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Beenenue

[IpakThdeckass W  caMOCTOsTeNbHAass  paboTa  MarucTpa —  4YacThb
o0pa30BaTeNBLHOTO MpoIecca, SBISCTCS NUIAKTHYECKUM CpPEIACTBOM Pa3BUTHS
TOTOBHOCTH K TPO(ECCHOHATHLHOMY CaMOOOpa30BaHUIO, CPEACTBOM MPHUOOPETCHHUS
HaBBIKOB M KOMIIETCHIIMA, COOTBETCTBYIOIIMX KOMIICTCHTHOCTHOH  MOJIEIH
BBIMTYCKHUKA, OCBOWBIIETO OCHOBHYIO TIPOQECCHOHAIbHYI0 00pa30BaTEIbHYIO
MIporpamMMy BBICIIIETO 00pa30BaHMS.

[leapt0o  caMOCTOSATENBHOM  pabOTBl  MAarucTPOB  SIBJISIETCA  OBJIAJICHUE
byHIaMEHTaIbHBIMU 3HAHUAMH, TMPOPECCHOHANBHBIMU YMEHHSIMH U HaBbIKAMHU
ACSITENIbHOCTY 1O  TpO(UI0, OMBITOM  TBOPYECKOM,  HCCIEI0BATENbCKOU
aestenpHocTH. CamocTrosiTenbHass paboTa MarucTpoB CIHOCOOCTBYET pPa3BUTHUIO
CaMOCTOSITENIbHOCTH, OTBETCTBEHHOCTH M OPTaHM30BaHHOCTH, TBOPYECKOIO MOAX0]1a
K PELICHUIO MPobsieM yueOHOTro U MpOo(heCCHOHATBHOTO YPOBHSL.

[TpakTHueckass W caMoOCTOATENbHass  paboTa  MarucTpoB  SIBISIETCA
00s13aTeIbHBIM KOMIIOHEHTOM Yy4eOHOro Ipouecca s KaxJIoro cryaeHra. llpu
OTIpE/ICNICHUN COJIEP’KAaHUSI CaMOCTOSTEIbHONM pabOThl MAarucTpOB YUMUTHIBAETCS HUX
YPOBEHb CaMOCTOSITEIBHOCTH W TpPeOOBaHUS K YPOBHIO CaMOCTOSITEIbHOCTU
BBIIIYCKHUKOB JJII TOTO, 4TOOBI 3a NEepuoja OOy4YeHHUS HCKOMBIM YpPOBEHb ObLI
JOCTUTHYT.

OcHOBHBIMH (pOpMaMM OpraHHU3AIMH CAMOCTOSITENIFHOM PAaOOTHl MarucTpoB
SBIISIIOTCS: TIOJTOTOBKAa K BBIMOJHEHUIO J1aOOpAaTOPHBIX pabOT M WX 3alluTe,
BBITIOJTHEHHE  JOMAITHUX 3aJaHuil  (BKioudas palboTy CcO  ClOBapsiMH U
CIPaBOYHHKAMH, O3HAKOMJICHHE C HOPMATHBHBIMHU JOKYMEHTaMH, PEIICHHE 3aad,
OTBET Ha KOHTPOJIbHBIE BOIPOCHI, 3alOJIHEHHWE padouel TeTpaau, aHATUTHYECKas
00paboTKa TEKCTa), BBIMOJHEHHE KYPCOBBIX MPOEKTOB WJIM PpadOT, MOATOTOBKA K
KOJUIOKBUYMaM U K KOHTPOJIbHBIM paboTaM, MOATOTOBKA K MPAKTUYECKUM 3aHITHUSM,
MOJIFOTOBKA K 3aU€Ty (9K3aMEHY) [0 KOHKPETHON TUCUUIUIMHE, TOJATOTOBKA JI0KJIa1a
K BBICTYIIJICHUIO HA CEMHUHApPE M0 33JJaHHOW TeMe, pacCIIMPEHHOE U3yUeHHE OJHOIO U3
pa3esioB JUCLMILIMHBI, TPOYUTAHHBIX Ha JIEKUUAX B KpaTKoil ¢opMme, BHINOIHEHHE
pacuétHo-Tpaduyeckux pador (B TOM 4dHCIE ¢ wHcHoilb3oBanneM I[IOBM wu
COOTBETCTBYIOIIUX MPOQPIII0 JUCLHUIUIMHBI MPOTrPAMMHBIX IMPOJYKTOB, OCBOEHHE
JOTIOJTHUTENIBHOTO ~ Marepuaia B (opmare  OHJAWH-KypCcOB,  y4eOHO-
uccieaoBaTenbckas paboTa u ap.

OO0s3aTenpHas caMOCTOSITENIbHAS paboTa 0OeceYrBaeT MOJTOTOBKY Marucrpa
K TEKYIIUM ayJAUTOPHBIM 3aHATHUAM. Pe3ynbTaThl 3TOM MOATOTOBKU MPOSIBISIFOTCS B
aKTUBHOCTH MAarucTpa Ha 3aHATHSIX M KauyeCTBEHHOM YPOBHE NPEICTaBICHHBIX
JIOKJIaJIOB, BBITOJIHEHHBIX KOHTPOJBHBIX pabOT, TECTOBBIX 3aJaHUN M APYTrux (HopMm
TEKYIIETO KOHTPOJISI.

Kontponupyemass camocrositesnibHass paboTa HampaBieHa Ha YriyOJeHUEe U
3aKperyieHue 3HaHWM  CTylIEHTa, pa3BUTHE AHAJIMTUYECKUX  HABBIKOB  IIO
npobsieMaTtuke JUCHUIUIMHBL [lofBeneHne WTOTOB M KOHTPOJb 3a PE3yJbTaToOM



Takux (QopM CaMOCTOSITEIIBHOW pabOThl OCYIIECTBIISIETCS BO BpeMs 3aHSITHH,
IPOBOJUMBIX B (POpME KOHTAKTHOM PaOOTHI.
1. MeToanyeckue peKOMEHIANMHU 10 OCBOEHHUIO YUeOHOr0 MaTepuaJja mno
KOHCIIEKTY JICKIUH U JONOJHUTEJIbHOU JINTepaType

N3yuyenue TeopeTHuecko 4acTH AUCIUILUIMH IPU3BAHO HE TOJBKO YIUIYOUTh U
3aKpEenuTh 3HAHUS, MOJYYEHHbIE Ha ayJUTOPHBIX 3aHATHUSIX, HO U CIOCOOCTBOBATH
Pa3BUTHIO Yy MAarucTpOB TBOPYECKHX HABBIKOB, HWHHIIMATHUBBI M CHOCOOHOCTH
OpraHu3oBath cBoe Bpems. [lmaHupoBaHHe BpeMEHH, HEOOXOAUMOIO Ha HM3y4YEHHUE
JUCLUIUINH, CTYJ€HTaM JIy4dlle BCEr0 OCYIIECTBISATh BECh CEMECTP, IIPEAyCMaTpUBas
IIpU 3TOM PETYJSIPHOE MOBTOPEHHE MaTepuaia. Martepual, 3aKOHCIEKTUPOBAHHBIN
Ha JICKIUAX, HEOOXOIMMO PETYJSIPHO MpopadaThiBaTh U JOMOJIHATH CBEICHUSIMHU U3
APYTMX HWCTOYHHKOB JIMTE€PATyphbl, MPEACTABICHHBIX HE TOJBKO B IMPOrpaMMe
JUCLUUIUIMHBI, HO W B NEPHOAUYECKUX U3MaHUAX. [Ipy M3ydeHUM IUCHUIIIMHBI
CHaydaja HeoOXOAMMO IO KaKIOW TeMe NMPOUYUTaTh PEKOMEHJOBAHHYIO JIUTEPATYPY U
COCTaBUTh KpATKHM KOHCIEKT OCHOBHBIX ITOJIOKEHUH, TEPMHUHOB, CBEICHUH,
TpeOyIOIMX 3aIOMMHAHUSA U SBIISIOIIMXCS OCHOBOIOJATAOIIUMU B 3TOM TeMe IS
OCBOCHHMS MOCIEAYIOIUX TeM Kypca. s paclumpeHus 3HaHUS MO JUCLMIUIMHE
PEKOMEHyeTCsl UCN0JIb30BaTh VIHTEpHET-pECYPChL; MPOBOAUTH OUCKU B PA3ITMYHBIX
CUCTEMAXx M HCIIOJIb30BaTh MATEPUAJbl CAiTOB, PEKOMEHIOBAHHBIX MPEIIOAABATEIIEM.

