX LEH
MMEIOT HE MEHEE BaXHOE 3HAUYCHHME [IJII HSKOHOMHYECKOTO pa3BUTUA U
0JIaronoTy4YHOM KU3HHM JIFOACH, YeM X a0COTIOTHBIM HU3KUI YPOBEHb...

Bonpocel u 3aganus

1. Kakyto pons wurpaer bank Poccum B QopmupoBanuu ycioBuit
HPKOHOMHUYECKOTO Pa3BUTHUS U COITMANTBHON cTabminbpbHOCTH 1Tt Poccun?

2. Kakue pucku B cebe HeceT BhICOKast HH(IISIIINS 111 SKOHOMUKHU ?

3. Moxer 1 PKOHOMHUKA MOXKET PacTH U Ha (POHE OTHOCUTEITHLHO BBHICOKOM
uHbIAIMNA?

4. Tlouemy BbIOpaH LeneBOM ypoBeHb UHpIsMN 4%07

5. Kakue npobGnembl nopnaepxkanus 4%-HOro ypoBHS UHGISUMU BbI
MOJKETE BBIICINUTH?

9. [Ipouutaiite OTpbIBOK U3 cTaTh A. KoposieBoii 1 OTBETHTE Ha BOMPOCHI.

«..Ilo ganupiM MOP, yimiep0 OT OrpaHUYUTEIBLHBIX MEP Ha POCCHUUCKHE
TOBaphbI 3a pyOexom coctaBmnser 1—1,5 Mapa 1071. B TOI.

MuUHHCTEPCTBO HPKOHOMUYECKOTO Pa3BUTHS OIMyOJIMKOBANIO MaTepHallbl K
BBICTYIUICHUIO 3aMECTUTENSI ero TiaBbl Anekces JluxadeBa Ha Opudunre , torn
pa3BuTHs BHelHeH Toprosiu Poccun B nepsom nomyroguu 2013 r. Utoru cammura
G20 u BPUKC B yactu ToproBoil moBecTku IHs . OIHON M3 OCHOBHBIX 3a7ay
TOProBOM MOJUTHUKK JIKOOOTr0 TrOCyJapcTBa SBISETCA CO3[JaHUE MaKCHMAaJIbHO



OJIarONpPUSITHBIX YCIOBHUM JJI1 JOCTYNa TOBapOB, YCIAYT U KalWTAJIOB HA BHEIIHUE
PBIHKH, TOBOpPUTCS B JAoKyMeHTe. Ho nuOepanuszanus yclIoBHM MeEXIyHapOIHOM
TOProBJAM TIpHBEIa K PACHIUPEHHUIO CIEKTpa HeTapu(dHBIX OrpaHuYCHU,
UCIIOJIb3YEMBIX TOCYAAPCTBAMM C LIEJIBIO 3a1IUThI HAIIMOHAIBHBIX IPOU3BOIUTEIICH.
AHanu3 CcHUTyallud C UCIOJIb30BaHUEM HETapU(pHBIX OapbepoB, MPOBEACHHBIN
FOHKTA/, nokassiBaet, uto ¢ 1995 r. (co3nanrie BTO) nmpou3onuio npakTuyecku
30%-noe yYBEJIMYEHHE MacITabOB MCIOJB30BaHUS MEp TEXHUYECKOTO
pEryJIMPOBaHMUSL. O3a004E€HHOCTh  BBI3BIBAIOT  TAKXKE  TaMOXEHHBIC
poccuiickux ToBapoB (cpeau HuX 40 aHTHIEMIMHTOBBIX NONLIMH). B ux uucie
bpazunus, Uunus, Uunonesus, Kurait, Mekcuka, CILIA,Ykpauna u EC kak equnas
TaMO>KEHHASI TEPPUTOPUSL.

Ha ceronasamHuil 7eHp IPOBOAATCS CEMb HOBBIX PACCIECA0BAHNUN, U3 HUX TPU
AHTUJIEMIIMHTOBBIX U YEThIPE CIEIHATbHBIX 3alIUTHBIX, a Takke 10 mepecMoTpoB
BBEJICHHBIX  paHEEe  aHTUJIEMIIMHTOBBIX  Mep. Haumbonee  moaBep>KeHbI
AHTUJEMIIMHTOBBIM MEpaM TOIUIMBHO-PHEPIre€TUYECKUNH U METaJUTyprHUECKUn
CEeKTOpa, a TaKXKe CEKTOp YAOOpeHWH, OTMeYaeT MpeaceaaTeNlb Mpe3uInyma
Accommanuu  Mozonablx npeanpunumareneii Poccum Poman Tepexun. Iloka
poccuiickasg SKOHOMHKAa HE MOXKET MPEMIOKHUTh 3apyOEeKHBIM TMOKYIMATEIsIM
HUYEro, KpoMe He(TH, ra3a, METAUIOB W MHHEpAJbHBIX YIOOpeHu#, u
KOHKYpHpPOBaTh C JPYTMMH IOCTaBIIMKAMU POCCHUS MOMKET TOJBKO IO IIEHE.
[ToaTOMY TIPUCYTCTBHME POCCUMCKHUX UTPOKOB HA PBHIHKE BBI3BIBAECT HEIOBOJIBCTBO
JPYTUX MOCTABIIMKOB. DOpMaIbHO aHTUIEMIIMHIOBBIE MEPHI BHIPAKAIOTCS B BUJIC
JIOTIOJITHUTENIHHBIX MOIUINH, HAKJIaIbIBAEMbIX Ha BBO3UMBIE TOBAPhI. DTHU MOILIUHBI
3aCTaBISIOT POCCUMCKYIO CTOPOHY JMOO HECTH YOBITKU, JTUOO MOBBIIIATH LIEHY Ha
toBap. llocnenHee MOMHOCTHIO MPOTUBOPEYUT CTpATErvuM MoBeAeHus Poccum Ha
BHEIIHUX pPbIHKax W BHyTpu BTO m HE mo3BoiseT Mmojydarb HPUEMIIEMYIO
npuoObUTh. OTBETHBIE MEPHI, KaK MPABWIO, MOPOXKIAIOT MIKBAJT KPUTUKH B aJipec
Poccun, B CBSI3M C 4eM BMECTO BBEJECHHUS MOIUIMH BJIACTH BBOAST CAHUTApPHbBIC
OTpaHUYCHHUS 110 3apyOEKHBIM TOBapaM.

N Poccus JIOTHYHO 3alIAINAET CBOMX ITPOU3BOIUTEIICH, MHAYE OBl 3ama HbIc
KOHIIEPHBI JI0 CUX MOP MOCTABJISUIM HAM MaIlTMHBI U3-3a py0Oexa, ToT/la Kak ceidac
OHM  BBIHYXXJIEHBl  3allyCKaTh  MPOU3BOJCTBA 3/I€Ch C  JIOKaJIU3aluein
KOMIUIEKTYIOIUX, cuuTaeT ynpasistoumii aktuBamu @OK Aforex Cepreit
Kog:xkapos. Ta ke cuTyalus u ¢ 10ImyckoM K pazpadotke Henp. B Poccun nerictpyer
3aKOH O NPUBATU3AlMU CTPATETMYECKUX MPEANPUATHI, COTJIACHO KOTOPOMY
y4aCTUE€ HWHOCTPAHHBIX KOMIIAHMW B HUX CHJIBHO OTPAaHUYEHO. MOXXHO Takxke
3aMEeTUTb, YTO BEIyIIUE aMEpPUKAHCKHE KOMIIAHWHU, HAIpuMep, Takue kKak Apple u
Google, BBIBOASIT CBOM HOBHUHKHM Ha POCCUMCKHI PBIHOK B YHUCJIE MOCIEAHUX, TaK
YTO Ka)K/1asi CTPaHa 3allMIIAET CBOKO SKOHOMUKY TIOCTYITHBIMU CPEICTBAMH, TAK YTO
MOJTHOCTBIO OTKPBITHIX TPAHUI] HE OyJeT HUKOT/Ia. A HAIIMM METAJLUTypraM MOKHO
TOJIBKO TOCOYYBCTBOBATh, B YCIIOBUSX HHM3KOTO CIPOCA HA UX NPOAYKLIHIO WM
HUYETO HE OCTaeTcs, KPOME KakK CHIDKaTh IIeHy, YTOObI HE OCTaHABIMBATh
MIPOU3BOJCTBA.

