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BBEJAEHHUE

Llenpro mpoBeneHus 3aHATHM 1O aucHUIUIMHE «VIHOCTpaHHBIN SA3BIK»
ABJISIETCSl NPUOOPETEHUE KOMMYHHMKAaTUBHOM KOMIIETEHIIMH, IO3BOJISIOLIEH
OyAylIiM CIieluaircTaM OpPUEHTHPOBATHCS B COBPEMEHHOM MH()OPMAIIIOHHOM
moJie W BJAJAEThb  DJIEMEHTAPHBIMU  HABBIKAMH  MEXKYJIbTYPHOU
npodeccnoHaNTbHOM KOMMYHUKAIIMH; TOBBIIICHHE YPOBHS KYJIbTYpbI, OOIIETO
00pa3oBaHus U KPyrozopa OyIyliero crenuanucra.

BeinonHenue npakTHuecKo paboThl HAMpPaBICHO Ha PELICHHE CIETYIOLINX
3ajau:

- pa3BUTHE HaBbIKa MMyOJUYHON peun (cooOlIeHNe, JOKIad, JTUCKYCCHS);

- Pa3BUTHE HABbIKA YTEHUS CIIELUATIBHON JIUTEPATYPHI C LEJIbI0 MOTYyYEHUS
npo¢eccuoHaIbHONU HHPOpMaIUY;

- (¢opMupoBaHHE YMeHHUs pedepUpOBaHUS U AHHOTHUPOBAHUS HAyYHBIX
TEKCTOB 10 CHEIHATFHOCTH;

- pa3BUTHE OCHOBHBIX HABBIKOB MUChMa JUIS TOATOTOBKH IMyOMMKalMid W
BEJICHUS TIEPENUCKH TI0 CIEIUATbHOCTH;

- pa3BUTHE HaBbIKa WCIIOJIb30BAHWSA  HMHOCTPAHHOTO  SI3bIKA IS
MPO(ECCUOHAIBHOTO OOIIEHMS, JOCTHKEHHUS NPO(ECCHOHATBHBIX Leled U
pelIeHus npodeccuoHaTBHBIX 3aja4 (HayYHO-UCCIIEI0BATEIIbCKUX,
AHAIUTUYECKUX, OPTaHU3AIIMOHHO-YIPABICHYECKIX);

- pa3BUTUE YMEHHUS CAMOCTOSTEIbHO COBEPUICHCTBOBATH 3HAHUS IO
UHOCTPAaHHOMY SI3BIKY.

B Meromnuecknx pekoMeHAANMs TMPUBEICHBbI 3aJaHus JUIs MPAKTUYECKOU
paboThl  oOydarmMXca. 3aJaHus  BBIMOJHSAIOTCS C  HCIHOJb30BaHHEM
BO3MOXHOCTEeW TioOanbHOM cetu WHTepHeT s moucka HEoOXO0AUMOu
nHDOpMAIIMM Ha CICNHATM3UPOBAHHBIX CcalTax, pabOThl C OTPACICBBIMU
CIIOBapSIMH.



Pazmen 1
Text 1

3ajganue 1. Uzyuure ciieayomme cJioBa U BbIPa)KeHHs K TeKCTy 1:
related to - cBsi3aHHbBIN ¢

enterprises - npeanpusThs

cross-cultural features - MexXKyIBbTYpHBIE OCOOCHHOCTH
digital environment - mudposas cpena

pUrpOSes - enu

economic security - skoHoMHuuecKast 6€30IacCHOCTh
subject-integrate d- npeaMeTHO-UHTETPUPOBAHHBIM
legal proceedings - cy1onpou3BoCTBO

accounting - Oyxrajrepckuii yu&r

taxation - Haj0r000I0XKECHNE

peculiarities - ocobenHOCTH

detection - BeIsIBIICHKE

offenses - mpaBoHapyeHus

tax obligations - Ha;moroBkie 00s3aTEILCTBA

3aganue 2. [logdepuTe aHIIMHCKHE IKBUBAJICHTHI
U3 KOJIOHKH B k caexyomum ¢pazam u pedyeBbIM KJIHIIIE:

A B
1) basic financial and economic a) paccieaoBaTh U MPeaynpexIaTh
disciplines HYKOHOMUYECKHUE TIPABOHAPYIICHUS
2) tax system of the state, audit b) obecrnieunBarOT MPaBOMOPSIOK B
chepe SIKOHOMUKU
3) professionally oriented C) 0COOEHHOCTH (POPMHUPOBAHUS

communication

4) subject-integrated case analysis | d) obecrieueHne Cy0IPON3BOICTBA,
peaynpexICHUE, BbISIBJICHUE U
pacciieJoBaHie TPAaBOHAPYIICHUN

5) Ensuring the rule of law and law | ) cyneGHast 1 sxkciepTHas

and order JEATETLHOCTD

6) Judicial and expert activities f) oOecrieueHre 3aKOHHOCTH U
IIpaBoIIopsAaKa

7) to ensure legal proceedings, h) npenMeTHO-MHTErpUPOBAHHBIH

prevention, detection and aHaJIn3 KeicoB

investigation of offenses

8) peculiarities of formation 1) mpodeccnoHaabHO

OPHEHTUPOBAHHOE OOIICHHE




9) They ensure law and order in the
sphere of economy

J) HaJIOrOBas CUCTEMA TOCYIapCTRa,
ayJIuT

10) to investigate and prevent
economic offences

K) ocHOBHBIC (hMHAHCOBO-
YKOHOMHYECKUE TUCIUTLTUHBI

3ananue 3. Ilogbepure mepeBoa CieAYHINMX NPeNJOKEHMA Ha AHIVIHIACKUIA

AI3BIK

1) Topics are related to basic
financial and economic disciplines:
banking, finances of enterprises,
Institutions and organizations, tax
system of the state, audit.

a) 3a7a4a CIICUAINCTa SKOHOMHUKHU
0e30IacHOCTH
MPEAYIPEKIAT
MIpaBOHAPYIICHHUS.

OKOHOMHWYCCKHUC

2) The structure implies discussion
of cross-cultural peculiarities of
foreign-language professionally
oriented communication, subject-
integrated case analysis.

b) CnenmanucTbl 5JKOHOMHUKH
0€30MacHOCTH BBISBIIAIOT POOIEMBI
PKOHOMHUYECKOT0 XapakTepa npu
aHaJIN3€ KOHKPETHBIX CUTyallui U
npeiaraloT CrocoObl BBIX0/1A U3
KPU3UCHOM CUTYAIlHH.

3) Area of professional activity
of graduates, includes:

Ensuring the economic security of
society, state and individual,
subjects of economic activity;
Ensuring the rule of law and law
and order in the field of economy;
Forensic activities to ensure the
judicial proceedings.

) CtyneHTsl Hamero (akynprera
y4aTcs TUIAHUPOBATh U TIPOBOIUTH
(hMHAHCOBBIN KOHTPOJIb.