[IpakTHyeckyro, a TakXke CaMOCTOSITENbHYIO paldOTy CIEQyeT HauyhHATh C
IOpa0OTKM KOHCIEKTa, >KEJaTeJbHO B TOT € JAeHb. C 1enbio a0paboTKu
HE00XOJMMO B MEPBYIO OYEPEIb MPOUYUTATDH 3aIIUCH, BOCCTAHOBUTH TEKCT B MAMSITH, a
TaK)K€ HCIPaBUTh OIKCKH, pacliMppoBaTb HE NPHUHIATHIE PAHEE COKpPAIICHMS,
3aMOJHUTH MPOIYIIEHHbIE MECTa, MOHSATh TEKCT, BHUKHYTh B €ro cmbici. Jlaiee
clielyeM HM3y4uTh MaTepHall, UCIOJb3Yysl PEKOMEHAYEMYIO JINTEpaTypy, pa3pemias B
XOJI€ YTEHHsI BOSHUKIIME paHEe 3aTPyJAHEHMs, HaXO0Isl OTBETHI Ha BOIIPOCHI, a TAKXKE
JIOTIOJIHSASL U UCTIPABJISIsl CBOM 3alMCH. 3allUCH JTOJDKHBI ObITh HAIJIAIHBIMU, JJIS1 YErO
CJIelyeT MPUMEHSTh pa3inyHble CIocoOb! BbleneHU. [1oAroTOBIEHHBIN KOHCIIEKT U
pEeKOMeHyemMasi JuTeparypa HCIOJNb3YKOTCS NPH MOATOTOBKE K IPAKTUYECKOMY
3aHSATHIO.



2. Copepxxkanme caMOCTOSATEJIbHOM padOoThl MATUCTPOB
o JUCUMIINHe«PUCKHA B MHHOBALMOHHOU cdepe»

Tema 3anarusa Nel. «Teopusi ynpaB/jieHusi pUCKaMH B HayKe U NPAKTHKe
YIIPaBJIeHUS HHHOBAIMOHHO-UHBECTUMOHHBIMHU MPOCKTAMID)
1. Tlogxoasl K ONpENEICHUI0 TOHITHS «PUCK» B OSKOHOMHUKE U B
YIPaBJIECHUN OPTAaHU3ALMEN U MHHOBAIIMOHHBIM IIPOEKTOM.
2. Puck v HeompeneaeHHOCTD.
3. Puck kak omacHOCTb, HEONPEICTECHHOCTH, BO3MOKHOCTb.
4.  CoOblTHE pUCKa, MOCIEICTBUS PUCKA.
5. Drtansl ynpaBieHUs! PUCKAMHU.
6. MOHUTOPHUHT U KOHTPOJb PUCKOB.
Tema 3ansaTuA No2. «@aKTOPbI U UCTOYHUKH HEONPEACJICHHOCTH U PHUCKA
1. B3aumocBss3b (hakTOPOB U UCTOYHUKOB PUCKA.
2.  dakTophl BHENIHEH 1 BHYTPEHHEH CPEIbI.
3.  ®dakTophl HEONPEACICHHOCTH.
4. BzaumocBs3b (AKTOPOB PUCKA.
5. CucreMHbIN OJIX0/T K aHaNU3y (haKTOPOB.
Tema 3ansaTusa Ne3. «Knaccupukanusi puckoB»

1. [IpuHIUTIBI ¥ IPU3HAKY KIIACCU(DUKAIIUU PUCKOB.

2. Hcnonb3oBanue KiaccupuKaluuyd puCKOB B pa3pab0TKe YIIPaBIECHYECKUX
pELICHNUN.

3. CucrteMa puCKOB IpeaAnpusiTUs (OpraHu3alyu), CUCTeMa PUCKOB
MHHOBAIMOHHOTO MPOEKTA.

4, Nnentudukanus u knaccuduxanus, J0KYMEHTUPOBAHUE PUCKOB.

Tema 3ansaTus Ne4 « [ IpuHUMNBbI U1 METOBI AHAJIM3A U OLIEHKH PUCKOB»

1. 3HaYeHuEe MPUHLIUIIOB OLICHKH PUCKOB.

2. MeTto0510rn4ecKre, METOIMYECKUE, ONIEPAIMOHHBIE TTPUHIIUIIBI.

3. [TpyHLIMIIBI MPUMEHEHUS METOJIOB CTATUCTUYECKOTO aHAIN3a PUCKOB

4. CriocoObl ¥ METOIbI KOJIMYECTBEHHOT'O U KaUeCTBEHHOTO aHAJIM3a
PHUCKOB, YCIIOBUSI UX

5. Wcnionp3oBanrs 1 KOMOUMHUPOBAHUS.

6. Pacuer ypoBHs puUCKOB.

1. MopaenupoBaHue B yIIpaBJICHUH PUCKAMH.

Tema 3anaTus NeS «YnpasiaeHue puCKaMH B paMKax peajiu3alMu
WHHOBAIlMOHHO-MHBECTHLIHOHHOIO MPOEKTA)
[IprHIMIBI U METOMIBI YIIPABIEHUS PUCKAMU.
Mertoapl pearnpoBaHus Ha PHUCK.
CrpaxoBaHH€E PUCKOB.
Pa3paboTka nmporpaMMbl yIpaBieHUs PUCKaMHU.

S5. Pa3paboTka MepompuaTHii 1O YNPaBIECHUIO PUCKAMH B paMKax
peanm3anuu nmpoekrta. KOHTposb U OLleHKa MEPOITPUATHH.

R AN



3. CuTyauMoHHbIe 3224 /I NPAKTUYECKUX PadoT Mo JUCHUILINHE
«PHUCKHM B MHHOBAIIMOHHOU cepe»

Tema 3ansiTuss Ne2. «@akTopbl HUCTOYHUKYN HEONPEAEJeHHOCTH U PUCKA»

1. ITo nanubiM Poccrara (Tabmaunial ) BEIIBUTE psii pUCKOOOPA3YIOIINX
($akTOpOB, MPEIMATCTBYIOIINX YCTOMYNBOMY Pa3BUTHIO MIPEATIPUATHH B
CTPOUTEILCTRE.