3a nocneaHue ABa AECATUIIETUS B MEKTyHAPOIHOW TOPTOBIIE U B CAMOM JIEJie
MOYKHO MPOCIIEIUTh TEHICHIIUIO POCTa CIIy4aeB MPUMEHEHUS HUHOCTPAHHBIMU



rocyJapcTBaMu OTPAaHUYMTENIBHBIX MEpP C LEJbI0 3alIUThl YSA3BHUMBIX OTpacieu
HAllMOHAJIBHBIX SKOHOMHUK, OTMEYAeT JI-p I0p. HayK, 3acily>KeHHbIN opuct PO Ban
ConoBbeB. Bo MHOrom 310 cBsizaHO C JMOepanuzauued Tapu(HON 3alUTHl B
paMKax npucoequHeHus WK wieHcTsa cTpal K BTO. Tak, o pasnu4HbIM OLIEHKaM,
TOJIBKO HETapU(PHbIE MEPBI, HAYMHAS CO BTOPOM NI0JI0BUHBI 80-X IT., 0OXBAaTHIBAIOT OT
18 10 30% o6BbeMoB MupoBO# ToproBiu. [Ipu 3TOM pa3BUTHIE CTPAHBI UCIIOJIB3YIOT
TaKOI'0 po/ia OrpaHUUYEHUs B OTHOLIEHUH 17% uMnopra, B TOM 4KCi€ B OTHOLIEHUH
50% meTamnonpoayKiuu, 25% TeKCTUIIBHBIX u3aenuii, 44% npoayKIuu CeIbCKOro
xo3siictBa. B mocnennee Bpemsi HeTapudHbie Mepsl Bce 0oyiee  aKTUBHO
IPUMEHSIOTCS pa3BUBarolMMUcs ctpaHamMu — 10 40% Bcero mMmopra, B TOM
yuciie 50% uMnopra npogoBOJIbCTBHUS.

Poccust TpagMIIMOHHO MONagaeT B MEPBYIO JIECATKY CTPaH, B OTHOLIEHUU
KOTOPBIX Yallle BCEro MHULUUPYIOTCS U aHTUAEMIMHIOBbIE paccinenoBanus. M no
BcTymieHuss B BTO Hama cTpaHa 3aHMMania B JaHHOM crhucke 1 mecto cpenu
ctpan-He wieHoB BTO. B uucie nprymH NpUMEHEHHUS OrPAHUYUTEIBHBIX MEp
HECOBEPILICHHBIE  JIBYCTOPOHHME W  MHOTOCTOPOHHME  COIVIAIICHHS, HE
o0ecnieunBalOIIMe B TIOJHOW Mepe OJIaronpHusTHbIE YCIOBUS Uil JIOCTyIa
POCCUICKHX NpPEANPUHUMATENEH Ha BHEUIHUE pPBIHKH, OCO3HAaHHOE WU
HEOCO3HAHHOE HapyIIEHHWE HAIIUMH SKCIOPTEPAMHU KOHKYPEHIIMHU Ha 3apyOe’KHBIX
paHKax, HEBO3MOXXHOCTh MPEIbSIBUTh TOKYMEHTAJIbHOE OOOCHOBAaHHME JaHHBIX, B
YaCTHOCTH, [0 BHYTPEHHUM LIEHAM MPU aHTUAEMIIUHTOBBIX PACCIIEIOBAHUSIX.

[IpumeHeHue Mep TOProBOM 3alUThI MPEBPATUIIOCH B MEXAHHU3M, C TOMOUIBIO
KOTOPOTO TMPABUTEIBCTBA MOTYT MPOBOAWTH MPOTEKIMOHUCTCKYIO MOJUTUKY B
MHTEpecax OTIEIbHBIX CEKTOPOB IMPOMBIIUIEHHOCTH, HE MEHss Kypca CBOEH
NOJIUTUKU. TeM He MEeHee, CUMTAeT JKCIEpPT, CIOCOObl MPOTUBOAECHCTBOBATH
JUCKPUMUHALIMKA CO CTOPOHBI TOPrOBBIX MAapTHEPOB €CTh. I HE MOCIEHIO POJb
3[IeCh WIPAIOT CaMM 3KcCHopTepbl. Peub uaer He 00 ydyacTHUM HPENNpUITHS B
aHTHJIEMIIMHTOBOM pacclieZIOBAaHNHU, & O HEJOMYIIEHUH camMoro (akra JEeMIIMHTa.
Kpowme Toro, B cuity rocroicTBa pa3inyHbIX HEMIPO3PayHbIX CXEM BeJleHUs Ou3Heca
pOCCHIICKME TIPOU3BOJIUTENN 3a4aCTYI0 HE CAMOCTOSITENIBHO BBIXOASAT HA BHEIIHUE
pPBIHKHM, a TpUOEraloT K YCIyraM COMHHUTENIbHBIX IOCPETHUKOB, MPOBOJSIINX
HECOTJIACOBAaHHYIO COBITOBYIO MOJUTHKY.

Mexnay Tem Ha Tekymuii MoMeHT BeTymuienne Poccun B BTO He npunecio
OLYTUMOTO pe3yJjbTaTa, CUMUTAECT 3aMECTHUTENIb JTUPEKTOpa aHAJIUTHYECKOTO
nenaprameHTa komnanun Anesnapu Japest KenaHnHoBa, XOTs ¥ MOJBOJUTH UTOTH
MOKa PaHo, 0 3HAYMMBIX Pe3yJIbTaTax UMEET CMBICI TOBOPUTH yepe3 3—5 net. [lpu
3TOM noTtepu B pazmepe 1—1,5 mupa non. npu BBII B 2 TpaH 101, BpsI I CTOUT
cuutarh cymecrBeHHbIMU. BTO, mo cyTH, mpeaocTaBisieT CTpaHaM MEXaHU3M, C
IIOMOIIBIO KOTOPOTO MOXHO BO3JEHCTBOBATH HAa OTMEHY TE€X WM WHBIX
OTPaHUYMUTENIbHBIX MEpP U OCTAaHOBUTH MoTepu. B Teuenue Ommxaitmumx 2—3 ner
Poccust 6ynet 60poThes 3a yperynupoBaHHe BOMPOCOB C MOMUTHHAMHU ¢ OCHOBHBIMU
TOProBBIMH MMApTHEPAMU. B 3TON MepcrneKkTrBe MOXHO TOBOPUTH O TOM, YTO CTPaHa
HAYHET, HAKOHEII, OJIy4YaTh BbIroAy oT yyactus B BTO.

1 — 1,5 Mapa 10a. — 3TO 4yTh MEHEE OJTHOM ThICAYHOM poccuiickoro BBII,
HAaIlOMHUHAET HauyaJbHHUK OT/JENa JOBEPUTEIBHOTO YIIpaBieHus ,,Aocomor banka”



MBan ®oMEHKO, XOTA B yCIOBUAX CHMKEHHs TeMnoB pocta BBII naxke takas
npubaBka Obuta Obl HoJ€3Ha. Hy’)KHO IOMHUTB, YTO MPOLIECC PELIEHUS BOIIPOCOB C
OTPAaHUYUTENIbHBIMU OapbepaMu 3aHUMAECT 3HAUMTEIbHOE BpPEMsI U BecbMa
3aTpaTHBIN, TaK YTO HY’KHO OUYEHb BHUMATEJIbHO OLICHUTh OKUIAEMBIN pe3ysbTaT U
ypOBEeHb 3arpaT Ha cnopbl. Kpome TOro, cHATHE OIrpaHMYUTEIbHBIX OAphEPOB
MOXET 3acTaBUTh PP OTMEHUTH CBOM IOLUIMHBI, YTO B YHCTOM OCTATKE MOYKET
YBEJIMYUTH UMIIOPT 3HAYUTENIbHEE, YEM BbIpAacTeT FKcNopT. Takas cutyauus Oyner
UMETh HeTaTUBHBIN 3G deKT 11t pocta poccuiickoro BBII.

JleficTBUTENBHO, OTMEYAIOT B MOP, BBIsIBIECHUE M NpPECEYEHUE TaKUX MEp
ABJISIETCS BECbMa CIIOKHBIM ITPOLECCOM, 3aBUCSIIUM OT CJIAXKEHHOCTH COBMECTHOU
pabotel ¢ OusHecoMm. Ilo wmrToram pabotrel MuHskoHOMpa3Butus B 2012 T.
IIPEKpaTWIA CBOE JAEUCTBHE 16 Mep, NPEMATCTBYIOIIHUX JTOCTYIY POCCHUCKHAX
TOBapOB Ha 3apyOeHble pPBIHKM, [0 OSKCHEPTHBIM OLEHKaMm, CcymMma
IpeIoTBpalIeHHOro yiiepOa coctaBuia 6onee 1 mipa g0ia. 3a nepBoe MOIYroaue
2013 r. — 5 mep u Gonee 155 miH A0J7. COOTBETCTBEHHO. Tak uTo padora 3Ta
HY’KHasl U B IEPCIEKTUBE, XOTS U HE caMOW OJIM3KOM, MPUOBLUIbHASL...».

Bonpocel u 3aganus

1. Yro takoe nemnuHr? Kakue aHTHIEMIIMHIOBbIE MEPHI BbI 3HAETE?

2. B yem pa3zHuna mexny TapupHbIMU U HETAPU(HBIMU OIPaHUYECHUSIMU
BO BHEILIHEN TOPro.ie?

3.  Kakum ob6pazom Poccust 3ammuraeT cBOMX MPOU3BOAUTEIICH ?

4.  UYto takoe BTO? KakoBbl OCHOBHBIE 11€1M 3TOU OpraHu3aiuu’?

5. Kakue mnocnenctBusi Berymienuss B BTO gns Poccun Bbl MoxkeTe
BBIJICJIUTH UCXOIS U3 MHPOPMALIMH, COAepHkKAIIEIcs B JaHHOU cTaThe?