4) During their studies, students
receive in-depth  training in
economics, jurisprudence,
information security, which allows
them to freely navigate in civil,
financial, banking, tax law, know
accounting, taxation.

d) Crernanuctsl B 0071aCTH
SKOHOMHKH 0€30ITaCHOCTH
OTCJICKUBAIOT UCITOJHEHHE HAJIOTOBBIX
00s13aTCIIBCTB XO3SIMCTBYOIIIUMHU
cyobektamu. [IIIaHUPYIOT ¥ POBOAST
(UHAHCOBBIN KOHTPOJIb.

5) Future specialists ensure law
and order in the sphere of economy
by detecting, investigating and
preventing economic offences.

€) BBIyCKHUKHU BBISIBIISFOT MPOOJIECMBI
AKOHOMHYECKOTO XapaKTepa Mnpu
aHAJIN3€ KOHKPETHBIX CUTyalluil U
npeaiaraloT cnocoObl BHIX0/1a U3
KPU3HUCHBIX CUTYalHM.

6) Graduates identify economic
problems when analyzing specific

CIICOMAJINCThI
3aKOHHOCTDb u

f) Bynymiue
00eCIIeunBarOT




situations and suggest ways out of

MpaBOMNOPSAIOK B cepe IKOHOMHUKH,

crisis situations. pacKkpbiBas, paccrenys u
npenynpexaas OKOHOMHUYCCKHUE
IIpaBOHAPYIICHUS.

7) Security economists identify |g) B xome oOydeHus CTYIACHTHI

economic problems when | moy4arot yriryOJIeHHYIO TIOJATOTOBKY B

analyzing specific situations and | obmactu g) HSKOHOMHUKH,

suggest ways out of a crisis | opuctipyneHuyE,  HWHOOPMAIIMOHHON

situation. 0€30I1aCHOCTH, 4YTO II03BOJIIET UM
CBO6OI[HO OPUCHTHUPOBATHCA B
IrpaxKaaHCKOM, (I)I/IHaHCOBOM,
6aHKOBCKOM, HaJIOTOBOM IIpaBC, 3HATb
OyXxranTepcKkuii YUET,
HAaJIOr000JIOKECHHUE

8) h)  O6nacte  mpodeccrnoHaIBHOM

Students of our department learn | nestenpHOCTH BBIITYCKHUKOB,

how to plan and conduct financial | Bkmrouaer:

controls. ObGecrieuenne SKOHOMMYECKOI
0€301acHOCTH OOIIECTBA, TOCYIapCTBa
n JJMYHOCTH, Cy6’b€KTOB
DKOHOMHYECKOU ACATCIIBHOCTHU
Ob6ecrieueHue 3aKOHHOCTU u

mpaBonopsaka B chepe SKOHOMUKH;
CyneOHO-2KCIIEpTHYIO  JEATEIBHOCTD
110 00€CIICYSHHIO CYIOTPOU3BOJICTBA.

9) Security economists identify
economic problems when
analyzing specific situations and
suggest ways out of a crisis
situation.

1) CTpykTypa npemnoaaraet
00CYXJIeHHE KPOCC-KYJIbTYPHBIX
0COOEHHOCTEN MHOSA3BIYHOTO
npo(hecCHOHATEHO OPUEHTUPOBAHHOTO
oOLIeHus1, IPEIMETHO-
VHTETPUPOBAHHBIN KEHC-aHAIIN3

10)
The task of a security economist is
to prevent economic offenses.

j) Tematuka cBs3aHa C 0a30BBIMH
(MHAHCOBO-?KOHOMUYECKIMU
TUCIUIUTMHAMH:  OAHKOBCKOE  JIEJIO,
(bYHAHCH TIPEANPUITHHI, yUpPEKICHUMI
U OpraHu3alluii, HAJIOroBas CHCTEMa
rocyaapcTBa, ayauT.

3aganne 4. O3HAKOMBTECh C OCHOBHBLIMHM JKOHOMHYECKHUMH INOHATHSAMH U3
npuJio:kenus 1 1J1s1 MOATOTOBKHM K YTEHUIO HOBBIX TEKCTOB 0 JKOHOMHUKE.




3apanue 5. IlpoumTaiiTe TekcT M moAdepuTe K HEMY 3arojioBoK. Bbiaenanre
OCHOBHYI0 MbICJIb U NEPeBeUTE €ro YCTHO.

a) Tax system
b) Economic security
¢) Professionally oriented communication

Text 1
The field of professional activity of graduates, includes:

Ensuring the economic security of society, the state and the individual, the subjects
of economic activity; Ensuring the rule of law and law and order in the economy;
Judicial and expert activities to ensure legal proceedings, prevention, detection and
investigation of offenses in the economy; Economic, social and economic activities
of business entities, economic, financial, production and analytical services
organizations, state and municipal authorities, competitive intelligence

The topics for students are related to basic financial and economic disciplines:
banking, finance of enterprises, institutions and organizations, tax system of the state,
audit. The structure implies discussion of cross-cultural features of foreign-language
professionally oriented communication, subject-integrated case analysis and role-
playing games based on it, use of digital environment for educational purposes.

WHAT TO DO.

Students get profound knowledge in economics, law, information security, which
allows them to orient easily in civil, financial, banking, tax law, to know accounting,
taxation, peculiarities of formation and use of the state and municipal financial
resources.

WHERE TO WORK

Graduates of the specialty can work as tax inspectors and consultants, specialists of
economic and tax security. They ensure law and order in the sphere of economy,
revealing, investigating and preventing economic offences. They identify problems of
economic nature by analyzing specific situations and suggest ways out of crisis
situations. Monitor the fulfillment of tax obligations by business entities. Plan and
conduct financial control.

3amanue 6. PykoBoacTBysich cojep:kaHueM TekcTra 1, J0NMOJTHHTE cleAyOIIHe
NpeaJIo:KeHNs, BLIOPAB OIMH U3 BAPUAHTOB a), D), C).

1. Topics are related to...
a) basic chemistry disciplines
b) problems of ecological nature



c) basic financial and economic disciplines: banking, finance of enterprises,
Institutions and organizations, tax system of the state, audit.

2. The structure implies discussion of...

a) business ethics

b) cross-cultural features of foreign-language professionally oriented communication,
subject-integrated case analysis.

c) welding

3. The field of professional activity of faculty graduates, includes:

a) Ensuring the economic security of society
b) Ensuring the right for education
¢) Ensuring the right for voting.

4.Economic security specialist will work in the sphere of...

a) Economic, social and economic activities of business entities, economic, financial,
production and analytical services organizations

b) Supply of business entities

c) delivery of business correspondence

5. Graduates of the specialty can work as...

a) engineers

b) doctors

¢) tax inspectors and consultants, specialists of economic and tax security.

6.0ur graduates of Economic security faculty will ...

a) repair cars

b) monitor the fulfillment of tax obligations by business entities, plan and conduct
financial control

c) deliver medical equipment

3aganue /. BeimuimuTe U3 Tekcra 1 0TBETHI HA CileAyIONIHE BONPOCHI:

1. Are the topics related to basic financial and economic disciplines: banking, finance
of enterprises, institutions and organizations, tax system of the state, audit?

2 Does the structure imply discussion of cross-cultural features of foreign-language
professionally oriented communication??