Tabmuma 1. - Onenka (akToOpoB, OrpaHUYUBAIONINX JIEJIOBYIO AKTHBHOCTD
CTPOWTENBHBIX OpraHm3amuid (B TPOIEHTaX OT OOMEro 4Ymcia CTPOUTEIHHBIX
OpraHu3aIui)

2010r. 2015r. 2020r.

dakTopsl, OrpaHNYHBAKOIIUE HHBECTHIIHOHHYIO
AeSITeJIbHOCTD
Henocratounslii cipoc Ha IPOIYKITUIO 21 19 19
Henocratok coOOCTBEHHBIX (PMHAHCOBBIX CPEACTB 65 67 60
BbICOKH MPOLIEHT KOMMEPYECKOTO KPEIUTa 31 31 25
CHOXHBI ~ MEXaHW3M  TOJYYCHUS  KDPEJAUTOB IS 17 15 14
pealn3aiyy MHBECTUITMOHHBIX MTPOCKTOB
W HBeCTUIIMOHHBIE PUCKU 25 23 27
HeynoBnerBopurensHoe COCTOSHUE TEXHUYECKOM 0a3bl 9 5 6
Hu3kas npuOblIIbHOCTh HMHBECTUIMI B OCHOBHOM KalluTall 14 11 11
HeomnpeneneHHOCTh SKOHOMUYECKOI CUTYaIlH B CTPaHe 18 32 31
Hecosepiennas HOPMAaTHUBHO-TIPABOBAs Oa3a, 17 10 10
PEryIupyoIias HHBECTUIIMOHHBIE MPOIIECCHI

2. [IpousBectu oneHky (akTopoB BHeEmHEW cpeasl merogom PEST-

aHanu3a.

Knaccuuecknit Bapumant PEST-ananuza BKItOYaeT TOJIBKO KadeCTBEHHYIO
OLIEHKY, 4YTO 3aTpPyIHSIET €ro IMpPaKTUYECKOE HCMOJIb30BAHUE U JalIbHEMIIee
pPacCcMOTpPEHUE, TAKKE OTCYTCTBYET BO3MOKHOCTh KOJIMYECTBEHHOW MHTEpPIpETAlUU
pe3yJabTaTOB aHAJIM3a JJId JaJbHEWILEro MPOrHO3MPOBAHUS U aHalu3a CTPATETUU C
y4eToM BaxXHOCTH (hakTopoB. [[s mMpakTUUECKOro UCIHOJIb30BaHUSI Hauboee
npuemieM (¢GopMar OLEHKH, B KOTOPOM CHUTyalus OLEHUBAETCS Yepes:
OMAaCHOCTH/BO3MOKHOCTb, OLIEHKY BEpPOSITHOCTH COOBITHS, OLEHKY Ba)XHOCTU
cOOBITUSI M O0IIIee BIMSHUE HA OpTraHU3alIlUIo.

B aToM cnyuae oueHka (akTopoB BHeIIHEH Makpocpenbl metogoM PEST-
aHajaM3a MOXKET ObITh CBeIeHa B TAOIUILy 2




Tabmuma 2 - Omenka (akTOpoB BHENTHEH MAaKpOCPEAbl CTPOUTEITHHOTO
npeanpustus metojioM PEST-ananuza

DakTopbI BecoB. | HanpaBJjieHHOCTH JKcnepThl Cpennsisi | B3Beuen.
k03¢ d. BJIMSIHUS (BeposSITHOCTH OIIEHKA cpenHss
BJIMSTHUA)
91 [ 22| 33| 24
1. HoauTn4ecKkuii
H3menenue 0,08 + 4 | 54| 4 4,25 0,34
3aKOHO/IaTeIbCTBA
3amura 0,05 + 3 3143 3,25 0,16
KOHKYPCHIIUH
MexayHapoiHoe 0,04 + 4 1 5|54 4,50 0,18
3aKOHO/IaTEILCTBO
Y poBeHb MPaBOBOMA 0,08 + 4 | 31513 3,75 0,30
IrPaMOTHOCTH
HaCeJICHUS
2. DKOHOMHYECKHUI
Junamuka BBII 0,05 + 3 4 5 4 4.00 0,20
JlunaMuka 0,08 + 4 5 5 4 450 0,36
00BEMOB
HHBECTHULIUU
Hanorosas 0,07 - 5 3 4 5 4,25 0,30
MMOJIUTHKA
YPOBEHb OX0JI0B 0,05 + 4 5 4 4 4,25 0,21
HaCeJICHUS
3. TexHoJorn4ecKkuii
CocrosHue 0,07 - 5 5 5 4 475 0,33
OCHOBHBIX (hOH/IOB
YpoBeHb 0,06 + 4 4 4 4 4.00 0,24
MHHOBALIMOHHOM
aKTUBHOCTH
duHaHCHpPOBaHUE 0,07 - 4 3 4 4 3,75 0,26
HCCIICTOBAHUM
OrpaHn4eHHOCTh 0,05 + 3 5 4 3 3,75 0,19
TIPUPOJTHBIX
pecypcoB
4. ConuajbHBIi
Tewmm pocra 0,07 + 4 5 3 4 4.00 0,28
HaCeJICHUS
TenaeHmus ypoBHs 0,05 + 3 2 2 2 2,25 0,11
JKH3HU
CrpykTypa 0,08 + 3 13|43 3,25 0,26
JIOXOJIOB U
pacxoioB
OO0pasoBaHue 0,05 + 3 2 2 3 2,50 0,13

CrenaiiTe BBIBOJIBI O PUCKOOOpa3yromux GakTopax.




Tema 3ansaTusa Ne3.«Knaccupukanusi puckon»

OxapakTepu3ynTe pUCKH HMHBECTUIIMOHHOTO ¥ HHHOBAIIMOHHOTO MPOEKTa.
CucteMy pHCKOB HWHBECTHUIIMOHHOTO IIPOEKTa MOXKHO TIPEACTaBUTH B
CIICAYIOIIEM BHJIC:

[Ry; Ryp ... Ry
R21 R22 coe R2
Run= "
Rpmi Rmz . Rpnp |

AKIEHT caenaH Ha TOM (pakTe, 4YTO PHUCK HWHBECTHIIMOHHOIO MPOEKTa
MPEACTABISIET COOOM CIIOKHYIO CHUCTEMY C MHOTOYHMCICHHBIMU B3aHMMOCBSI3SIMH,
MPOSIBJISIFOLIYIOCS ISl KQKJOTO M3 YYAaCTHHUKOB NPOEKTa B BHJIE€ MHAWBHUAYaTbHOU
KOMOWHAIMH — KOMIUIEKCa, TO €CTh PHUCK i-T0 ydacTHUKa npoekra (R;) OyneT onmcan
o ¢popMmyiie:

R; ={Rj;, Rjz, .. Rjy}

Cronben matpuisl (1.1) mpu 3TOM MOKa3bIBaET, YTO 3HAYEHHUE JIFOOOTO pUCKa
TS KQXKJIOTO YYaCTHHKA MPOEKTa MPOSIBIIACTCS TAKXKe MHIAMBHIYaIbHO (Tabmuma 3).