6. Paccmorpure ocHoBHBIE 3Tamnbl BeTymiueHus Poccun B BTO. Ha kaxoii
CTaJuu IIEPEroBOPOB cernyac HaxXoAUTCs Hama ctpaHa? Kakue pe3ynbTaTbl Mbl yKe
MO>KEM BUIETH?

7.  Tloyemy WHOCTpaHHbIE TAPTHEPHI BBOAST OrPAHUYUTEIHLHBIE MEPHI HA
POCCHUMCKYIO TPOAYKIIHIO?

8. K uemy mpuBeno Obl CHSTHE OTPaHUYUTEIHHBIX OaphepoB Kak Ha
POCCHIICKYIO TTPOIYKIIUIO, TAK M HA MHOCTPAHHYIO?

Q. Kakue cexropa poccuiickoli JKOHOMHKH Haubosee

MOJIBEP’KEHBI aHTUIEMITUHTOBBIM Mepam? [Touemy?

10. ITpounTaiite orpriBoKk U3 ctathu W. bopucosoii, b. 3amapaeBa u ap. u
OTBETHTE Ha BOMPOCHI.

«.Ilocne kpusuca 2008—2009 rr. u panpHEHHIero  OBICTPOro
BOCCTAHOBJICHUSI TE€MIIbl POCTAa POCCUHCKOM SKOHOMHUKH  3aMEJIMIIUCH.
HanumonaneHoe xo3siicTBO Poccum oka3zanoch B HEYCTOMYMBOM COCTOSIHUU
OanmaHCHMpOBAaHUS Ha TpPaHU CTarHalldd M PELEecCHH, 4YTO OBLJIO BBI3BAHO
OJTHOBPEMEHHBIM YXYJIIEHUEM YCJIOBHI BHEIUHEH TOProBIM M IPEKpalleHHEM
HapalMBaHUs KalMUTATbHBIX BIOKeHHUH (AranoersH, 2016).

C cepemunbl 2014 1. couyeraHue peann30BaBIIMXCS TIE€ONOJUTUYECKUX
PHUCKOB, BHEITHUX M BHYTPEHHUX IIOKOB MPHUBEJIO K J€CTAOMIN3alUN CUTYyallud U
3aIyCKY MEXaHU3MOB KPU3UCHBIX MIPOLIECCOB, ONPEIEIUB JOTUKY U TapaAMETPhI



HactyreHns B Poccum ouepennon peneccuu. Bo-mepBbIX, 3TO BHELIHWE IIOKU:
MaJICHAE 1IEH HA OCHOBHYI0 HOMEHKJIATYPY POCCUICKOTO 3KCHOPTA, MPEXKIE BCETO
Ha YTJIEBOAOPOABI M METaIbl, U BBEJIEHUE HKOHOMHUKO-(PUHAHCOBBIX CAHKIUN
3anagHbIMU CTPAHAMM, OTPAHUYMBIIMX BHEIIHUE 3aMMCTBOBAHUS U MOBBICHBIINX
UX CTOMMOCTb. BO-BTOpBIX, OTBETHOE POCCUHCKOE NPOJyKTOBOoEe »MOapro. B
pe3ynbTaTe MocieIoBall 0OBaJbHOE MaJieHHE Kypca HAIMOHAJILHOM BalllOTHI U
CKauoK MHMIAIMU. B mponuiom octanuck NOCTOSIHHO pacTylui NPUTOK HePTSIHON
PEHTHI, TPOGUIUTHBIN OIOKET, HU3KHE MPOLICHTHBIE CTABKU U OyM MOTpeOICHUS.
Poccuiickas PKOHOMHMKAa [0 MHOTMM @pHU3HAaKaM BCTyNHJIa B
KpaiiHe HEOJIaronpuaATHYIO M JUIUTEIBHYI0  IOJIOCY pa3BUTHSL.
[IpousBoauTenn M MOTPEOUTENN BBIHYKJIEHBI a1allTUPOBATh MTapaMeTPhI cpoca U
MPEIOKEHMS], TOTPEOJIEHUSI U HAKOIUIEHUS, cOepekeHUss U (PUHAHCUPOBAaHUS K
W3MEHUBIIMMCS BHEIIHUM ¢ BHYTPEHHUM YCIOBUSIM BOCIPOM3BOJICTBA, a
pPEryJTOpbl — OTBETUTHh HA 3TU BBI30BbI N3MEHEHHEM 3KOHOMUYECKOW MOJUTUKHU
(AxkunmuHOBa U 1p., 2016). Coxkpawenue snewneco gunancuposanus. OIHAM U3
OCHOBHBIX (PAKTOPOB, OMPENEISBIIMX BICUATIISIONYI0 IUHAMUKY POCCHICKOM
PKOHOMUKH B, TyuHble” 2000-e rr., ObT  MacmTaOHBIA  MPUTOK
BaJIIOTHO-()MHAHCOBBIX CPEACTB U3-3a pyOexka. OH ObLI TpepBaH MHUPOBBHIM
¢dbunancoBo-3koHOMHYeckM KpuszucoM 2008—2009 rr. [locne ero mpeogosneHus
CYIIIECTBEHHO M3MEHUJIUCh 00BEM, CTPYKTypa M HampaBieHHUs (UHAHCOBBIX
HKOHOMHMKOM M OCTaJIbHBIM MUPOM.

@dyHIaMeHTalbHbIE (PAKTOPbl — 3aMeJIJIEHUE BHEIIHETO CIpOca, YXYyAUIEHUE
[ICHOBOW KOHBIOHKTYPbl Ha MHUPOBBIX pPBIHKAX HSHEPrOHOCUTENECH U  ChIPhS,
npoOIeMbl CYBEPEHHBIX IOJITOB €BPOMEMCKUX CTpaH M OMACEHHUsS HOBOW BOJIHBI
rI00AJbHOM  CTarHallii — TOpPHUBEIM K HETaTUBHBIM  HM3MEHEHUSIM  BO
B3aMMOOTHOIIEHUSIX HAIMOHAIBLHOTO X0351iCTBAa Poccun 1 MUpOBOMl SJKOHOMUKH. B
pe3yabpTare COKpalleHUsl SKCIOpTa TOBAPOB — MPU HAPAIIMBAHUUA MX UMIIOPTA U
YCTOMYMBOM pOCTe jAeduiuTa OalaHCOB BHEIIHEH TOPTOBIM YCIyraMu, OIIaThl
TpyJa U MHBECTUIIMOHHBIX JOXOJIOB — YMEHBIIWICS MPOPUIIUT CUYETA TEKYIIUX
orepalyii miaTexHoro OangaHca.

B ycrnoBusix cTarHami  9KOHOMUKH H  OXHJIAa€MOTO  OCJIa0JIeHUS
HAIIMOHAJIbHOW BAJIFOTHI 3aKOHOMEPHO MOBBICUJICS CIIPOC POCCUMCKUX KOMIIAHUU U
HAceJCHUs] Ha WHOCTPAHHBIC BaTIOTHO-(OUHAHCOBBIE akTUBHL.  [loMuMO
NPEACTOSBIIMX BBIIUIAT 1O BaJIOTHBIM JIOJITAM U XEIKUPOBAHUS PHUCKOB
oOeclieHeHHsT pyOJIEeBBIX AaKTHBOB, OTMETUM POCT CTaBOK Ha €BPOIEUCKOM
MEXOaHKOBCKOM KPEIUTHOM DPBIHKE MO KPATKOCPOUYHBIM JEMO3UTaM. DTO CTaJIo
JOTIOJTHUTENBHBIM CHJIBHBIM CTUMYJIOM JJisl pa3MelleHUus] CBOOOIHBIX CPEACTB B
HAJIC)KHbIE U BBITOJIHbIE WHOCTPAHHbIE BATIOTHl U (DMHAHCOBBIE MHCTPYMEHTHI. Ho
KOPEHHbIM  00pa3oM  yXYIUIWJIM BHEUIHUE YCIOBUS  (DYHKIIMOHUPOBAHUS
HaIMOHaJbHOrO Xo3siictBa B 2014 r. cHadanma Qopc-MakopHas CUTyalus,
BbI3BaHHAs! COOBITUSIMU BOKPYT YKpauHb U (PMHAHCOBBIMHU CAHKIIUSIMH 3aIaHBIX
CTpaH, a 3aTeM — PE3KOe MaJIeHue 1IeH Ha He()Th Ha MUPOBBIX PHIHKAX.

Peakueil Ha CHUYKEHUE TEMIIOB POCTA, BHEIIHUE IIIOKH U HEOTIPEJEIEHHOCTh
NEPCIIEKTUB Pa3BUTHUS CTajl MacHITaOHBIM BBIBO3 KamuTajga. JTO HE 3aMEIIUIIO
CKa3aThCsl Ha HAI[MOHAJIBHOM BajtoTe. AKMOTAXKHBIN CIPOC HA UHOCTPAHHYIO



BaJIOTy, oOpymuB B aekabpe 2014 r. pyOnb, necradbunusupoBail (UHAHCOBBIE
PBIHKH.