3. What does the field of professional activity of graduates, include?

4. Do students get profound knowledge in economics, law, information security?
5.What knowledge allows students to orient easily in civil, financial, banking, tax
law, to know accounting, taxation?



6.Can graduates of the specialty work as tax inspectors and consultants, specialists of
economic and tax security?
7. Do they ensure law and order in the sphere of economy, revealing, investigating
and preventing economic offences?
8. How do they identify problems of economic nature?

3anaHne 8. OnpeneJmTe KIIY€BbIC MPEAJIOKCHUA KaKIA0I0 a0é3ama wu
MOATOTOBLTE NMMEPECKA3 TEKCTA 1.

3ananue 1. U3yunre

Paznea 2

DOYHKUNHA IPUIACTHI:

rpaMMaTHYeCcKuil Marepua] 0 (PyHKUUAX NPUYACTHH 1O

Tadanne 1:
Participle |
(ITpuuacTue HACTOSILIETO BPEMEHH )
DyHKIUA IIpumepbr: Ilepeson:
NPUYACTHSA:

Onpenenenue The firm building | ®upma, cTposiias 3TOT
this house is one of | nom, sBiIgETCA OQHOM U3
the best | mydImmx cTpOUTEIBHBIX
construction firms. | ¢pupm.

OocrositenscrBo | Answering the first | OTBeuas Ha niepBBbIit
question he | Bompoc, oH MoaYEPKHYI,
underlined that it is | yTo 5TO BaxkHO.
important.

Yacrtb They are | OHM IPOBOJIAT

cKa3yeMoro conducting  talks | meperoBops!I ceifuac.
NOWw.

Participle Il
(ITpuyacTue mpoiieanero BpeMeHH! )
DyHKIUA IIpumepsr: IlepeBon:
NPUYACTHA:
Onpenesenue The house built by this | [Tom, mocTpoeHHBIH

firm has all
conveniences.

modern

3TOM PUPMOH, UMEET
BCE COBPEMEHHBIE
YCIIOBHSI.

Tadoauna 1



Oocrositenbero | When developed | ITpu ynaunoii

successfully this method | paspabotke sTOT

will  pro-vide good | meTox oOecreunt

results. XOPOIIINE Pe3yJIbTATHI.
Yacrtp The contract was signed | Kortpakr 0bL1
CKa3yeMoro two days ago. MOJITMCAH 2 JHS TOMY

Haszal.
Tadm. 1

3ananue 2. Haiiiute B ciaeaylomux npeajiosKeHUSIX NMPUYACTHS HACTOSIIIETro W
npoiueamero Bpemenu. Onpeaennrte, B Kakoii GyHKIMH OHH YIIOTPEOISIOTCS.

1) The goods produced by the company are in great demand.

2) The Institute has developed a new model of equipment.

3) Customers can get information of all the goods sold by the firm.

4) Imposing some restrictions on food prices, governments make it possible for all
people to buy enough food.

5) Knowing that their resources are limited, people make a decision how to
allocate them in the best possible way.

6) The government can regulate monopolies controlling the prices or supplying
the products itself.

7) When developed the

8) Toyota faces these challenges in the coming months.

9) The price is considered too low.

10) They have already studied the price list.

11) The price offered by the vendors is too high.

12) The trend is changing now.

13) The man waiting for you has come from Moscow.

14) They are changing the prices.

3aganue 3. JlomosiHUTE mNpeNJIOKeHMS NPUYACTUSIMH, BbLIOpAaB OAMH M3
BAPHUAHTOB B cKOOKax. Q0paruTe BHMMaHHEe HA PAa3HUIY MEKAY NMPUYACTHIMH
HACTOSIIEr0 M NMPOoLIeIero BpeMeHH.

1. What foreign and Russian companies (providing, provided) auditing and
consulting services do you know?

2. The marketing services (providing, provided) by this firm are thought very highly
of.

3. The shares (buying, bought) from this investment fund will bring big dividends to
their owners.

4. Businesses (running, run) by experienced managers do not get bankrupt.

5. The complaint (receiving, received) by the firm was given careful attention to.

10



6. When (discussing, discussed) the documents will be signed by the Company
Chairman.

7. Russian companies are (increased, increasing) export links with Western
customers.

8. He runs a business (selling, sold) computers.

9. They spoke of the problems (discussing, discussed).

10. Part of national spending includes the purchase of (importing, imported) goods.

3ananue 4. IlepeBenure cieayonue NpeNJIOKeHHS HA AHIVIMICKUN SA3BIK,
HCMOJIb3YS MPUYACTHS HACTOSIIIEr0 U MPOLIEeIIero BpeMeHH.

1. IlpuObLTE aKIMOHEPHOW KOMITAHWUHU [IEJUTCS B COOTBETCTBHUU C aKIUSIMH,
PUHAJIC)KAIAMEA YIaCTHUKAM.

3. BU3HECMEHBI CUMTAIOT, YTO BHICOKHE HAJIOTH HE CIIOCOOCTBYIOT Pa3BUTHIO JACITIOBOM
aAKTUBHOCTH.

4. Poccwiickue TPEeNNpHsTHs, COTPyIHUYAOIMMEe C (upMamMu  pa3BHUTHIX
KalTUTATUCTHYECKUX CTPaH, H3BJICKAIOT OOJBIIYI0 TIOJh3y W3 YIPaBICHYECKOTO
OITBITa 3TUX CTPaH.

5. Yci0BHS TpaHCIIOPTUPOBKH, HAPYIICHHBIC 3aKa3UNKOM, ITPUBEIIN K MTOBPEKICHUIO
000py10BaHUSI.

6.  ®Oupmbl, NPEAOCTABISIONINEG KOHCYJbTAI[MOHHBIC  YCIYTH, KaKk  IPaBHUIIO,
HUMEIOT OIBITHBIX CIICIIUAIMCTOB B CBOEM IITATE.

7. lllaru, npeanpuHATHICE PYKOBOJCTBOM KOMITAHWHW, HAINPAaBJICHBI HAa PACIIUPECHUE
PBIHKOB COBITA.

8. OKOHUaTeIbHOE pelIeHUE, MPUHITOE CTOPOHAMH, OyAET CIocOOCTBOBAaTH Oojiee
TecHoMy (closer) corpyanuyecTBy.

PadoTa ¢ TekcTom 2
Text 2: «Basic forms of business organization»

3aganue 1. U3yumuTe ciieayronue ¢Ji0Ba U BbIPAKEHUS:

to run a business - BrajeTh KOMMEPYECKUM MPEATIPUITACM
profit - noxon

ownership - coOCTBEHHOCTb

share - noxns

stockholders - maiimuku

shareholders - aknnonepsr

liability - oTBeTCTBEHHOCTH

franchises - ¢ppanim3bl

limited partnership - ToBapuIiecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO
cooperative - koorepaTus

to set up (to establish) - cozmats

11



joint venture - coBMecTHOE MPEaPHUITHE

certain legal requirements - onpeneaéHHbIC FOPUINYECKHE TPEOOBAHMUS
negotiations on possibility of establishing a J.V - neperosopsr

co3zmanus CII

signing of a protocol of intentions - moanucanue MPOTOKOIa 0 HAMEPEHUAX
drafting of a feasibility study - cocraBnenre TeXHHKO-3KOHOMUYECKOIO 0OOCHOBAHHMS