Tabnuua 3 - [Ipumep crucTemMbl pUCKOB MHBECTULIMOHHOTO ITPOEKTa

BUJIbl PUCKOB
HNusecropnl |®unanco| Kosebdanus ppiHounoii | KoJsiedbanus genoBbix R
Bbl€ KOHBIOHKTYPbI HUKJIOB ) :
WuBectop 1 Ri1 Ri2 Ris Rin
I/IHBCCTOp 2 R21 R22 R23 R2n
I/IHBCCTOp 3 R31 R32 R33 R3n
WNuBectop m Rm1 Rmz Rms Rimn

Tema 3ansaTus Ned4 «[IpuHUMIBI 1 METOABI AHAJIN32 U OLIEHKH PUCKOB)

1.0Ouennre pucK NpoeKTa CTPOUTENLCTBA 3aBOJA 10 IPOU3BOACTBY
KOTTEPKEH U3 KJIeeHOro Opyca 1o MHHOBAIIMOHHOW TEXHOJIOTUU PACIIUIIOBKU OpEBHA,
HCIIOJB3YS MaTPUUHYI0 Mojenb AHcodda, OpUeHTHPOBAHHYIO HA BHIOOP BO3MOXKHBIX
cTpaTteruii GupM, KOTopas Mo3BOJISIET OLICHUBATh PUCKHU U 3aTPAThl B paMKax KaXKI0i
CTpaTeruu.



DTa Mozelb CTPOUTCS B KOOPJMHATAX «PHUCK-3aTPaThbl», U OTHOCUTCSA K
YeThIpEXOJOUHOMY THITY, T/i€ OJIOKH OTpPa)KalOT BO3MOXHBIE CTpaTeruu (HUpMbI-
MHBeCTOpa (PUCYHOK]).

PUCK 4
Bounboit
1 2
Manprii
3 4

v

Mamnsle  Boubiue 3ATPATDBI
Pucynox 2 - Tunsl Oyaylux puckoB U 3aTpaT Ha Peasi3alfio MIPOESKTOB

Tabmuua4 - BeposTHOCTH yclexa M 3aTpaThl HA pEAM3alUI0 Pa3IUYHBIX
CTpaTerui

BepositHOoCTBh ycnexa
Tun crpareruu Pacxoabl Ha peajiM3aluio CTpaTeruu
peaju3aluu CTPATernn
1 50% basucHbie pacxoapl
2 20% 8-MU KpaTHOE yBEITMYCHHE Oa3UCHBIX PACXOJIOB
3 33% 4-x KpaTHOe yBelIH4YeHHEe Oa3MCHBIX pacxo0/10B
4 8% 12-Ti KkpaTHOE yBenn4YeHrne 0a3UCHBIX PACX0JIOB

2.01eHnTe PUCK MIPOEKTA U3 3a1a4U 2 B 3aBUCUMOCTH OT TSKECTH PHCKOBBIX
COOBITHI (PUCYHOK 2)

aTaCTpO'CTanO BbIC

buueckne CrielHaIbHbIE
COOBITIIS HOKPBITIHS
CoObITus OOBIYHEIE
cpenHei TTOKPBITHS

TAXKCCTH

CoObITHs CoOCTBEHHEBIE

=

v

TAXKCCTHU




METO/bI

Pucynox 2 - Bei0op MeTO0B yIipaBiaeHHUS B 3aBUCUMOCTH OT TSKECTH
PUCKOBBIX COOBITHI
3.0npenenure BEMMUUHY PUCKA MHHOBALMOHHOIO MPOEKTA CO3JaHUS
MJIATHOW aBTOMOOWMIIBHOM JOPOTH U paccunuTanTe 3H(PEeKTUBHOCTH TPOCKTA C YIETOM
pHUCKa METOJIOM UMHUTAITMOHHOTO MOJICITMPOBAHUS.

e He pauMA cAOyYaHHBIX YHCE O EI
YHCAo OEpeMEHHEL ! 1
Yucno cyYafHbL: YMcen: 500
MNapameTpel

CpeaHes = 100,19
CTAHAAPTHOE OTENOHEHHE = 4,61

CNy4arHOE pacCeHBaHHE!

MapaMeTpEl EEIEDAA

(%) Belx0aHOH HHTEpEAN:
() HoBbIA patioumii amcT:

() Hoean pafiouan KHHra

PI/ICYHOK 3 - 3anoaHeHuE oJIeH AUaJIOIOBOI'O OKHA
«FeHepauI/m CJIY‘-I&I?IHBIX quCCi»

Tabnuma 5 — Pe3ynabTaThl MOCTPOEHUS MacCUBa MPOTHO3HOW WHTEHCHUBHOCTH
nBkeHus: Ha 1iatHoM ydactke 1070-1091 kM aBTromaructpanun M-4 «Jlow» B
PocroBckoit obmactu B 2021 rogy

=
=

HNHTEeHCMBHOCTH ABUKCHUSI, aBT./CyT.

8337,159

8728,122

10335,6

12393,65

9468,079

11594,67

12273,01

13374,98

10555,88

Blo|o|N|o|a|s|w|N|- =

10589,76

W 1. 1. 500 nmutammin
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Ha ocHOBe mMOJy4eHHBIX B pPE3yiabTaT€ HMHUTALMHU JIAHHBIX, HCIOJIb3Ys
uHCTpyMeHT «OmnucatenbHas cratucTuka» MS Excel mnpoBeaeH 3KOHOMHKO-
CTaTUCTUYECKUH aHAIIN3.

Tabmuma 6 — OneHka CTaTUCTHYECKUX KPUTEPHEB PACYETHOIO MacCHBa
MPOTHO3HOM HWHTEHCUBHOCTU JABWKEHUA Ha 1uiaTHOM ydyactke 1070-1091 kM
aBToMaructpainu M-4 «/lon» B PoctoBckoit obmactu B 2021 rogy

HaumeHoBaHMe KpUTeEPHUsI 3HaueHue
Cpennee 10870,53
CrannaprHas omuoOKa 83,56632
Menuana 10712,16
Mopga 10605,04
CranapTHOE OTKIIOHEHUE 1868,6
Jlucniepcusi BEIOOpKH 3491665
OKkcnecc -0,11867
ACHMMETPUYHOCTD 0,131174
WNHuTtepBan 11033,24
MunumMyMm 6151,899
Maxkcumym 17185,14
Cymma 5435266
Cuer 500

OcyiecTBUM  OLIEHKY 3HAYUMOCTH  KO3(PQUIIMEHTa aCUMMETPUU  JUIs
pacripeqiefieHuss UHTEHCUBHOCTH  JIBHWKeHusa. Hauwbonee mpocTeiM  ciocoOoMm
MOJYYCHHUS] TAKOW OIICHKH SBIAETCS ONpENCNICHHE CTaHJIapTHOM (cpeaHeit
KBaJ[paTUYECKO) OIIMOKN aCUMMETPHUH, PACCUUTHIBAEMOM 10 hopmyIie:

6(n— 1)
7, =
TN+ 3
rze N - YUCI0 3HAYCHUH ClTydalHOM BeTUYMHBI (B JaHHOM ciydae - 500).

Eciu otHOomenne Kod(hQuIMEHTa aCUMMETPUU S K BEIUYUHE OMIMOKH e

Menble Tpex (T.€..S/ “=< 3), TO aCUMMETpHUs CUUTAETCS HECYIIECTBEHHOM, a ee
HaJM4Kre 0OBSICHIETCS BO3/ICHCTBUEM CITydallHBIX (PAaKTOPOB

AHAaNOTUYHBIM  CIIOCOOOM MOJKHO OCYIIECTBUTH MPOBEPKY 3HAUYUMOCTHU
BENMYUHBI dKciecca —e . Dopmyna s pacyeTa CTaHAAPTHOM OMIMOKHU dKciecca
HMMEET CIECAYIOIIUN BU:

B 2dnln-2n-2)
e W](n D (n+ D)
rIe:
N - YKCJIO 3HAYEHUM CIIy4YaiiHON BEJIMYUHBI.
Ecnu oTtHomeHnue € / “= < 3, 3KcllecC CUMTAeTCs HE3HAYUTEIbHBIM M €ro
BEITMYMHON MOXHO MPEeHEOpEUb.