B pe3ynbprare agantanuy OpeAnpUsITANR U JOMAIIHUX XO3SMCTB K CUIBHOMY
00ECLICHEHUIO HAIMOHAJIBHOW BAJIOTHI MPEKPATUIICS POCT HMMIIOPTAa TOBApOB H
OTpHUIIATEIBHBIX OAIIAHCOB YCIIYT, OIJIAThl TPYJa U MHBECTUIIMOHHBIX JOXOOB.

Tak, k 2015 r. UMIoOpT TOBApOB M YyCJIYr cokparwics a0 281,4 mupa aoi.
npotuB 469,5 mupa B 2013 r., XOTS €ro OTHOCUTENbHAS BEJIMYMHA OCTaJaCh
HeusMeHHou (21,1% BBII), u3-3a 3akOHOMEpPHOTO CXKaTus, a 3aTEM COKpaIleHUs
BHYTPEHHETO CTPOCa, B IEPBYIO OYEPEIb MOTPEOUTETHCKOTO, BEI3BAHHOTO 00BATIOM
pyOsia. CyllleCTBEHHO CHM3WJICA U pa3Mep BBIIJIAT WHBECTUIMOHHBIX JI0XOJIOB,
MIOCKOJIbKY TMaJi€HUE MPUOBUTA OTEYECTBEHHBIX KOMIIAHUNA U OaHKOB OOYCIIOBHIIO
3HAYUTEIbHOE YMEHBIIIEHUE HAYMCIICHHBIX K BBIIJIATE JOXOJO0B HEPE3UJACHTaM.
Ckazanoch M COKpallleHHuE KOPIOPATUBHBIX 3aTpaT Ha IMPUBJICUCHUE BHEIIHETO
¢bunaHcupoBanusi. biarogapsi coBokynmHOCTH 3TuUX (aktopoB mo uroram 2015 r.
OpOUIMT cUeTa TEKYIUX oneparuil ypenuuuics 10 69,6 mupa noi. (5,2% BBII)
npotus 33,4 mapx (1,5% BBII) B 2013 r.

OrpaHnuyeHue JOCTyINa Ha MEXKIYHAPOJHBIM PHIHOK KAMUTAJIOB YMEHBIIUIO
BO3MOXXHOCTH  POCCUMCKUX  3a€MIIMKOB  PEPUHAHCUPOBATH  BHEIIHIOI
3aJI0JDKEHHOCTh, TMpeAnpusTHss W OaHKM OBUIM  BBIHY)KJICHBl COKpaliaTh
WHOCTpPaHHbIE o00s3aTenbceTBa. JlonrocpoyHass TEHACHIMS K HapalldBaHHUIO
WHOCTPaHHBIX 00s13aTeNIbCTB cMeHuach B 2014—2015 rr. Ha NpOTHUBOMOI0XKHYIO:
OHU CHM3HWINCH COOTBeTCTBEHHO Ha 2,4 1 5,5% BBII. D10 Kacanock kak 0aHKOB, TaK
U TIPOYUX CEKTOPOB.

B ycnoBusix 3akpbITUs 3amagHbIX (DMHAHCOBBIX PHIHKOB MPU BBIMOJHEHUU
00s3aTeNbCTB MO TOTAalICHUI0 BHEIIHEr0 KOPHOPATUBHOIO JIOJTa COIJIACHO
JEeUCTBYIONUM TIpadrKkaM TIaTexel CHU3UIACh BHEIIHSS JoJiroBas Harpyska. [lo
onienke banka Poccuu, 3a Bpems aeiicTBus cankiuid ¢ Hayana 2014 go xonma 2015
r. BHenIHUI goar PO cokpatwmics ¢ 728,9 mupa morn. (32,7% BBII) no 515,8 mupna
(38,7% BBII). IIpu s3ToM abcom0THBIN 00BEM BHEITHEH 3aJI0/DKEHHOCTH 0aHKOB U
MPOYUX CEKTOPOB CHU3WJICS MPHU YBEJIMUYECHUU €€ OTHOCHUTEIIBHOTO pa3Mepa — C
214,4 mapn noi. (9,6% BBII) no 131,7 miupa (9,9% BBII) u ¢ 436,8 miupa no:.
(19,6% BBII) no 342,6 mupna (25,7% BBII) cooTBeTCTBEHHO.

BremHnit  goJar  CHMXKaICA — NPEUMYIIECTBEHHO 3a  CYET  pocTa
AKCTIIOPTHO-UMITIOPTHOTO cajibjo0. Poccuiickue Kopropanuy oTAalId 3HAYUTEIBHYIO
4acTh CBOETO BHENIHEro joJira 0e3 SBHBIX HETaTHMBHBIX MaKpPOIKOHOMHYECKUX
nocaeactBuid. [locne kpuszuca 2008—2009 rr. kommanuv U OaHKW TIOHSJIU, YTO
W3JIMIIHSS TOJMUTKA 3a€MHBIMU CPEJICTBAMHU IO/ 3aJIOT KOHTPOJBHBIX IMaKETOB
ypeBaTa UX yTpaToil, U Hayajgu OCTOPOXKHO HapalluBaTh JOJITOBYIO HArpy3Ky, He
Jomyckasi ee upe3MmepHoro pocta. HedunaHcoBble u (puHAHCOBBIE KOpPHOpALUU
TaK)K€ HCIOJIh30Bald KaK COOCTBEHHBIE CPEICTBA, TaK W JUKBUIHOCTH,
npuBJiieyeHHYI0 Y banka Poccuun Ha BO3BpaTHOM OCHOBE.

Bo Bropoii nosnoBune 2015 r. B pe3ysibTare pa3HOHANIPABICHHBIX U3MEHEHUI
B JIBUKCHUH BHEIITHUX IIOTOKOB TOBAPOB, YCIYT U (PMHAHCOBBIX CPEJICTB CUTYAITHS C
BAJIIOTHOM JIMKBUJIHOCTBKO B POCCUMCKOW OKOHOMHKE yiyumuiack. llomgusas
KITFOUEBYIO CTaBKY JIO 3ampeTuTeNbHoro ypoBHs 17%, bank Poccum mpecek



MacCOBBIE CIIEKYJISITUBHBIE OnepaIriuy npotus pyo:as. Ho HeoOXxoaumMocTh moramarh
BHEIIIHUHN JIOJT CHHU3WJIA YYBCTBUTEILHOCTh (DMHAHCOBOIO CYETa JIaKe K BBICOKOM
CTaBKE PETyJIATOPA, U YUCTHIM BBIBO3 KanuTaja MPOIOJIKUAIICA, HO 3TOT OTOK YXKeE
omnpenensuics PyHIaMeHTaIbHBIMU, a HE CIIEKYJIATUBHBIMU pakTopamu. Tak, mocie
pe3koro ckauka B 2014 r., no 153,0 mapa 101., YMCTHIMA BBIBO3 KaluTaia YaCTHBIM
cektopoM cHu3wicss B 2015 T. 110 CTPYKTYpHO UM HMHCTUTYLMOHAJIBHO
00ycCI0BIEHHOTO 00BheMa 56,9 MIIpa 101.

B oTnawume oT mpomnuteIX JIET JUIsl BaTIOTHO-(HWHAHCOBBIX IMOTOKOB MEXTY
POCCHUMCKOM SKOHOMMKOM M OCTaJbHBIM MHPOM CTajla XapakTepHa pPacmpoaka
WHOCTPAHHBIX AaKTWUBOB. [IpM yCTOWYMBOM CHIDKEHHH OOBEMa TPHHSITHIX
MHOCTPAHHBIX 0053aTEILCTB MacIITa0bl MPUOOPETEHUS UHOCTPAHHBIX AKTHBOB B
2014 r. 3amemnunuces 10 4,0% BBII (mpotus 7,6% BBII B 2013 1.), a B 2015 T.
HaOmronanack ux npogaxa B pazmepe 0,1% BBII. IIpu 3ToM HHOCTpaHHbBIE aKTUBbI
COKpaIllaJii TOJIbKO OaHKH, a MPOYHE CEKTOPhI MPOJOJDKAIM MX HapaumBarh. B
YCJOBUSIX PE3KOr0 NaJeHUs JOXOJHOCTH BHYTPEHHUX ONEpalluii U HEBO3MOKHOCTH
peduHaHCUPOBATh BHEIIHHUE 00s3aTENIbCTBA POCCUNUCKIE OaHKW ObUTHA BBIHYXKICHBI
HE TOJIbKO UX MOTralaTh, HO U IEPENUTH OT YBEJINYEHHSI HHOCTPAHHBIX aKTUBOB K UX
IIPOJAXKE.

CokpalieHue MPUTOKA BaIIOTHO-(DMHAHCOBBIX CPEACTB H3-3a pyOexa,
YCWICHHOE BHEIIHUMHU IIOKaMH, BBI3BAJIO JECTAOMIM3AINI0 POCCUHUCKHUX
(UHAHCOBBIX PHIHKOB. B pe3ynbTaTe MOBBICHJIACH CTOMMOCTH 3aMMCTBOBAHHUM U
pa3MeIleHUs CpPEeICTB Ha BHYTPEHHEM pBIHKE, YTO HETaTUBHO CKa3aJoCh Ha
JIEHEHOM MPEJJIOKEHUH U CIIPOCE, MPOU3BOJICTBE U MOTPEOIEHNHU, COEPEKEHNN U
HAKOIJICHUH.