(TD0)

preparation of the foundation documents - moaroroBka y4peauTenbHBIX JOKYMEHTOB
registration of the J.V. - perucrpanust COBMECTHOTO MPEATIPUSITHS

3ananue 2. Ilondepure aHI/IMiicKUe IKBUBAJIEHTHI U3 KOJIOHKH B K cienyrommum

AHIJIMHACKHM CJIOBOCOYETAHUSAM:

A B
1) a business that is|a) mnpaBo  3aKiIHOYCHUS
owned, and often run, | KOHTpaKTOB OT  CBOECTO
by one person; UMEHHU;

2) to receive all the
profits;

b) mporecc co3maHus COB-
MECTHOTO MPEIPHUSITHUS;

3) to bear all the
liabilities of the busi-
ness;

C) HE3aBUCUMOE
IOPUINYECKOE JIULIO;

4) a voluntary
association;

legal

d) ¢ wuenso
KOMMEPUYECKUM
IPEIIPHITHEM;

BJIaACHUA

5) with the purpose of
running a business;

€) OTBETCTBEHHOCTh aKIIUH-
OHEPOB 3a JI0JITH (PUPMBI;

6) an independent legal | f) HECTHU BCIO

entity; OTBETCTBEHHOCTb 3a
NPEANPHUSITHE,

7) the key feature of the | g)  ocHoBHOI  uyepTOH

corporation is  limited | koproparuu SIBIISICTCS

liability; OrpaHHYCHHAs
OTBECTCTBCHHOCTD,

8) the liability of the|h) xommepueckoe mpen-

stockholders for debts | npusrue, KOTOpOE

of the firm; NPUHAUICKUT U KOTOPBIM
4acTO0 pPyKOBOAUT OJHO
JIMLIO;

9) the right to conclude
contracts in its name;

1) IOJIY4HTh BCE TOXOIBI;

10) the process of a
joint venture creation.

), T0OPOBOIBHOE
o0beuHEHNE Ha
IOPUNYECKON OCHOBE.

12
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3ananme 3. IlpocMoTpuTe TEKCT M HaAUTe NPUYACTHS B BblIeJEHHBIX
npenio:xkenusax. Onpenesnre, B Kakoil (PyHKIMH OHU YIIOTPeOJIAIOTCS.

3ananue 4. [Ipounraiite TekcT 2. BbieuTe 0CHOBHYIO MBIC/Ib U IIepeBeIUTE €ro

YCTHO.
Text 2

Basic forms of business organization

All businesses are known to take one of three basic forms: the sole proprietorship,
the partnership, and the corporation.

Sole proprietorship is a business that is owned, and often run, by one person,
who receives all the profits and bears all the liabilities of the business.

Partnership is a voluntary legal association of two or more people for the purpose of
running a business.

Corporation is a firm that exists as an independent legal entity, with ownership
divided into shares. The owners of the shares are known as stockholders or
shareholders.

Key feature of the corporation is limited liability. It means that the liability of the
stockholders for debts of the firm is limited to the amount of money they paid to buy
shares.

Since no one form of business organization is perfect, so-called hybrids have been
devised like: franchises, limited partnerships, cooperatives, and joint ventures.

A lot of joint ventures have been set up in different branches of industry and in
the service sector since Russia started carrying out major economic reforms.
Joint ventures play an important role in attracting foreign technology, management
experience, additional material and financial resources. They contribute to further de-
velopment of the country's trade, economic, scientific and technical cooperation.
There are certain legal requirements for Russian and foreign participants
wishing to set up a joint venture.

A joint venture must be a legal entity to have the right to conclude contracts in its
name.

There are several stages in the process of a joint venture creation in the Russian
territory. They are the negotiations on the possibility of establishing a J.V., the
signing of a protocol of intentions, the drafting of a feasibility study, the preparation
of the foundation documents and at last the registration of the J.V.

3aganme S. Omnpeaenure, COOTBETCTBYWT JIM CJCAYKOLINE YTBEpP:KICHUS

COACPKAHUIO TCEKCTA 2. Ecaim oHu HCBECPHbLIC, BHECCHUTC HGOﬁXOI[HMLIe
NU3MEHECHUS .
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1. All businesses are known to take one of three basic forms:  the sole
proprietorship, the partnership, and the corporation.

2. Sole proprietorship is a business that is owned, and often run, by one person, who
receives all the profits and bears all the liabilities of the business.

3. Corporation is a voluntary legal association of two or more people for the purpose
of running a business.

4. Partnership is a firm that exists as an independent legal entity, with ownership
divided into shares.

4. The key feature of a partnership is limited liability.

5. Since no one form of business organization is perfect, so-called hybrids have been
devised like: franchises, limited partnerships, cooperatives, and joint ventures.

6. Joint ventures contribute to further development of the country's trade, economic,
scientific and technical cooperation.

7. A lot of joint ventures have been set up in different branches of industry and in the
service sector since Russia started carrying out major economic reforms.

8. Joint ventures play an important role in attracting foreign technology, management
experience, additional material and financial resources.

9. There are several stages in the process of a joint venture creation in the Russian
territory.

3aganue 6. Boi0epuTe U3 TeKCTa 2 0OTBETHI HA CJIEYIOUIHE BOMPOCHI:

What basic forms of businesses do you know?
What is sole proprietorship?
What is partnership?
What is corporation?
What is the key feature of a corporation?
What forms of businesses play an important role in attracting foreign tech-
nology, management experience, additional material and financial resources?
7. What do you know about the stages in the process of a joint venture creation in
the Russian territory?

ok owdE

3aganue 7. JlomosiHUTE CJIeAYIOUIHE INpPeIJI0KeHHsl, BbIOpaB I OKOHYAHMS
OJIMH W3 BAPUAHTOB a-0:

1. Businesses are known to take one of three basic forms: ...

2. Partnership is a voluntary legal...

3. Corporation is a firm that exists as an independent legal entity, with...
4. The Key feature of a corporation is....

5. It means that the liability of the stockholders for debts of the firm...

6. Joint ventures play an important role...

7. A joint venture must be a legal entity to have the right...
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a) to conclude contracts in its name

b) in attracting foreign technology, management experience, additional material and
financial resources.

¢) is limited to the amount of money they paid to buy shares.

d) the limited liability.

e) ownership divided into shares.

f) association of two or more people for the purpose of running a business.

g) the sole proprietorship, the partnership, and the corporation.

3aganme 8. CocraBbTe NpeNIOKEHHS, HCHOJAb3Yysl Cleayloliue CJ0Ba U
BbIPaKeHMS:

1. as, stockholders, of, the, shares, the, owners, are, known or, shareholders.

2. to, the, amount, of, money, they, paid, of, the, stockholders, that, the, liability,
it, means, for, debts, of, the, firm, is, limited, to, buy, shares.

3. franchises, limited, partnerships, since, no, one, form, of, business,
organization, is, perfect, so-called, hybrids, have, been, devised, like,
cooperatives, and, joint, ventures.