B pe3yabTrare HYKOHOMMKO-CTATUCTUYECKOTO aHanusa IIPOTHO3a
MHTEHCUBHOCTH JBMXKEHUS HA 11aTHOM ydactke 1070-1091 km aBromaructpanu M-4
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«Jlon» B PoctoBckoit o6mactu B 2011 romy momydeHo cpeHee MPOrHO3HOE 3HAUYSHUE
unteHcuBHoctd  10870,53+£83,56 aBt./cyr. CrangapTHoe OTKIOHEeHHE 1868.6.
3nauenue kodpdunuenta Bapuanuud 0,17, 94TO TOBOPUT O JOCTATOYHO OOJBIIOM
pUCKE  HETOYHOCTHM TMPOTHO3a  HWHTEHCHUBHOCTH. MUHHMMAlIbHOE  3HAYCHHE
MHTEHCUBHOCTH Ha y4yactke 6151,9 aBt./cyT., MakcumansHoe — 17185,14 aBt./cyT. B

COOTBETCTBHH C MPABUIIOM «TPEX CUT'M», BEPOSITHOCTh MHTCHCUBHOCTU JIB)KCHUS B
unrepaie [10870,53-1868,6; 10870,53+1868,6 | pana 0,68.

4. OxapaktepusyiTe MeToabl ydyera pucka. Caenaiite BbIBOAbL. [Ipemioxure
aNbTEPHATUBHBIE BAPUAHTHI.

Tabmuma 7 — OCOOEHHOCTH OIEHKM PHCKOB COTJIACHO METOJIMKE YdeTa
BIUSHUS (DaKTOPOB pucKa Mpu aHaiu3e 3(Q(HEKTUBHOCTH WHHOBAIIMOHHOTO MPOEKTa
CO3JIaHMsI IJIATHOM aBTOMOOUIILHON 10pOTH

Puckn Cnoco0 yuera v OlleHKH
HHHOBALIMOHHOI'0
NPOEKTA
Buewinue pucku
[Tonutnyeckue Y4uuTeIBalOTCA B COOTBETCTBUU C METOAMUYECKUMHU PEKOMEHIALMAMU I10
pUCKU OLICHKE WHBECTHIIMOHHOM NpUBIIEKATEIbHOCTH CyOBeKTOB Poccuiickoii

®enepauny, yTBepXkKIEHHBIMA  MwuHAIKOHOMpasButus  Poccum ot
11.05.2001 r., mmb0 MO IaHHBIM BEAYIIUX PEUTHHTOBBIX areHTCTB, C
UCIIOJIb30BaHUEM HOJTY4EHHOM OLICHKH npu YCTaHOBIICHUN
COOTBETCTBYIOIIEH BEPOSATHOCTH MPEKPALICHUS TPOCKTA

Puck CHIDKCHHUS | YUET pucka 1HOpu  OMNPCEACIICHHU OpPraHU3allMOHHO-3KOHOMHNYECKOI'O
SKOHOMHYECKOU MCXaHU3Ma TIIPOCKTa W ONpCACIICHMU MCXaHHN3MOB FOCYI[apCTBeHHOI\/'I

(MHBECTULIMOHHOH) | MOAIEPKKH NPV, = NPV,, rne NPV - spdexruBHOCTS peanmsanmn

aKTUBHOCTH
npoekTa Ha ycnoBusx I'UII, NPV, - agdexTuBHOCTD peann3anuu mpoexra

3a cuerT OJUKETHBIX CpEACTB; IPU aHaIM3€ YYBCTBUTEIBHOCTH U
YCTOWYHMBOCTH MPOCKTA ) = Zaka P, » TA€ Ok, - MHTErpabHbIA ekt
k

(Y1) mpu k-om crieHapuy M3MEHEHHUST SKOHOMHUYECKOW aKTHBHOCTH; P, -
BEPOSATHOCTH PEAIM3ALIMHU ITOT0 CLIEHAPHSL.

BamrorHbIH PHUCK Yyer PUCKa IIpU OMPECACIICHUU CTaBKU NMCKOHTA KYMYJIATUBHBIM METO/I0M

P
wm CAPM E, =E+10“0 , rae Py — mompaBka BaJIIOTHOIO pHUCKA; IpU

C
.o _ P (m)
IPOTHO3UPOBAHUN JEHEKHBIX MOTOKOB; (p$(m)_—$, e Gly -
GJS
MHJIEKCHl BHYTPEHHEH MH(ISALMM MHOCTPAHHON BalIOTHI;, NPH AHAIM3E

YyBCTBHTENBHOCTH MPOEKTAa D :ZQ(6 P, » The Oks - MHTErpalbHbIH
K

apdext (YIAJ) npu k-om crieHapuu M3MeHEHHs BAIIOTHOTO KypCa; Pis -
BEPOATHOCTh peaIM3allK 3TOTO CLIEHAPHSL.

WNudnaunonslit VY4er pucka npu ONnpeie’eHny CTaBKH TUCKOHTA KyMYJISTUBHBIM METOI0M
pUCK
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Puckn
MHHOBALIMOHHOIO
NMPOeKTa

Cnoco0 yyera u OlleHKH

P
wii CAPM E, =E+ 10”0 , rie Py, — mompaBka MHQISIIMOHHOTO PUCKA; TIPU

C
m
MIPOTHO3UPOBAHUM JCHEXKHBIX IOTOKOB @(m):m, rae ¢(m) -

GJ

m
YHUCTHIC JICHE)KHBIE MPUTOKM Ha CcOOCTBeHHBINH Kamutan, GJ, —oOmuit
UHJCKC WHQIIAIMKA 3a IMEPHOJ] OT HAYaJbHOTO MOMEHTA BPEMEHH; IPH

aHAIIN3€ YyBCTBUTENLHOCTH M yCTOHYMBOCTH MPOEKTA 1) :ngu Py,
k

rae Dy, - uarerpanbabiii apdexr (UIJ1) npu k-oMm ciieHapuu U3MEHEHUS
UHQISAINN; Py, - BEPOSITHOCTD PEATH3AIUH 3TOTO CIICHAPHSL.