Bantomnas nanuxa. C cepeaunnl 2014 r. pyOiab HaXoAWICS B HUCXOISAIIEM
TPEHJIE, U BCE 0KUIAIMU €T0 JalbHeWIero najaeuus. Kypc HamoHaIbHOM BaIOThI
JOJDKEH ObUT BBIATH Ha HOBBIM PAaBHOBECHBIM YPOBEHBb, COOTBETCTBYIOIIMMA
CHIKAIONTUMCS IIEHaM Ha MUPOBBIX PBIHKAX ChIPhsi — HE(TH, METAJIJIOB, YTJIs, Ta3a,
OTIICJIbHBIX BHUOB CEIbXO3MPOAYKIMU, HAa (hOHE 3aKPBITHUS 3aMaJHbIX PBHIHKOB
KanmuTaaa JJisg OTIEIbHBIX POCCUUCKUX OAHKOB M KOpIOpaiuii. B Takux ycrmoBusix
HYKEH OBLI JIMIIIH MIOBOJI, YTOOBI OOPYIIUTH KYpC HAITMOHAIBHON BamtoThl. MM cTan
BBITTYCK HE(TAHBIM THTAHTOM ,,POCHEdTH” CBOMX OOIHTaIIUN.

Ha skxctpenHoMm 3acemanuu B HOYb Ha BTOpPHUK 16 nexabpst bank Poccum
MOBBICHJI KJIFOYEBYIO CTABKY Cpa3y Ha 6,5 mpoueHTHbIX myHkTa — ¢ 10,5 no 17%.
Ho »3To nuuie moAcTerHylo CIpoCc Ha BalOTy, YKPENUB HETaTUBHBIE KypPCOBBIE
oxkujanus. bank Poccuu moyT He ydacTBOBall B TOprax: 00beM HHTEPBEHIIMM OBl
9yTh MEHEE 2 MJIPJ JI0J1. B OTJIMYKE OT €ro JeUCTBUHN B MPEAbIAYIIUX aHATOTHYHBIX
cutyanusax. Tak, 17 mapta 2014 r. (B pa3rap KpbIMCKUX COOBITHI) MaKCUMaIbHBII
JTHEBHOM pa3Mep MHTEPBEHILIMM cocTaBuil 4,4 Mapa 107., a B okTsa0pe 2014 r. bank
Poccun 1eBsITh pa3 BIXOAWI HA BAIIOTHBIM PHIHOK C UHTEPBEHIUSIMU OT 2 MIIpA A0
1o4YTH 3 MIIpA 10.

Kpusuc Ha BamiOTHOM pBIHKE OBUT TOPOXIEH (PyHIaMEHTATbHBIMHU
¢akropamu. K cmabomy BHemHeMy cOpocy, (GUHAHCOBBIM CaHKUUSAM U
YXYAIIAIOMICHCS SKOHOMUYECKON CUTyaIluu T00aBUIIOCH TaJCHHUE 11eH Ha He(Th.
Tak, cpegnemecsiunas neHa Ha Hete Mapku Urals cHusminace Ha 57% (¢



MakcumanbHoro 3HadeHus 108,9 moin./6appens B utone 2014 r. no 60 gon./6apperns
B sHBape 2015 r.). YuutbiBasg 3TO, YYaCTHUKH POCCHUMCKOTO BaJIIOTHOTO PBHIHKA
UTpajy MPOTUB HAIMOHAIILHOM BaJIIOTHI: SKCHOPTEPHI HE IMPOJABAINA BATIOTHYIO
BBIPYUKY, a JUIsl HAJIOTOBBIX IJIaTeXeH MPUBJIEKaIU pyOieBble KPEAUTbI, TOCKOJIbKY
TeMIT 00eClieHeHUsI PyOIIsl MPEBbIIIAN AECATKU, @ TO U COTHH MPOLICHTOB I'OJIOBBIX, U
COOTBETCTBEHHO JIFOObIE CTaBKH MO MPUBICYEHUIO PYOJIEBbIX 3a€MHBIX CPEJICTB, Ha
KOTOpbIE MPUOOpETAach BatoTA.

[TpoTuBOAEHiCTBOBAaTh OOBEKTUBHBIM IMPOIIECCAM, OCIIAONAIOMNM PYyOib, U
OTKJIaJbIBATh KOPPEKIIMIO BHIXO/Ia €r0 3HAYCHHsI HA HOBBIM paBHOBECHBIN YPOBEHD,
MIPOJIOJDKAST TPATUTh PE3ePBBI, ObLTO OeccMmBbIciieHHO. Tak, B 1iesom 3a 2014 r. bank
Poccun uzpacxonosan 107,5 mupa goi. (5,2% BBII) 3010TOBaIIOTHRIX pe3epBOB
TJIaBHBIM  00pa3oM 3a CYeT TPOBEJACHHUS BaJIOTHBIX HWHTEPBEHLIUNA U
MPEIOCTABIICHUST BAJTIOTHOW JHKBUIHOCTH OaH- KaM-pe3uJeHTaM Ha BO3BpPATHOMU
ocHoBe. X 00beM B ocTpoil (haze BalmrOTHO(GUHAHCOBOTO KpPHU3UCA B OKTIAOpe —
nexabpe 2014 r. npewsicua 50 Mapa 1071.

AKUOTaXHBIC TMMAHWUYECKHE TMOKYNKA BATIOTHI M IIOK OT MpEeKpaieHus
noanepxku pyosst bankom Poccum, oOpyIIMB BadOTHBIM PBIHOK, MPUBEITH K
3HAUUTEILHOMY OTKJIOHEHHUIO (overshooting) 0OMEHHOTO Kypca OT PaBHOBECHOTO
ypoBHsl. 3a 2014 ron poccuiickas HalMOHAIbHAS BAJIIOTA TI0 OTHOLIEHUIO K I0JU1apy
ynaina Ha 71,9% (c 32,73 no 56,26 py6.), a k eBpo — Ha 52% (c 44,97 no 68,34
py0.). OT0 00OBSCHSET MOCIEAYIONIYI0, OoJiee Clnadylo peakliuio U3MEHEHUs Kypca
MpU TPOJOKEHUU TMAaJICHUs] 1IeH Ha He(PTh, XOTs CBOOOJHOE IJIaBaHUE PYOJIs
TIOBBICHJIO €T0 IICHOBYIO YYBCTBUTEIHHOCTb.

[Tocne KpaTKOBPEMEHHOIO BOCCTAHOBJICHHUSI II€HbI Ha He(Th, JIOKAIbHBIM
MakcUMyM KoTopo# B Mae 2015 r. noctur 63,7 non./0appeiib, 1 BBI3BAHHOTO 3TUM
BO30OHOBJICHHS YKPEIUIEHHs pyOJisl TociieioBajga BTOpasi BOJIHA €ro ociabieHusl.
Ho mpu ananorm4yHod riayOuHe MajgeHusi IIeH Ha HEPTh 10 CPEIHEMECSUYHOTO
3HaueHus1 36,5 mon./06appens B jaekaOpe, T.e. BHOBb Ha 57%, CTOMMOCTH
HaIlMOHAJbHOM BaJIfOThI K KOHIYy 2015 r. CHM3WJIAch CYIIECTBEHHO MEHBIIE: IO
OTHOIIEHUIO K JI0JIIapy Toybko Ha 34,5% — no 72,51 py6., a k eBpo numib Ha 15,7%
- 10 79,55 py6. Ckazanuch MpeamecTByIONee YKOHOMUUECKH HEOOOCHOBAHHOE
najicHue Kypca, BBI3BAHHOE BAIIOTHOW IMAHWKOW, W CHIDKCHHE MOTPEOHOCTH B
BaJIIOTE BCJIE 3a MAJICHUEM UMITOPTA TOBAPOB M YCIIYT.

Hakowner, TpeThst BoHa ocyiabiieHust pyosisi moclieioBalia 3a 00BaJIOM 1I€H Ha
MHUPOBBIX pPbIHKaX ChIpbs Ha pyOexe 2015—2016 rr.