4. of, the, country, trade, economic, scientific, contribute, to, further, development,
joint, ventures, and, technical, cooperation.

5. and, in, the, service, sector, have, been, set, up, in, different, branches, of,
industry, a, lot, of, joint, ventures, since, Russia, started, carrying, out, major,
economic, reforms.

6. wishing, to, set, up, a, joint, venture, for, Russian, and, foreign, participants,
there, are, certain, legal, requirements.

7. to, have, the, right, to, conclude, contracts, a, legal, entity, a, joint, venture,
must, be, in, its, name.

3ananme 9. Onpenenure KJIYeBble MPeEII0KEHUS KAXKIA0r0 ad3ama
U NoATroTOBbTE pedepat TekcTa 1, HCNOJBL3YS cileayI0le peyeBblie
KJIHIIe Ta0J1. 2:

Tadauua 2
PeueBble KiIHIIIE 111 COCTABJIEHUS
pedepaToB U aHHOTAIMI TEKCTOB U CTaTel
|. | budauorpapuueckue | 1) The title of the text (article) is...;
ONMUCAHUSA: 2) The author of the text (article) is ...
(unknown);
3) The text (article) published in....is
given on page(s)....
Il. | Xapakrepucruka 4) The main idea of the text (article) is/
OCHOBHOI'O the bulk of the material is devoted to ...;
coepIKaHMA: 5) The author discusses the problem of
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.../ the author gives us the facts
about...;

6) The text (article) can be divided into 2
(4) logical parts;

7) In the first part the author tells us that

8) In the second part the author gives us
the information about ...;

9) The third part is devoted to ...;

10) The fourth part gives us the
description of ...;

I1l. | Bakarouenue: 11) In conclusion it is possible to say
that ... / I'd like to say that... (On the
whole, | should say that the article is
rather interesting and contains very
useful information).

Tab. 2
Pab6ora ¢ nuasiorom 1

3ananme 1. U3yuure ciaeayronue cJioBa U CJIOBOCOYETAHUSA:

foreign representative — npecraBuTens 3apyOeKHONH KOMITAHUH
common goals — oGrme 1enu

to clear up — mposACHSATH, BBISICHUTH

agreement — cormaiieHue

charter — ycras

feasibility study — rexauko-3koHOMHUecKOe o0ocHOBanue (TD0)
to draft — 30. coctaBnATH

to require — TpeboBaTh

a break — mepepsbiB

to resume negotiations — Bo300HOBHUTE TIEPETOBOPHI

amount — pazmep

authorized fund — yctaBHo# (GoHA

particpant - ygacTHUK

meanwhile — rem BpeMeHeM

legal adviser — ropuckoHCYIbT

by the way — Mexay nmpouum

objection - Bo3pakeHue

to attend to something (questions) — 30. 3aHATbCs YeM-TH00 (BOIIpocammu)
in due time - B cBoe BpeMms

3ananue 2. [log0epure aHIIMIiCKUE IKBUBAJIEHTHI U3 KOJOHKH B K cienyrommum
(pazaM u peyeBbIM KiMLIE:
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1) I'd like to clear up some questions. a) Peub uzer 0 co3gaHuy COBMECTHOTO

PEANPHUATHS.

2) It concerns the J.V.'s establishment. | b) Mue nmonsitia Barira Touka 3peHust.

3) | see your point of view. C) A xoTen ObI IPOSICHUTH HEKOTOPHIC
BOIIPOCHI

4) And now | suggest a break. d) A 3aTemM MBI BO30OHOBUM
IEPETOBOPBI.

5) We won't say no to your suggestion. |e) A Temeph s mpeaiarar0 caeiath
HepepsiB  HA 00€].

6) And then we shall resume our|f) Msr He oTkaxemcs ot Bamero
negotiations. PE/JIOKEHUS.

7) It's time to turn to the next question. | g) A Tem BpeMeHeM JaBaiiTe 0OCYIUM
3Ty IpoOeMy.

8) And meanwhile let's discuss this | h) ITopa nepeiitu k cienyromemMy
problem. IYHKTY.

9) No objection. ) Msl 3aliMmeMcs BCeMH  3THMHU
BONPOCAMH B CBOE BpEMSI.

10) We'll attend to all these questions in | j) He Bo3paxato

due time. (He Bo3pakaem).
11) Let's get down to business K) 910 MMEHHO TO, O YeM S TOBOPIO.
12) That's exactly what | say. I) JlaBaiiTe mprcTyuM K Jeiy.

3apanue 3. [IpoutuTe ciaeayouuii guaaor:
Dialogue 1
Discussing Foundation Documents

Foreign representative: Gentlemen, I’'m glad we have agreed about our common
goals. But there are some specific questions I'd like to clear up.

Russian representative: We are all attention.

F. r.. What documents must be prepared for setting up our J.V.?

R. r.: It's a package of documents including an agreement on the establishment of the
joint venture, a charter and a feasibility study.

F. r.: | see. We must have these documents drafted as soon as possible.

R. r.: Sure. They are the documents required for the registration of our J.VV. And now
| suggest a break for lunch. You must be hungry.

F. r.. We won't say no to your suggestion. We had an early breakfast today.

R. r.: Good. And then we shall resume our negotiations. It's time to discuss the
amount of
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our J.V.'s authorized fund and the share of each participant.

And meanwhile our legal advisers should draft the charter, By the way, we want the
feasibility study to be prepared by specialists of both sides.

F. r.: No objection. We'll attend to all these questions in due time.

BanaHne 4. I[aiiTe OTBETHI HA BOIIPOCHI 10 COACPKAHHUIO THAJIOTA 1:

1) What is the dialogue about?

2) Have the Russian and foreign representatives already agreed about their
common goals?

3) What specific questions would the foreign representative like to clear up?

4) What does the package of documents include?

5) When are they going to resume their negotiations?

6) What will they discuss?

3ananue 5. U3yunre cieayromme pedeBbie KIMIIE IS BbIPAKEHUS COTJIACHUS:

1) Of course (we have.; we are.; it is.; etc.).
2) Sure (we have.; we are.; it is.; etc.).

3) Certainly (we have.; we are.; it is.; etc.).
4) Definitely (we have.; we are.; it is.; etc.).
5) Absolutely right.

6) Exactly so.

7) (You are) quite right.

8) Well, I couldn’t agree more.

9) No doubt.

3aganue 6. BoiOepure COOTBEeTCTBYIOIIME pevyeBble KiMile U3 3aaanus 14 s
TOr0, YTOOBI JATh YTBEPANTEIbHbINA OTBET HA CJIeAyHIIHe BONPOCHI.

Moaedn:
«Have we agreed about our common goals? »
«Certainly we have. But there are some questions we'd like to clear up. »

1) Will they be able to prepare all the documents tomorrow?

2) Does it concern the documents that must be prepared for setting up our J.V.?
3) Must we check this package of documents as soon as possible?

4) Are these documents required for the registration of our J.V.?

5) Do our documents meet all the requirements?

6) Should our legal advisers draw the contract?