[IpaBoBbIE pUCKH

VY4YUTBIBAIOTCSA B COOTBETCTBUU C METOINYECKUMHU PEKOMEHAALUAMHU 110
OLICHKE WHBECTHIIMOHHOM NpUBIEKATEIbHOCTH CyOBeKTOB Poccuiickoii
®enepanyy, yTBEpKIEHHBIMM  MuH3KoHOMpas3Butuss Poccun ot
11.05.2001 r., mmb0 MO NAaHHBIM BEAYIIUX PEUTHHTOBBIX areHTCTB, C
HCII0JIb30BaHUEM IIOJIy4YEHHOU OLICHKH pu YCTaHOBJICHUU
COOTBETCTBYIOIIEH BEPOSTHOCTH MTPEKPALLIEHUS IPOEKTA

KonrtpakTtHble VY4uTBIBalOTCA B COOTBETCTBHM ¢ METOIUYECKUMH PEKOMEHIALUAMU 10
pUCKU OLICHKE WHBECTHIIMOHHOM NpUBIIEKATEIbHOCTH CyOBeKTOB Poccuiickoii
denepanuy,  yTBepKJIEHHbIMM  MuHIKOHOMpa3zButus  Poccum  oT
11.05.2001 r., 160 MO NDAaHHBIM BEAYIIUX PEUTHHTOBBIX areHTCTB, C
UCIIOJIb30BaHUEM HOJTY4YEHHOM OLIEHKHU npu yYCTaHOBJICHUU
COOTBETCTBYIOIIEH BEPOSATHOCTH MPEKPAILIEHUs] IPOEKTa
Ilpoekmmuuie pucku
OKOJIOTrM4€ECKH CrpaxoBaHue OTBETCTBEHHOCTH 3a BpeJl, NPUUYMHEHHBIH OKpY)KaroleH
PHUCKH cpene (IKOJIOTHYECKOE CTPAXOBAHUE)

IIponieHTHBIN pUCK

VY4yer pucka mpu omnpeaencHUN cTaBku AuckoHTta merongoM WACC wnum

E>I1, roe I1 — nporHo3Hoe 3Ha4eHHe CTaBKM IPOLEHTA 10 KPEIUTy; IpU

MPOTHO3UPOBAHUH JICHEKHBIX TTOTOKOB, MPU aHAIN3€ YYBCTBUTEILHOCTH U

YCTOMYMBOCTH MPOEKTA 3= Zakn p,, » TAC Okn - MHTETpATBHBIN dDPeEeKT
k

(UOJT) npu K-oMm crieHapuu HW3MEHEHHUS MPOIEHTOB MO KPEIWTY; Pkn -

BEPOSITHOCTh PEAJTU3AIMH 3TOTO CIIEHAPHSI.

Puck  wu3MeHeHus | Yuer pucka NpH NPOTHO3UPOBAHMM JICHEKHBIX IMOTOKOB, NP aHAJIN3e
CTPaxOBBIX YYBCTBHTE/IBHOCTH U YCTOMYUBOCTH MPOCKTA [ :ZQ@ P, » [A€ ke -
tapudon X
unTerpansHblii d3gdext (Y1) npu k-om crieHapun M3MEHEHHsI CTPaxOBBIX
Tapru(OB; Pk, - BEPOSITHOCTh PEATH3AIMN ITOTO CLIEHAPUSI.
WNuBectunmonneiii | YueT pucka npu yctaHoBieHuu craBku auckoHta E>IRR,, rae IRR,; —
pHCK BHYTPECHHSII HOpPMa JOXOJHOCTH  albTCPHATHBHBIX  BIIOXKCHHHA B
TUPAXKHUPYEMBbIE TIPOEKTHI
Crpoutensasle U | CTpaxoBaHue CTPOUTEIIBHO-MOHTAKHBIX pabor, IPaKJaHCKOU

IIPOU3BOJCTBEHHBIE
pUCKH

OTBETCTBEHHOCTH, 33JCPKKH B IMyCKe OOBEKTa BCIEACTBUE TMOENU WIH
MOBPEXACHUS PE3YJIbTATOB CTPOUTEIbHO-MOHTAXXHBIX pPabOT, MEPEBO30K
I'PYy30B, 33JIepKKH B IyCKe 00BEKTa BCIIEACTBUE THOETH WU TOBPEXKICHUS
Ipy30B BO BpeMs IEPEeBO30K, OTBETCTBEHHOCTH paboTonarels,
OTBETCTBEHHOCTH IpU  JKCIUIyaTallUM aBTOTPAHCIOPTHBIX CPEICTB,
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Puckn
MHHOBALIMOHHOIO
NMPOeKTa

Cnoco0 yyera u OlleHKH

npo(ecCHOHANTLHOM  OTBETCTBEHHOCTH,
MPOM3BOJICTBE,  yTpaThl  (THOENH)
KOHIIECCHOHHOTO COTJIAIICHUS

MMYIIECTBAa, I[E€pepblBa B
WIM  TOBPEXACHUS  00bEeKTa

Puck  uw3meHeHus | YueT puicKa MpU MPOTHO3MPOBAHWU JICHEKHBIX ITOTOKOB Ha OCHOBE
crpoca Ha | MPOTHO3a MHTCHCUBHOCTH C YYETOM KOMITIECAIIMM MUHUMAIBHOTO J[0XO0/1a
TpaHCIIOPTHBIC e :ZQkW Py, » TAC Okun - uHTErpaibHbiid dddekr (YA) npu k-om
yCiayru Kk
CIICHApUW W3MEHECHUS WHTEHCUBHOCTHU JIBUXKCHHS; Pk, - BEPOSITHOCTH
peaNr3aly STOTO CIICHAPUS
Puck  wu3MmeHeHus | YueT pHCKa NpU TPOTHO3UPOBAHMM JCHEKHBIX IOTOKOB C Y4YETOM

Tapuda 3a mpoesn

KOMIIECAllMM MHHHAMAJIBHOrO Joxona 3 :Zakm P, » TH€ Oem -
k

unterpanbhblid dpdpexr (Y1) npu k-om crienapum usmeHneHus tapugos;
Pkm - BEPOSTHOCTh peaJln3alliy 3TOrO CLIEHApHs

Puck  wu3smeHeHus
UHTEHCUBHOCTU
JIBYDKEHUSA

VYuer pucka INpu IPOTHO3MPOBAHMU JIEHEKHBIX IIOTOKOB Ha OCHOBE
IIPOTHO3a UHTEHCUBHOCTH C Y4E€TOM KOMIIECALIMM MUHHMMAJIBHOIO J10X0Ja

3. :ZQM Py, > TAE Okun - mHTErpanbHbiid dbdext (YH) npu k-om
K

COCHApUKU HU3MCHCHHA HHTCHCUBHOCTHU JBUXXCHHA, Diyn
pcain3anu 3TOTro CUCHApUA

BCPOATHOCTD

Puck HerouHocTH
HPOTHO3a
MHTEHCHBHOCTH
JABUMKCHU S

VY4yer pucka npu omnpeneieHuH oxugaemMon 3()(PEeKTUBHOCTH HA OCHOBE
3apy0OeKHOT0O W OTCUECTBEHHOTO  OMBITA  CO3JAaHUS  IUIATHBIX
ABTOMOOWIJIBHBIX JJOPOT C YYETOM KOMIIEHCAIIM MUHUMAIBHOTO JOX0/1a

Pucku nenaoesrrcnocmu yuacmHUuKoé npoekma

Puck ¢unancoBoit

OI_IGHKa (I)HHaHCOBOﬁ YCTOﬁQHBOCTH YaCTHBIX HHBECTOPOB pu

HEYCTONYMBOCTH MPOBEJICHNN TOProB Ha Tepelady ydvacTka JOpOTH B KOHIICCCHIO
ZBf —max, rae Bf — OanbHas oleHka (UHAHCOBBIX IOKa3aTeneit
MpEeTEeHICHTa

Puck HemeneBoro | YUuThiBaeTCs IyTeM MCIIOJIB30BaHUS KOI(PPHUIIMEHTOB COOMPACMOCTH

pacxo10BaHus HAJIOTOB MPH OLEHKE OI0/UKETHOH 3 pexTnBHOCTH NpoeKTa. ¢, =@, - P, |,

CpEeICTB o . .