C 2013 roma bamk Poccum mnocteneHHO CcoOKpamal ITPUCYTCTBUE Ha
BAJIFOTHOM pPBIHKE, 00BsABIISIA, 4TOo B 2015 1. 3aBepmuTcs nepexoj K CBOOOTHOMY
dbopmupoBaHuio oOMEHHOTO Kypca pyoss. Ho peskoe mageHue 1ieH Ha HEPTh U
JecTabmin3anusi BaJlOTHOTO pPbIHKA MOATOJKHYJIM €ro K HECBOEBPEMEHHOU u
HEOJIAronpuUsITHON MO YCIOBHUSIM CMEHE BAITIOTHOrO pekuma. OTmycTuB pyOib B
cBoOonHOe miaBaHue B HOs0pe 2014 r., bank Poccun cnpoBomupoBan CHIIbHBIHN
KypcoBoM IOK. HO BBIXOA HAnMOHAIbHOM BAJIIOTHI HA HOBBIM yPOBEHBH CTAJI HE
CTOJIBKO CJIEICTBUEM JEUCTBUN PpEryisiTopa, CKOJBKO OTBETOM Ha H3MEHEHHE
BHemHen cpenbl. HoBast o0macTs 3HaueHuit ooMmeHHoro kypca — 60—70 py0./mour.
k cepeaune 2016 r. mocne 33—35 py0./ non. Ha pyoexe 2013—2014 rr. —



OTpa)kaeT CYIIECTBEHHOE CHIDKCHHE IIEHOBON KOHKYPEHTOCITOCOOHOCTH OCHOBHOTO
HKCIIOPTHOTO TOBapa POCCUMCKOW IKOHOMHKM — HE(PTH, a CIeJO0BaTeNIbHO, U
MOKYyNaTeJIbHOW CIMOCOOHOCTH HAalMOHAJIBHOW BamtoThl. CKa3ajaoch M 3aKpbITHE
JMMUTA HHOCTPAHHBIX OAHKOB Ha POCCUMCKUX 3a€MIIMKOB. B TO ke BpeMs nepexon
K PeXHMY CBOOOJHOTO IUIaBaHUs pyOJisi MO3BOJIMII CHAENaTh MeHee OO0JE3HEHHON
aJanTaluio NPEeINpUsSTAN, TOTPEOUTENIbCKOTO U cOeperareIbHOro MOBEICHUS
HACEJICHUsI K HEraTUBHBIM BHEIIHMM W3MEHEHHSM, a TaKXE COXPaHUTh
3HAYUTEIIBHBIE 30JI0TOBAIFOTHBIE PE3EPBHL...) .

Bonpocsl u 3a1anus

1. Kakwme QakTtoppl TOBIMSUIM HAa JTUHAMUKY O00BEMa, CTPYKTYpPHl H
HaIpaBJICHU (PUHAHCOBBIX TOTOKOB MEXJY OTEYECTBEHHON HSKOHOMHUKOU U
OCTaJIbHBIM MHUPOM IOCJII€ TPEOo0JIeHUs (DUHAHCOBO-IKOHOMHUYECKOTO KpHU3HUCa
2008—2009 rr.?

2. Yro cramo crumyiamMu JUisi pa3MElIeHUsi CBOOOJHBIX CpPEJCTB B
WHOCTpPAHHbIE BaJTIOTHI M (PUHAHCOBBIE HHCTPYMEHTHI?

3. HazoBute nmpuunHbI MacIITaOHOTO BHIBO3A KaluTala.

4. Kakue mociencTBusi B POCCUHUCKON SKOHOMHUKE BBI3BAJIO OTPaHUYCHUE
JIOCTyTa Ha MEXyHApPOIHbI PHIHOK KAaUTAaIOB?

S. Kak orpasmnace pacnpopaka HMHOCTPAaHHBIX  aKTUBOB  Ha
BaJIOTHO-()MHAHCOBBIX MOTOKAaX MEXIY POCCHICKOM 3KOHOMHKOM M OCTalbHBIM
MUpOM?

6. Urto moBIMSAIIO HA IECTAOMIIN3AINIO POCCUNCKUX (PMHAHCOBBIX PHIHKOB?

7. Kakue @daxTopbl cnocoOCTBOBaIM NAAEHUIO Kypca BamoTbl? Yto
MOPOANIIO KPU3HC HA BAIFOTHOM PBIHKE?

8. Oxapaxtepusyiite (hakTOpHI, MOBIHUIBIINE HA TPH BOJHBI OCITAOICHHUS
pyOJIs.

9. Ha3zoBuTe MOJ0XKUTENbHBIE CTOPOHBI MEPEX0/Ia K PEXKUMY CBOOOAHOTO
rIaBaHus pyosis.

10. Kak otpazusicsi KypcoBOi 1OK Ha HHPIAIN?

7.2.4 IlpumepHbIii NepevyeHb BONMPOCOB /IJIs1 MOJATOTOBKHU K 3a4eTy
He mpenycMoTpeHO y4eOHBIM TUTAaHOM

7.2.5 IlpumepHBbIii NepevyeHb BONPOCOB Il MOATOTOBKHU K IK3aMeHY

1.IIpeanochlIKu BO3BHUKHOBEHHUS MAaKPOAIKOHOMUKH KaK HAYKHU.

2.IlpenMer MakKpOIKOHOMHMKHU U METOJIbI €€ U3yUCHUS.

3. I'maBHbBIE TPOOIEMBI MAKPOIKOHOMUKH.

4. HomunanbHbll 1 peasibHbiii BHIL.

5. Msmepenue BHII no noxonam u pacxoaam.

6. Cucrema HallMOHABLHBIX CUETOB.

7. banku 1 ux QyHKIUU.

8.LlenTpanbHbIi OaHK U €ro (PyHKIUH.

9.COBOKYIHBII CIIPOC B 3KOHOMUKE.

10.9¢ddext npouentHoi craBku. Ipdekt dorarctBa. IPHEKT UMIOPTHBIX
3aKYTIOK.



11. TloHsATHE COBOKYIHOTO IIPEIIOKEHHUS.

12. CoBOKyNHO€ TMpEUIOKEHUE B KPATKOCPOYHOM H JOJTOCPOUYHOM
nepuojiax.

13. HeneHoBbie (pakTOpbl COBOKYIMHOIO MPEIOKEHUS.

14. COepexeHUs] 1 THBECTHUITUH.

15.Cripoc Ha UHBECTULINH.

16.I'ocynapcTBEeHHBIEC PACXOIBI.

17. DKOHOMUYECKHI IUKII: TPUYMHBI BO3BHUKHOBEHHUS, XapaKTEPHBIE YEPThI
U TIEPUOJANYHOCTbD.

18. da3bl JEJI0BOTO LUKIA U UX XapaKTePUCTHKA.

19. OcoOeHHOCTH PKOHOMHUYECKOTO IIUKJIa HA COBPEMEHHOM 3Tarle.

20. Ponp rocymapctBa B PETyJMPOBAaHUM SKOHOMHUYECKHUX IIMKIIOB:
cTa0MIM3allMOHHas OJIMTHKA.

21. bespabotuia. Tumnsr 6e3padoTtuilsl. [IpudrHb 6€3pabOoTHUIIBI.

22. be3paboTHiia ¥ rocyJapCTBEHHAs MMOJIUTUKA 3aHATOCTH.

23.IlonsiTe U BUIBI UHQIIAIIH.

24 ITpu4yrHbBI BOSHUKHOBEHUS UHOIIALINN.

25 Nudnsums cipoca u HHQIAIUS U3IEPIKEK.

26 Uudnsauus u 6e3paboTuiia: X B3aUMOCBS3b.

27.CounanbHO-35KOHOMUYECKHUE MOCTEACTBUS HHMIAIUN

28.Cnoco0b! 60pbOBI ¢ UHPIIALMEH.

29.Ilpupona neHer u ux PyHKIUU

30.KonnuecTBo JeHEr B 0OpallleHUH.

31.Buast nener. [Ipobiiema JIMKBUIHOCTH.

32./leHexKHas Macca U ee CTpYKTypa. J{eHeKHbIe arperarTsl.

33.I'ocynapcTBEHHBIM OOHKET U €r0 CTPYKTYpA.

34.T'ocynapcTBEHHBIC PACXO/IbI M HAJIOTH.

35.Hajoru u ux BUIBI.

36. DKOHOMHYECKOE Pa3BUTHE U €T0 YPOBEHb.

37. lloHsiTHE U MOKAa3aTed 3KOHOMHUYECKOTO POCTa.

38. ®DakTOpbl SIKOHOMUYECKOTO POCTA.

39.9KCTEHCUBHBIN Y UHTEHCUBHBI SKOHOMHYECKUN POCT.

40.CoBpeMeHHbIE HWCTOYHUKH SKOHOMHUYECKOTO pocra. Posb
Hay4YHO-TEXHHYECKOTO Mporpecca.

7.2.6. MerToguka  BBICTABJEHHUSI OLEHKH TIPU  NPOBEACHHHU
NMPOMEKYTOYHOM aTTeCTAlUMN

DK3aMeH MPOBOAUTCS MO TECT-OMeTam, KaXablii U3 KOTOPBIX COIACPKUT 2
Bompoca M 3amady. Kaxaplii TpaBWIBHBIA OTBET HA BONPOC OIICHUBAETCA S
Oamnamu, 3agava oriennBaetcs B 10 6amos (5 0aiioB BepHOE penieHue u S5 6amioB
3a BEpHBIN OTBET). MakcUMalbHOE KOJUYECTBO HaOpaHHBIX OaioB — 20.

1. Ouenka «HeynoBieTBOPUTENbHO» CTAaBUTCS B CIIy4ae, €CIH CTYIEHT
HaOpas meHee 5 0auioB.

2. OrmeHka «YIOBIETBOPUTEIHHO» CTABUTCA B Cllydae, €CIU CTYICHT
HaOpai ot 5 no 10 6amnos



3.

15 GamnoB.

4.

0aJuIoB.