3ananue 7. Boryuurte quajor 1 u passirpaiite ero mo poJssim.
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3ananue 8. JlonoJTHNTE PEIVIMKH, UCIIO0JIb3Y HHGOPMALIMIO U3 THAJIOTA.
a) F. r.: Gentlemen, there are some specific questions I'd like to clear up.

F. r.. Good. And then we shall resume our negotiations.
b) F. r.: It's time to turn to the next question and speak about the drafting of our J.V.'s
charter.

F. r.: Could you send us your legal advisers to discuss the main points of the
charter.

F. r.: Thank you very much. And | suppose we also should agree on the share of
each participant, shouldn't we?

R, T, But we’ll attend to this question after scrutinizing all the

documents.

F. r.. Good.

3ananue 9. CocTaBbTe M pa3pirpaire JUAJOI MO CJACAYIOLICH CUTYALMU:

You are going to set up a joint venture with foreign representatives. Discuss the
drafting of foundation documents.

Pazgen 3

Text 3: «Strengths and weaknesses
of different forms of business organization»

3ananme 1. U3yuure ciaeayronue cJi0Ba M BbIPAKEHUS:

19



ability - cmocoOHOCTB

criterion (Mu. 4. — criteria) - kpurepuu

simplicity - mpocToTa

taxation - Hamoru

by incorporating - myrém oObeTMHEHNUS

to claim - motpeGoBath

the degree - crenenb

to be personally liable for - HecTn MMYHYIO OTBETCTBEHHOCTH 32
venture capital — 30. prucKOBBI KanuTaI

master - 30. Xo3s1uH

destiny - 30. Oyayiiee

dormant or sleeping partner — noreHIMaIbHBIN TAPTHED

3apanue 2. Ilondepure aHIIMiicKUe 3KBUBAJIEHTHI U3 KOJIOHKH B K cienyromum
(¢pazam u peyeBbIM KiIMLIE:

A B

1) person, known as|a) Beixoxa U3 Ou3Heca
dormant or sleeping

partner

2) going out of business b) uenoBek, U3BECTHBII
KaK MOTEeHI[HATbHBIN
IapTHEP

C) He TpedyeTcs

HHUKAKHNX IOPUIUICCKUX

3) the source of capital

nponesyp
4) the owner's own|d) BbILUIATUTE JOJITH
savings (bupMBI
5) capital can be raised | €) coOcTBeHHBIC
by... cOepekeHuns BIIaeblla

6) to pay off the debts of
the business

f) karmuTanm MoXxeT ObITh
HOJTyYCH
IOCPEJICTBOM. ...

7) no legal procedures
are required

J) HECKOJIBKO CJIOKHEE

8) somewhat
complex

more

h) ucrounuk kanurana

9) the sole master of the
destiny of the firm.

1) mepenath
OTBETCTBEHHOCTH
HOBBIM IapTHEpaM

10) to delegate respon-
sibility to the new
partners.

J) €IMHCTBEHHBIH
X035IUH OyIyIIero

(hUpMBI
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3ananme 3. IlpocMoTpuTe TEKCT M HaWAUTe NPUYACTHS B BblIeJEeHHBIX
npenio:xkeHusax. Onpenesnre, B Kakoil pyHKIIMM OHU YHOTPEOISIOTCS.

3ananme 4. [IpounTaiite TekeT 3 U nMepeBeaAuTe ero. BelgejJnTe 0CHOBHY0 MBICJIb
KAXK/A0r0 203a1a U COCTABbTE AHHOTALMIO.
Text 3
Strengths and Weaknesses of
Different Forms of Business Organization

Proprietorships, partnerships, and corporations have certain advantages and
disadvantages These can be considered using; the following criteria: simplicity,
ability to raise capital, liability, control, taxation, etc.

Of the three basic forms, the proprietorship is the simplest. The legal procedures for
starting a proprietorship are limited to registering the company’s name. Going
out of business is also very easy: no legal procedures are required.

Starting a partnership is less complex than starting a corporation, but somewhat more
so than starting a proprietorship. Simplicity has its advantages but it is not the only
thing to consider when choosing the right form of business organization.

Ways of raising capital are different under different forms of business organization.
The source of capital for a proprietorship usually is the owner's own savings and
loans from banks. More capital can be raised by bringing in partners or by
incorporating. The so-called venture capital market is another important source of
capital for new business.

A major difference among organizational forms is the degree to which owners are
personally liable for debts of the business. If a proprietorship fails, creditors can
claim the owner's property to pay off the debts of the business.

For a partnership, liabilities can also be a serious problem whereas the limited
liability feature of the corporation is its biggest advantage. Other disadvantages of a
partnership are listed below:

1. The original owner has to share both ownership and control with the new partners.
2. The profits of the business must be shared between the partners.

3. The original owner is not the sole master of the destiny of the firm.,

On the other hand, a partnership has its advantages:

1. The business will grow and the profits will be larger.

2. The original owner can delegate responsibility to the new partners.

3. The business has more capital available for expansion.

From 2 to 20 persons may be included in a partnership. Partners usually specialize in
one or more aspects of the business; one may be responsible for buying, one for
selling, one for production. A person, who joins a partnership, supplying capital
and sharing in the profits, but taking no part in the management is known as
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dormant or sleeping partner. Since the partnership has greater access to capital, it
can achieve greater size than the sole proprietor ship.

3aganne 5. PykoBoACTBYSICh cO/iep:KaHHEM TeKcTa 3, JOMOJIHUTE CieayIolue
NpeaJIo:KeHns, BIOpAB OIMH U3 BApUaHTOB a), D), C).

1. Proprietorships, partnerships and corporations have certain...
a) advantages

b) disadvantages

¢) advantages and disadvantages.

2. Starting a partnership is ... than that of a proprietorship.
a) less complex

b) more complex

C) not so complex as

3. The source of capital for a proprietorship usually is...
a) the own savings

b) loans from banks

c) the owner’s own savings and loans from banks.

4. The so — called venture capital market is another... source of capital for new
business.

a) unimportant

b) important

c) less important

5. The major... among organizational forms is the degree to which owners are
personally liable for debts of the business

a) advantage

b) disadvantage

c) difference

6. The limited liability feature of the corporation is its biggest...
a) drawback

b) advantage

c) problem

3ananue 6. BoinummnTe U3 TeKCcTa 3 0TBETHI HA CJIeAYIONIHE BONPOCHI:
1. What is the simplest form of business organization?

2 What legal procedures are used for starting a proprietorship?
3. Is going out of business easy?
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4. Is starting a partnership more complex than that of corporation?

5. Is simplicity the only thing to consider when choosing the right form of business
organization?

6. Are ways of raising capital different?

7. What is the source of capital for a proprietorship?

8. How can more capital be raised?

9. What are other important sources of capital for new business?

10. What is the major difference among organization forms?

11. What is the biggest advantage of the corporation?

3aganme 7. CocraBbTe TNpPENJIOKEHUSI, HCHOJb3YS CJeaylolmue CcJI0Ba u
BbIPaKeHUs:

1. advantages, and, disadvantages, proprietorships, partnerships, and, corporations,
have, certain.

2. the, simplest, the, proprietorship, of, the, three, basic forms, is.