(HeBBIIOTHE N rae ¢ - 0XKujaeMblif TOTOK HAJOTOBBIX MOCTYIUIEHHH C y4€TOM PHUCKa,

00513aTebCTB) @, - TUIAHUPYEMBIH TOTOK HAJOTBBIX MOCTYIUICHUH, P, - KodhdueHT

cobupaemocty Hainora, P, € (0;1]

Tema 3anaTus NeS «YnpasieHue PHCKAMH B PaMKax peaju3annu

HHHOBAIIUOHHO-UHBCCTUIIUOHHOI'O ITPOCKTA»

1.Paspabomaiime eapuanmet 3augumpt OT PUCKOB MHBECTHIIMOHHOTO POEKTA
CTPOUTEIHCTBA «MHTEIIEKTYATBHOTO 37]aHUs», TOJIB3YSCh Ceaytomen popmMoii.
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Tabnuna 8 - BapuaHTbl 3alUThl MHBECTULIMOHHOTO MPOEKTa OT PUCKOB IO
XapakTepy B3aUMOJAECHCTBUS YUaCTHUKOB IPOEKTA

B3auMoaeiicTBHe y4ACTHUKOB MPOEKTA Bapuantnbl
3alUThI

1. bank — MHBecTOp (KpeAUTHBINA PUCK)

2. NuBectop — [IpoekTrpoBIIUK (PUCKH MPOCKTHOM JESITEIHHOCTH)

3. MuBectop — [loapsmauk (CTpOUTEIIEHBIC PUCKH)

4. I'eanoapsimank — CyOnonpsaauuKk(CTpOUTeNbHbIC, MPEANPHHUMATEIBCKHUE,
(MHAHCOBBIE PUCKH)

5. 'eanonapsimunk — [locTaBImuUK(MMYIIIECTBEHHBIC PUCKH )

6. I'ennoapsquuk-I' py3onepeBo3unk(X03siiiCTBEHHbIE, «KKPUTUYHBIE)» PUCKU)

2.IIposeoume SWOT ananuz cmpaxoeoii 3amuThl PHUCKOB  TPOEKTa
CTPOMUTEIILCTBA DKOJIOTUYHOTO KHIIbS («3EJICHOE» CTPOUTEIIHCTBO)

Tabmuma 9 - Ilpumep SWOT-ananuza CTpaxoBOM 3allUTBl  PUCKOB
MHBECTULIMOHHBIXIIPOCKTOB

HaunmenoBanue CujibHBbIE CTOPOHBI Cia0dble CTOPOHBI
HccjaexyemMoii
obaaCTH Bo3moskHOoCTH ¥Yrpo3sl

HOJIHBIfI O6”I>€M - I/I3y‘-I€HI/I€ - IJINTCIIBHOCTD MHBCCTUIITMOHHOTO

OTBETCTBEHHOCT | B3aMMOJCHCTBHUI«3aKa3UHK- MK

H 3a pHCK HO[[pHI[‘II/IK» - CTpOI/ITe.HI)CTBO BaXTOBBIM MCTOA0M
- HaJEKHOCTh MPOEKTHOM | -  HMCIHOJIb30BAaHUE  I0OKAPOOIACHBIX
Opl"aHI/IBaHI/II/I BCIICCTB
-0O0JIBIIION MapK MalluH - yCTapeBUIMI NapK MaIluH
- HaIuyue OOJBIIOrO KOJUYECTBA | - OTCYTCTBHE JIOJDKHBIX IPOBEPOK
HEMPOU3BOJICTBEHHBIX (JOHJIOB TEXHUKHU 0€30I1aCHOCTH
- Mepbl TOPEeayNpexIeHHs Kpax, | - BO3JACHCTBUE NPUPOAHBIX (PAKTOPOB
M0KapoB: YCTaHOBJICHHUE | - POTUBOIPABHBIE JEHCTBUSI TPETHUX
CUTHAJIM3AIUH, OXpaHa 00BEKTOB JIAIL]
- COOMIO/IEHNE TEXHUKN OE30MaCHOCTH | - BO3MOXHOCTh MPUUMHEHHS yiiepoa

TPETHUM JIUIIaM
- IpUYUHEHUe yiiepoa paboTHUKaM
- yiiep0O UMyIIECTBA TPEAPUSTHS

Kpanudukamus | pazpaboTaHHas cucTeMa CTPaxOBBIX | - KOHCEPBATUBHOCTH
CTpaxoBIIMKa yCcayr - 0OJBIION 00BEM CTPAXOBBIX
- Hanmu4re 000CHOBAHHBIX 00513aTEeNLCTB

CTpaxoBbIX TapuU(OB

- JocTtaTtodHas MHQOopMaIus o
MIPOBEICHHBIX BBIMJIATaX

- mpopaboTaHHasi CXeMa CTpaxoBOU
3alUTHI

- TOJIy4EHHE JIONOJIHUTEIBHON - 3aBBILLIEHHBIE CTPAXOBbIE TApUDbI
CTPaXxOBOM 3aIUTHI
- HeoOXOoAMMBbIE Mephl MPEBEHIIUU
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HaumenoBanue CuibHBIE CTOPOHBI Cnabble CTOPOHBI
HccaenyemMoit
obacTH Bo3moxHocTH Yrpo3sl
Onenka - KBATM(UIIMPOBAHHBIA MEHEDKMEHT | - aBTOPUTAPHOE PYKOBOJICTBO
PYKOBOJCTBa - COXpaHEHHME U  IOBBILIEHUE | - CYOBEKTHUBHbBIE OIINOKU
CTPaxoBOH (uHAHCOBOW YCTOWYMBOCTH
KOMIIAaHUHU
IlepecTpaxoBaH | - HalM4yKMe IONOJHUTEILHON IApaHTUU | - ICEBAOCTPAXOBAHUE
ue BBIILIAT
- TOJy4YEHHE YacTU BBIUIATHI HpPH | - HEBO3MOKHOCTb MIOJIy4EHUS
0aHKpPOTCTBE CTPAXOBILIMKA BBIILIATHI
JIbrotsl U | - WHBECTUPOBAHHUE CPEACTB - CO3JIaHUE CHCTEMBI IPEBEHTUBHBIX
¢bpanmmsa CTPaxOBILUKA B IPOEKT MEPONPUATHH HA IPEAIPUATHN
- CHW)KEHUE CTOMMOCTHU - orulata HeOOJIbIINX YOBITKOB 3a
CTPaxOBaHHUs CYET IPEIIPHUITHS
- BO3MOXXHOCTb CHMJKEHHUSI CTPAXOBBIX | - POCT 3aTpar
TapuhoB
Huskas nnara | - Hu3kue Tapugsl - BO3MOYKHOCTb HEIIOJIHOTO TOKPBITHSA
3a PHCKOB
(MHAHCHPOBAHU | - CHH)KCHHUE 3aTPaT Ha CTPaxOBaHKE - HEJOCTaTOK CpEACTB CTPaxOBOU
€ pucka BBIIJIATHI JUIs TOKPBITUS yliepOa

3.0yenume npunamue pewienus O METOJE YIPABJICHUS 3alUTON PUCKOB C
IIOMOLIBIO AHAJIN3A JE€PEBA PELICHUN.