7.2.7 IlacmopT OlIeHOYHBIX MATEPHAJIOB

Omnenka «XO0poIoy» CTaBUTCS B CiIydae, eclid cTyAeHT Habpan ot 10 1o

Onenka «OTIUYHO» CTABUTCS, €CIIM CTYJAEHT Habpan oT 15 mo 20

Kon
KonTtponupyemsie paszeinsl (TeMbl) . HaumenoBanue
Ne n/n KOHTPOJIMPYEMOit
JUCLUILINHBI OLICHOYHOI'O CpEeACTBa
KOMIIETEHIIUH

1 BBenenne B MaKpo3KOHOMUKY OIIK-1, OIIK-3 Tect, KypcOBOI MPOEKT,
3anmra pedepara, SK3aMeH

2 Monens kpyroo6opoTa 10X0A0B U OIIK-1, OIIK-3 Tect, KypcOBOM IPOEKT,
TOBapoOB 3amuTa pedepara, IK3aMeH

3 OcCHOBHBIE MAaKPOIKOHOMHYECKHE OIIK-1, OIIK-3 Tect, KypcOBOI MPOEKT,
1I0Ka3aTesIN U METO/Ibl X pacyera 3anura pedepara, IK3aMeH

4 Mosenb COBOKYITHOTO cipoca U OIIK-1, OIIK-3 Tect, KypcOBOI MPOEKT,
COBOKYITHOT'O ITPEUI0KEHUS 3anura pedepara, IK3aMeH

5 Moaenp «KeMHCUAaHCKOTO KPECTay. OIIK-1, OIIK-3 Tect, KypcOBOM MPOEKT,
MyJIbTUIIIIMKATOD 3anura pedepara, IK3aMeH

6 Ocnogsl Teopuu aeHer. Pernok gener |(OIIK-1, OIIK-3 Tect, KypcOBOM IPOEKT,
3amuTa pedepara, IK3aMeH

7 ITponecc coznanus nener 6ankosckoi |OINIK-1, OITK-3 TecT, KypcOBOM IIPOEKT,
CHCTEMOM 3amuTa pedepara, IK3aMeH

8 JleHe)XHO-KpeAuTHAas ITOJIUTHKA OIIK-1, OIIK-3 Tect, KypcOBOU IPOEKT,
3amuTa pedepara, IK3aMeH

9 BromxeTHO-Han0rOBast MOJIUTHKA OIIK-1, OIIK-3 Tect, KypcOBOI MPOEKT,
3amuTa pedepara, IK3aMeH

10 Nudnsauus OIIK-1, OIIK-3 Tect, KypcOBOI MPOEKT,
3ammra pedepara, IK3aMeH

11 CoBokynHas 3aHsTocTh M0e3padboruna |OI1K-1, OIK-3 TecT, KypcOBOM ITPOEKT,
3amura pedepara, IK3aMeH

12 Pone rocynapcrsa B 5JKOHOMUKE OIIK-1, OIIK-3 TecT, KypcOBOM IIPOEKT,
3amuTa pedepara, IK3aMeH

13 OtkpsiTas SKOHOMMKA. Teopuu|OIIK-1, OIIK-3 Tect, KypcOBOH MPOEKT,
MeXIyHapOAHON TOPTOBIIN. 3amuTa pedepara, IK3aMeH

BHemneToprosas noJnuTukKa

14 MexayHnaponnoe apmwkenne kammrana [OIIK-1, OTTK-3 TecT, KypcOBOI ITPOEKT,
3anmTa pedepara, 5K3aMeH
7.3. MeToauyeckne MaTepuaJibl, ONpeesilONe MPOUEAYPHI

OlLlCHUBAHUSA 3HAHMI, YMEHHNH, HABBIKOB M (WJIH) ONbITA 1€ATEJIbHOCTH
TectupoBaHne OCYLIECTBISETCH,

aMb0 TIPU TIOMOIU KOMITHIOTEPHOU

CUCTEMBI TECTUPOBAHUS, JMOO C WCIOJIH30BAHMEM BBIJIAHHBIX TECT-33JlaHUN Ha
oymaxxuom Hocutene. Bpemss tectupoBanus 30 MuH. 3aTeM OCYIIECTBISETCS
MpPOBEpPKA TECTa 3K3aMEHATOPOM M BBICTABIISIETCS OLICHKA COTJIACHO METOIUKH
BBICTABJICHUS OLIEHKH MPU MPOBEACHUU ITPOMEKYTOUYHOM aTTECTALINH.

Pemienne craHmapTHBIX 3a/ad  OCYUIECTBISETCS, JMOO TMpU MOMOIIU
KOMITbIOTEPHOM CUCTEMBI TECTUPOBAHUSA, JINOO C UCTIOIB30BAHUEM BhIJIAHHBIX 3a/1a4
Ha OyMakHOM Hocutesne. Bpems pemenus 3agauy 30 MuH. 3aTeM OCYLIECTBISETCS



MpOBEpKa pEIIeHUS 3a7ad 3K3aMEHATOPOM U BBICTABIISIETCS OIEHKA, COTJIACHO
METOJIMKH BBICTABJICHUS OIICHKH TPY TIPOBEJCHUH MMPOMEKYTOYHON aTTeCTaIlUH.

Pemenne mnpukinagHBIX 3a4ad  OCYIIECTBISIETCS, JMOO TPH TIOMOIIA
KOMIIBIOTEPHON CHCTEMBI TECTUPOBAHMS, JINOO C UCTIOIH30BAHUEM BBIAHHBIX 337124
Ha OyMakHOM Hocutene. Bpems pemenus 3agauy 30 MuH. 3aTeM OCYLIECTBISETCS
IpoOBepKa pEIICHHUs 3a7ad 3K3aMEHATOPOM M BBICTABISICTCS OIIEHKA, COTJIACHO
METOJIMKH BBICTABJICHUS OIICHKH TPY TIPOBEJCHUH MMPOMEKYTOYHON aTTeCTaIlHH.

3ammTa KypcoBoil paboThl, KypCOBOTO MPOEKTA WJIK OTYETA [0 BCEM BUJIaM
MPAKTUK OCYIIECTBIISICTCS COTJAcHO TpPeOOBaHUSAM, TPEIBIBIICMBIM K padoTe,
OMMMCAHHBIM B METOJIMYECKUX MaTepuanax. [I[pumepHOe BpeMs 3amuThl Ha OJTHOTO
cTyneHTa coctaBisieT 20 MuH.

8 YYEBHO-METOJIUYECKOE U HTH®OPMAILIMOHHOE
OBECIIEYEHUE JUCHUIIJINHbI
8.1 IlepeueHb y4eOHOI JMTEpPaTypbl, HEOOXOAUMOW /JIsi OCBOEHHSA
TUCHUNITIHHBI
1. dykapt, C. A. DkxoHomMHYecKas Teopus. MaKkpoIKOHOMHUKA
[OnexTpoHHBIl pecypc] : Yuebnoe mnocodbue / C. A. Jlykapt, E. B.
[Tomuumuckasa, B. I'. JIuzyHkoB. - TomMck : TOMCKHI MNOJMTEXHUYECKUN
YHHUBEPCHUTET, 2017. - 136 C. - ISBN
2227-8397.URL: http://www.iprbookshop.ru/84044.html
2. Ucaes, B. A. Makp0o3KOHOMHKA: TTPAKTUKYM [ DJIEKTPOHHBIA pecypc]|
: YueOHO-MeTonnueckoe nocobue / B. A. HMcaeB. - MockBa : Pocculickuii
YHUBEPCUTET ApYyKObI HapoaoB, 2017. - 80 c. - ISBN 978-5-209-07936-1.
URL: http://www.iprbookshop.ru/91021.html
MakposkoHoMuKa [ DNeKTpoHHBI pecype] : Yuebnoe mocodbue / H. H.
benanoBa [u np.]. - Makposkonomuka ; 2025-02-06. - Camapa: Camapckuii
rOCylapCTBeHHBIN TexHuueckuit yHuBepcutet, ObC ACB, 2017. - 279 c. -
["apantupoBanHblil cpok pazmernienus B ObC go 06.02.2025 (aBronposioHranus). -
ISBN 978-5-7964-1995-3.URL: http://www.iprbookshop.ru/90609.html

8.2 Ilepeyenb HH(POPMANMOHHBIX TEXHOJIOTHIl, HMCIOJb3yeMbIX NpPH
OCYIECTBJIECHMH 00pPa30BaTEeJIbLHOI0 MpoLecca Mo AUCHUILINHE, BKJIKYaf
nepevYeHb  JIMIEH3MOHHOI0  NPOrPAaMMHOIO  o0ecle4veHHusi, PecypcoB
HH(POPMALMOHHO-TEJIEKOMMYHUKAUMOHHOMN ceT « UHTEepHeT», COBPEMEHHBIX
npogeccnoHaNbLHbIX 023 JAaHHBIX U HHPOPMAIMOHHBIX CIIPABOYHBIX CUCTEM:

JInneH3noHHOE NPOrpaMMHoOe odecrnevyeHne
1. Office Professional Plus 2013 Single MVL A Each Academic

2. 1C:IIpennpusitue 8. KoMruiekT ast 00yueHus B BBICILIUX U CPETHUX
Y4E€OHBIX 3aBEJICHUSIX. DIEKTPOHHAS MOCTABKa