3. are, required, is, also, very, easy, going, out, of, business, no, legal, procedures.

4. are, different, under, different, ways, of, raising, capital, forms, of, business,
organization.

5. for, a, proprietorship, usually, is, the, source, of, capital, the, owner's, own,
savings, and, loans, from, banks.

6. can, be, raised, by, more, capital, bringing, in, partners, or, by, incorporating.

7. is, another, important, source, venture, capital, market, the, so-called, of, capital,
for, new, business.

8. Is, the, degree, to, which, owners, among, organizational, forms, a, major,
difference, are, personally, liable, for, debts, of, the, business.

9. th,e profits, will, be, will, grow, the, business, and, larger.

10. the, profits, the, partners, must, be, shared, of, the, business, between.

3aganme 8. OmnpenennTe KiIO4YeBble TNPEIJOKEeHUsT KaXKIAOro adsama u
NMOATrOTOBHTE AHHOTAIUIO TEKCTA 3, MCIOJIb3Yysl H3yYeHHbIE peyeBble KJMIIeE:

Pabora ¢ nuasorom 2
3aganue 1. U3yunTe cieayroume cJI0Ba U CJI0BOCOYETAHUS:

to consider — paccMaTpuBaTh

draft — 30. mpoekr

basically — mo cymectBy

to coincide — coBnaaTh

to interpret — moHnMarh

party — cropona

t0 save — 30. 5KOHOMHTH

the governing bodies — pykoBopsiiue oprasb
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supervision — KOHTPOJIb
operation — AesITeIbHOCTD
the Board — IlpaBnenue

the Auditing commission — peBu3nOHHAS KOMUCCHS

body — opran

distribution of profits — pacnpenenenue mpuOBLIH
special-purpose fund — ¢pon cieraIEHOTO Ha3HAYCHUS
to work out a business policy — pa3paboTats 1e0BYIO OJUTHKY

to carry out day-to-day management — npoBOJHUTH TOBCETHEBHOE PYKOBOJICTBO

3ananue 2. [logOepure aHIIMiicKHE IKBUBAJIEHTHI U3 KOJIOHKH B K cienyromum

¢pasam u BbIpaKeHUAM:

1) | suppose so.

a) S 1eaMKoM M MOJHOCTHIO 3a.

2) I'mall for it.

b) A monararo, 4To TaK.

3) May I step in here?

C) S xoten ObI OTMETUTH, YTO ITO
OYCHb BAXKHO.

4) 1 would like to point out
that it is important.

d) ITo3BonbTe MHE?

5) That goes without saying.

e) (borock), uto Bel He TIpaBhI.

6) | am afraid you are not
quite right (you are wrong).

f) D10 camo coboit pazymeeTcs.

7) Not in the least. (Nothing
of the kind.)

g) Koneuno Her.

8) Definitely not.
not.)

(Surely

h) Hugero momoOHoTO.

9) (I'm afraid) | can't agree
with you.

1) I xouy OBITH yBEpEH, YTO MbI
MOHUMAEM ITO OJIMHAKOBO

10) | want to be sure that we
interpret it in the same way .

J) D10 oTaMYHAS uzes.

11) That's an excellent idea.

K) B 3axmrouenun, st xotemn(a) Obl
CKa3aTh, 4YTO OOCYXJE€HHE ObLIO
JIOBOJIBHO KOHCTPYKTHUBHBIM/
TUTOI0TBOPHBIM/TIONIE3HBIM, U.T.1I.

12) In conclusion, I'd say
that the discussion was rather
constructive/ fruitful/ useful,
etc.

I) (borocw), uto He Mory ¢ Bamu
COTJIACHUTBCH.
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3apanue 3. [IpoutuTe ciaexyroniuii AuaJIor:

Dialogue 2
Discussing the organization structure of the J.V.

R. r.: Gentlemen, the purpose of today's meeting is to consider and approve the
charter of the J.V. drafted by our legal advisers. You are familiar with the draft, |
suppose. Would you like to make any remarks?

F. r.: Basically, the paper is good. But | want to, be sure that our views on certain
problems coincide.

R. r.: Exactly so. | suggest going through the text of the charter to make sure that we
interpret it in the same way and that it satisfies both parties.

F. r.. I'm all for it, but to save time I would ask you to concentrate on the most
important articles, say: the governing bodies, supervision of the J.V.'s operation, etc.
R. r.. Besides, we should agree on the number of members of the Board, the
Directorate and the Auditing commission and their functions.

These are the bodies that will make decisions on the employment of personnel, pay
for work, distribution of profits, formation of special-purpose funds, in fact work out
the business policy of the J.V., carry out day-to-day management and financial
control.

F. r.. May | step in here? | would like to point out that it is important that the joint
venture partners should fully inform each other of their plans, activities and manage-
ment methods to guarantee a successful operation of our J.V.

R. r.: That goes without saying.

3aganue 4. OTBeTbTE HA BONPOCHI MO COAEPKAHUIO 1HATOTa 2:

1) What's the purpose of the meeting?

2) Are the foreign representatives familiar with the draft?

3) What does the Russian representative suggest?

4) What main articles of the Charter are the participants going to discuss?

5) Should the participants also agree on the number of members of the Board.

6) Is it important that the joint venture partners should fully inform each other of
their plans and activities?

3ananue 5. U3yumre cienywimme peueBble kiuiie v ¢pa3bl A5l BbIPpaKeHUS
HECOIJIACHSA:

1) You are not right.

2) 1 am afraid you are not quite right (you are wrong)
3) Not in the least.

4) Certainly not.
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5) Definitely not.

6) Of course not.

7) Surely not.

8) Nothing of the kind.

9) I don't think so.

10) (I'm afraid) | can’t agree with you.
11) It’s just the other way round.

12) On the contrary, ........

3ananmne 6. BoiOepure cooTBeTcTBYIOIIME (Ppa3bl U BHIPAKEHUS U3 3a[aHUA S
JJISl TOTO, YTOObI OIIPOBEPIHYTH CJICAYIOLIHNE YTBEPKICHUS.

Mopeas:
«Of the three basic forms of business organization, the proprietorship is the
most complex one. »

«I am afraid; | can’t agree with you. On the contrary, it is the simplest one. »

1) Going out of business implies a complex procedure.

2) Starting a partnership is more complex than setting up of a corporation.

3) Ways of raising capital are similar under different forms of business
organization.

4) The limited liability feature of the corporation is one of its advantages.

5) modern proprietorships are very profitable.

6) It is quite easy to choose the right form of your new business.

3ananue 7. Bolyuurte quaJjior 2 u pa3birpaiite ero mo poJjsim.

3ananue 8. /lonoJiHMTE pemIMKHM, UCHOJb3Yys HMHGOpMAUMIO W3 Auajgora 1 wu
¢pa3bl u3 3axanus 2.

a) F. r.. Gentlemen, the purpose of today's meeting is to consider the J.V.'s charter
draft.

R,

F.r.. I suppose; you are familiar with the draft?

R. ro,

F. r.. What do you think about it?

R. I,

F. r.. And, we should also agree on the number of members of the Auditing

ommission.
= S R

of their activities and plans to guarantee a successful operation of our joint venture.