CBoOoanoe 11O

1. LibreOffice

2. Moodle

3. OpenOffice

4, Skype


http://www.iprbookshop.ru/84044.html
http://www.iprbookshop.ru/91021.html
http://www.iprbookshop.ru/90609.html

S. Zoom

Pecypchbl uH(pOPMALIMOHHO-TEJIEKOMMYHUKANUOHHOM ceTH «AHTEpHE»
1. http://www.edu.ru/

2. Oo6pazoBatenbHbiid optan BI'TY

NudopManuoHHbIe CIPABOYHbIE CUCTEMbI

1. http://window.edu.ru

2. https://wiki.cchgeu.ru/

CoBpemenHble podeccuoHAIbHBbIE 0a3bI JAHHBIX

1. ®enepanbHas cyx0a rocy1apcTBEHHON CTATUCTUKH

Anpec pecypca: http://www.gks.ru/

2. enTtpanbubiii 6ank Poccuiickoit denepanuu

Anpec pecypca: http://www.cbr.ru/

3. Pecypcer u3narenscrea World Bank

Anpec pecypca: https://www.worldbank.org/

4. PocbuznecKoHcanTunr — uH@OpMaIIOHHOE aHATUTUYECKOE
areHTCTBO

Anpec pecypca: https://www.rbc.ru/

S. Poccust u BceMupHasi TOproBasi OpraHnu3anus

Anpec pecypca: https://wto.ru/

6. byxranrepckuii yyer u HaJIOru

Anpec pecypca: http://businessuchet.ru/

7. AK&M — 3x0oHOMHYECKOE MH(POPMAITMOHHOE areHTCTBO

Anpec pecypca: http://www.akm.ru/

8. Bloomberg -UudopmannonHo-aHaIUTHIECKOE areHTCTBO

Anpec pecypca: https://www.bloomberg.com/europe

Q. CATBACK.RU — CmpaBouHUK /U1 5)KOHOMHCTOB

Anpec pecypca: http://www.catback.ru/

10. bwubmmoreka konrpecca CIIIA

Anpec pecypca: https://www.loc.gov/

11.  Epunbri nopran 00 pKeTHOM cucTeMbl Poccutickoit denepanmu
Anpec pecypca: http://budget.gov.ru/

12. HeszaBucumpliii (GMHAHCOBBIN TTOPTAT

Anpec pecypca: https://www.finweb.com/

9 MATEPUAJIBHO-TEXHUYECKAS BA3A, HEOBXOANUMAS J1JISA
OCYHECTBJIEHUSA OBPAZOBATEJIBHOI'O ITPOLHECCA
JlexuoHHbBIE 151 MIPAKTUYECKUE 3aHATHUSA MIPOBOASTCA B
ayJIUTOPUH, OCHAILIEHHON KOMITBIOTEPOM U MYJbTUMEIUUHBIM 000pYAOBaHUEM.

10. METOAUYECKHUE YKA3ZAHUSA JJISA OBYYAIOLIUXCS 11O
OCBOEHMHIO JUCIIUIIJIMHBI (MOY JIS)
[Io mucummmHe «MakKpO3KOHOMHMKA» YHWTAKOTCS JIEKIUH, MPOBOASITCS
PaKTUYECKUE 3aHATHS, BBIIOJIHAETCS KYPCOBOM MPOEKT.
OCHOBOIl M3y4YeHMS JUCUMIUIMHBI SBJSIOTCS JIEKIUU, HA KOTOPBIX
U3JIaratoTcs HauOoJee CyIIECTBEHHbIE U TPYAHbIE BONPOCHI, @ TAKXKE BOIPOCHI, HE


http://www.cbr.ru/
https://www.worldbank.org/
https://www.rbc.ru/
https://wto.ru/
http://businessuchet.ru/
http://www.akm.ru/
https://www.bloomberg.com/europe
http://www.catback.ru/
https://www.loc.gov/
http://budget.gov.ru/
https://www.finweb.com/

HaIIEIINE OTpaXeHHs B yueOHOIl TuTeparype.

[IpakTHueckue 3aHATUS HANpPaBJICHbl HAa MPUOOPETEHHE MPAKTUYECKUX
HABBIKOB pacyeTa IOoKa3aTeied, XapaKTepU3yIUuX dKOHOMUYECKHE MPOLECCHl U
SBJICHWsSI HAa MaKpOYpPOBHE. 3aHATHS IPOBOIATCS IIYTEM pELICHUS KOHKPETHBIX
3a/1a4 B Ay IUTOPHH.

Meronuka BBIIIOJIHEHUS KypCOBOI'O IIPOEKTa U3JI0KEHA B
y4e€0HO-METOINYECKOM MOCOONH. BBINOIHATH 3Tanbl KypCOBOrO MPOEKTA JOJKHBI
CBOEBPEMEHHO U B YCTAHOBJICHHBIE CPOKHU.

KoHTponpe ycBOeHMs Marepuasia AUCHUIUIMHBI MPOU3BOJMTCS IMPOBEPKOU
KYpPCOBOTI'O IIPOEKTA, 3aIMTON KYpPCOBOTO MTPOEKTA.

Bup yueOHbIx

N JleaTenpHOCTh CTyAEHTA
3aHATHI

Jlexuus Hanucanue KoHCIIEKTa JEKIUN: KPATKO, CXEMAaTUYHO, TIOCIIE0BATEIBHO
(UKCUpOBaTH OCHOBHBIC TOJOXKEHHS, BBIBOJBL, (OPMYIHUPOBKH,
0000111eHNs; TOMeYaTh Ba)KHbIE MBICIHU, BBIIEIATH KIIIOYEBBIE CIOBA,
TepmuHbl. [IpoBepka TEPMUHOB, MOHATUNA C MOMOILIBIO YHUMKIONEANH,
CJIOBapeu, CIPAaBOYHUKOB C BBIIMCHIBAHUEM TOJIKOBAaHUW B TETPalb.
O6o3HaueHue BONPOCOB, TEPMUHOB, MarepHaia, KOTOPbIE BBI3BIBAIOT
TPYIHOCTH, IIOMCK OTBETOB B pPEKOMEHAyemou iureparype. Eciu
CaMOCTOSITENIbHO HE yJaeTcsi pa3o0parbecsi B MaTepuaie, Heo0X0quMO
chopMyIHpOBaTh BONPOC U 337aTh MPEMOAABaTEN0 Ha JIEKIIUU WA Ha
IIPAKTUYECKOM 3aHATHU.

[TpakTueckoe KoHcnekTupoBaHue  peKOMEHAYyeMbIX  HCTOYHMKOB. Pabota ¢

3aHATUEC KOHCIICKTOM HGKHHﬁ, MMOATrOTOBKA OTBCTOB K KOHTPOJIBHBIM BOIIPOCaM,
IIPOCMOTP PEKOMEHIyeMOM surteparypsl. lIpocinymmBanue aynno- u
BUJICO3aMKCEN N0 3aJaHHOW TeMe, BBINOJIHEHUE PACUETHO-TpadhuIeCKUX
3aJJaHUl, pEIICHNE 3a1a4 110 AJITOPUTMY.

CamocrtositenbHast  |CamocTosiTeNnbHasgs paboTa CTYIAEHTOB CHOCOOCTBYET TIIyOOKOMY
paborta YCBOEHHUsI ~ y4eOHOro  MaTepuajia ¥ Pa3BUTHIO  HaBBIKOB

camMo00pazoBaHusl. CamocTosTenpHas ~ paboTa  TpenroJaraer

CJIEIyIOIINE COCTABIISAIOIINE:

- paboTta ¢ TekcTaMu: y4eOHUKaMH, CIIPABOYHUKAMHU, JOTOJHUTEIHHON

JUTEPATYPOH, a TAKKe MPOPadOTKa KOHCIIEKTOB JICKITHH;

- BBITIOJTHEHHUE JIOMAIITHUX 3a/IaHUH U PacUeTOB;

- paboTa HaJ TEeMaMH JIsl CAMOCTOSITEIHHOTO N3YUCHHUS,

- ygacTue B padoTe CTyeHICCKUX HAyJYHBIX KOHPEPESHIIUN, OJTUMITHAT;

- IOATOTOBKA K MPOMEXKYTOYHON aTTeCTallNH.

HO,Z[FOTOBKE[ K I'oToBUTBCH K HpOMCH(YTOHHOﬁ aTTeCTalluu CJICAYCT CUCTCMATHUYCCKHU, B
HpOMe)KYTOLIHOfI TEYCHHUE BCEIr0 CEMECTpA. HNuTencuBHas IOATOTOBKA AOJI’KHA Ha4YaTbCA
aTTeCTalinuu HC MO3JHEC, YCM 3a MCCAIL-IIOJITOpa A0 HpOMC)KYTOLIHOI\/'I aTTeCTaluu.

llaHHI)Ie nepea OSK3aMCHOM, OJK3aMCHOM, OJOK3aMCHOM, JK3aMCHOM,
9K3aMCHOM, DK3aMCHOM TpH THA Bq)(bCKTI/IBHCC BCET'0 MCIIOJIB30BATh JJIA
IMOBTOPCHUA U CUCTEMATU3AllMU MaTCpHralia.