26



which will make decisions on the employment of personnel and pay for work.
R T Shall we discuss this article in detail?

3ananue 9. CocTaBbTe M pa3pirpaiTe JUAJIOT MO CJACAYIOIIEH CUTYaAlMH:
You are participants of the meeting on the organization structure of the J.V.
Think of the questions to discuss.

MarepuaJ 1JIsl JONOJHUTEIHHOI0 YTCHHS
3ananue 1. [IpounraiiTe U nepeBeauTe TEKCT.
ECONOMIC SECURITY OF LARGE NATIONS

Economic security of large nations, like the United States and Russia, can be
maintained, which means their smaller dependence on world markets. Nowadays
these large nations are provided with such economic fundamentals as natural
resources, good agricultural land, and effective manufacturing enterprises relatively
well, although in future gas, oil mineral resources will be exhausted and these nations
will have to export them.

Self-sufficiency can be ensured by the government policies of large nations but it is
impossible for more dependent nations. Self-sufficiency may be achieved by various
policies in accordance with particular economic characteristics of each nation.
Although large and rich nations are less self-sufficient today than they were 30 years
ago, they are still able to rely mainly on their domestic resources and production for
national prosperity.

The USA is an example of a country with a free market economy and strong
economic fundamentals. It is also known as an economy of free enterprisel. American
government (usually called the US administration) does not participate directly in
foreign trade but it often uses protective tariffs to support domestic producers.
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However, with its large territory which includes about 6 percent of the land surface of
the earth, the United States has always been more interested in the development of
domestic market. More than 90 percent of the nation’s total trade has recently been
done on its territory. Thus, the United States has sought to maintain its economic
security through a policy of protection that has restrained trade with other nations in
favor of?>a domestic market where industry and agriculture have been free to develop
and expand to meet domestic demand.At present a variety of policies are being
followed by different countries in the world economy. However, all these policies are
being used in order to provide a certain degree of economic security for a nation.

On the one hand, the economic security of any nation is based on economic
nationalism recognized as the only practical economic way of life in the modern
world. On the other hand, various conflicts can be caused if a nation follows policies
of restraints in trade which prevent the growth of world economic well-being.

IHosicHeHMS K TEKCTY:
free enterprise —cB0o0OHOE TIPEATIPUHUMATEIIECTBO
in favor of — B 3amuTy

Sanafme 2. BLINUIIHTE OCHOBHYIO MBIC/Ib KAaK/10I'0 36321112[ H MMOATOTOBBTC
AHHOTAIINIO TECKCTA.

HPUJIOKEHHUE 1

Regulation Is the management of complex systems according to
a set of rules and trends. In systems theory, these
types of rules exist in various fields
of biology and society, but the term has slightly
different meanings according to context. For

example:
in business, industry self-regulation occurs
through self-regulatory organizations and trade

associations which allow industries to set and enforce
rules with less government involvement;

in psychology, self-regulation theory is the study of
how individuals regulate their thoughts and behaviors
to reach goals.

Distribution of Is a comparison of the wealth of various members or
wealth groups in a society. It shows one aspect of economic
inequality or economic heterogeneity. The
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distribution of wealth differs from the income
distribution in  that it looks at the economic
distribution of ownership of the assets in a society,
rather than the current income of members of that
society.

Economic
inequality

most notably income inequality measured using
the distribution of income (the amount of money
people are paid) and wealth inequality measured
using the distribution of wealth (the amount of
wealth people own). Besides economic inequality
between countries or states, there are important types
of economic inequality between different groups of
people.

Consumption

Is the act of using resources to satisfy current needs

and wants. It is seen in contrast to investing, which is
spending for purchase
of future income. Consumption is a major concept
In economics.

Goods

are items that satisfy = human wants and
provide utility, for example, to a consumer making a
purchase of a satisfying product. A common
distinction is made between goods which are
transferable, and services, which are not transferable.

Microeconomics

is a branch of economics that studies the behavior
of individuals andfirmsin making decisions
regarding the allocation of scarce resources and the
interactions among  these individuals and
firms. Microeconomics focuses on the study of
individual markets, sectors, or industries as opposed
to the national economy as whole, which is studied
In macroeconomics.

Macroeconomics

Is a branch of economics dealing with performance,
structure, behavior, and decision-making of

an economy as a whole. For example, using interest
rates, taxes, and government spending to regulate an
economy’s growth and stability. This includes
regional, national, and global economies.
Macroeconomists study topics such as GDP (Gross
Domestic

Product), unemployment (including unemployment
rates), national income, price indices, output.

Gross domestic

IS a monetary measure of the market value of all
the final goods and services produced and sold (not

29



https://en.wikipedia.org/wiki/Income_distribution
https://en.wikipedia.org/wiki/Income_distribution
https://en.wikipedia.org/wiki/Distribution_(economics)
https://en.wikipedia.org/wiki/Distribution_(economics)
https://en.wikipedia.org/wiki/Asset
https://en.wikipedia.org/wiki/Distribution_of_income
https://en.wikipedia.org/wiki/Wealth_inequality
https://en.wikipedia.org/wiki/Distribution_of_wealth
https://en.wikipedia.org/wiki/Investing
https://en.wikipedia.org/wiki/Economics
https://en.wikipedia.org/wiki/Want
https://en.wikipedia.org/wiki/Utility
https://en.wikipedia.org/wiki/Consumer
https://en.wikipedia.org/wiki/Product_(business)
https://en.wikipedia.org/wiki/Service_(economics)
https://en.wikipedia.org/wiki/Mainstream_economics
https://en.wikipedia.org/wiki/Theory_of_the_firm
https://en.wikipedia.org/wiki/Scarcity
https://en.wikipedia.org/wiki/Macroeconomics
https://en.wikipedia.org/wiki/Economics
https://en.wikipedia.org/wiki/Economy
https://en.wikipedia.org/wiki/Global_economies
https://en.wikipedia.org/wiki/Gross_domestic_product
https://en.wikipedia.org/wiki/Unemployment
https://en.wikipedia.org/wiki/Unemployment#Measurement
https://en.wikipedia.org/wiki/Unemployment#Measurement
https://en.wikipedia.org/wiki/National_income
https://en.wikipedia.org/wiki/Price_index
https://en.wikipedia.org/wiki/Output_(economics)
https://en.wikipedia.org/wiki/Money
https://en.wikipedia.org/wiki/Measurement_in_economics
https://en.wikipedia.org/wiki/Final_good

product (GDP)

resold) in a specific time period by countries. Due to
its complex and subjective nature this measure is
often revised before being considered a reliable
indicator. GDP  (nominal) per capita does not,
however, reflect differences in the cost of living and
the inflation rates of the countries; therefore, using a
basis of GDP per capita at purchasing power parity
(PPP) may be more useful when comparing living
standards between nations.

Political
economy

Is the study of how economic

and political (e.g. law, institutions, government)
systems are linked. Political economy studies
macroeconomic phenomena such

as growth, distribution, inequality, and trade, and
how these phenomena are shaped by institutions,
laws, and political behavior.
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