[Tocne mpoBeneHHsT KOHKYpPCHOTO OTOOpa W ONpENeNeHUs NoOeAuTens y
MHBECTOPA MUMEETCA TPU OCHOBHBIE aJbTEPHATHBBI YIIPABICHUs PEarMpoOBaHUEM Ha
PHUCK: 3aKJIIOYEHHUE JIOTOBOpa CTPaxOBaHMs € MOOETUTENEM TeHAepa, TpeOOBaHUE O
CO3JaHUU MEXIY ABYMS CTPAXOBBIMU KOMIAHUAMH — JIUAEPAMHU OAJJIbHON OLEHKU
CTPAaxOBOTO IyJia W 3aKJIOYEHHE JI0rOBOpa CTPaXOBAHMS C €r0 y4YaCTHUKaMH, JU00
IIPU3HAHUE PE3YJIBTATOB KOHKYpPCAa HEICHCTBUTEIBHBIMU M OTKA3 OT 3aKIIOYCHHUS
ZOTOBOPA.

[Ipouiecc npuHATHS pelIEHU ¢ MOMOILBIO JAepeBa pelIeHU B 00IIeM ciiydae
IIPEAII0IIAraeT BhIIOJHEHHE IISTH JTAIIOB.

Oran 1. ®opmynupoBanue 3anaud. Ha maHHOM 3Tane ONMCBIBAKOTCS BCE
(dakTopbl, MMEIOUIME OTHOILIEHUS K paccMaTpuBaeMOM MpoOieMe U cpeau HHUX
BBIJICTISIIOTCS  CYIIECTBEHHbIE M HecyllecTBeHHblE. JlokHa OBITH oOmpejerneHa
BO3MOXXHOCTh cOOpa HHGOpPMAIlUU, HEOOXOJMMOM IS IKCIICPUMCHTHUPOBAHUS H
peabHBIX JEUCTBHUI; COCTABIICH NIEPEUCHb COOBITUIN M OMpeiesieHa X BEPOSTHOCTH;
YCTAaHOBJICH BPEMEHHOW TOPSIOK COOBITHM W TeX JEHCTBUN, KOTOPBIE MOXKHO
MPEAIPUHSATD.

Oran 2. [loctpoenue aepeBa peuieHu.

Oran 3. OueHka BEpPOSATHOCTEW COCTOSHHUSL CPENbl, TO €CThb ONPEICIICHHUE
BEPOSITHOCTEH BO3MOKHBIX UCXO/IOB CTATUCTUYECKUM JIMOO IKCIIEPTHBIM METOIOM.

Ortan 4. YcCTaHOBJIEHHWE BBIMIPHILEH (MM MPOUTPHILEH) ISl KaKIOM
BO3MOKHON KOMOMHAIIMY AEUCTBUI (pEIIEHUI) U COCTOSIHUI Cpe/Ibl.
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Oran 5. Pewenue 3amaun. Kak mnpaBuio, NpOU3BOOUTCS MYTEM OLEHKH
MaTEMaTUYECKOTO 05KHUJIaHUS BO3MOKHBIX UCXO/I0OB.

[IpuMeHUTENbHO K CHUTyalldd BbIOOpAa METOJIOB pEarupoBaHUs HA PUCKHU
IPOEKTOB, MPOIIECC MPUHSATUS PEIICHUsS] C MOMOIIBIO JIepeBa PEIICHUN BBITIIAIUT
CJIEIYIOLIUM 00pa3oM.

Nmeercs Tpu BapuaHTa TMOCTPOEHUS CTPAXOBOW 3alllUTBI, HCXOAS U3
pE3yNbTaTOB MPOBEJEHUSI KOHKYpcHOTO 0TOOpa. KputeprueM BbIOOpa ONTUMAIBHOTO
pPELIEHUs] MOKET CIYKUTh IOJYyYEHHE CTPAaxXOBaTEJIeM CTPAaXOBOW BBIILIATHI IPH
HACTYTUICHHH KaTacTpOPUIECKUX COOBITHI (CTpaxoBBIX ciydaeB). [Ipu peanuzammm
MEPBBIX JBYX METO/OB (3aKJIIOUEHHE JIOTOBOpa ¢ MoOeauTeIeM KOHKYPCHOTO 0TO0Opa
WJIM CO3/IaHHME CTPAaXOBOIO IyJa) B JIYYIIEM CIIy4ae CTPaxOBaTeNlb MOYKET MOJIYYHTb
X1=X,=100% ctpaxoBoro Bo3melieHus. [Ipu BIOOpE TpeThEro METOa BO3ZMEIICHUE
COCTaBUT CyMMY, HaXOSIIYIOCS B MpeJenax CPeACTB Ha HENMPEABUIACHHBIE PACXObI
(B cocTaBe CBOJTHOTO CMETHOTO pacdera), IpuMeM ee paBHOU X3=5% OT CTOMMOCTH
CTPOUTEIBCTBA.

OpnHako, npu BbIOOpE TPETHEr0 METOA BEPOSITHOCTh MOIYUYEHHS] BO3MEILIEHUS
B pa3mepe X3 paBHa 1, Tak Kak 3T0 OyJeT BO3MEILEHUE U3 COOCTBEHHBIX CPENICTB
(ps=1). IIpu BBIOOpPE OMHOM, Aake HAOpaBIIEH MaKCUMaJbHOE KOJIMYECTBO OaJlioB,
KOMIIaHUM, COXpaHseTCs BO3MOXHOCTh OTKa3a B BbIIUIATE B ciyyae OaHKpPOTCTBa
cTpaxoBiuka. CTpaxoBasi KOMIIAHUSI MOXET CTaTh OAHKPOTOM WJIM COXPAHUTh CBOIO
IJ1aTEXECIOCOOHOCTh, TO €CTh BEpPOSATHOCTh OaHkpoTcTBa paBHa 0,5. Torma, mo
CBOMCTBY BEpPOSATHOCTH, BEPOSTHOCTh IMOJIYYEHHUS CTPAXOBATEIEM BBIILIATHI TAKXKE
pasHa 0,5 (p1=0,5). B ciayyae 3akilod4eHHMs  CTPAaXxOBOrOo MyJia  MEXAY
KOMITAHUSIMH, BEPOSTHOCTh MOJTYYEHHUS BBIILUIATHI OT KaXKJI0M M3 KOTOpBIX paBHa 0,5,
BEPOSATHOCTH MOJYYEHHMS BBIIUIAT OT CTPAxoBOro myina p,=0,75. JlepeBo pemenun
MPEJICTABIICHO Ha PUCYHKE 4.

Jocosop ¢ nobeoumenem 6naro] /\ |buit mexox — 100%

N\

HeOnmaronpusTHEIN ucxox — 0o

060U Ny 6nar0npnsnj%xon — 100%

HeOnarofipusTHbIN ucxon — 0%

Omkas 100%

- penl___le (penieHre NpUHUMAET CTPaXOBATENb);

+ - ciyyail (pellieHre NPUHUMAET Cirydail).
Pucynok 4 - JlepeBo penieHui
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OnpenenuM MaTEMaTUYECKHUE OKUIAHUSA BO3MOXHBIX JOXOJOB (TO €CTh
[IOJIyYEHUS CTPAXOBOI'O BO3MELICHHUS).

m;=X;*p1=100%0,5=50;

m2=X2*p2=100*0,75=75;

m3=X3*p3=5*1,0=5.

Kputepuem BbIOOpa pelieHus SBISIETCS MAaKCHUMyM MaTeMaTHYECKOIo
oxuganus. Kak Buano, My>m;>mMz;. To ecTb ONTUMAIbHBIM pEIICHUEM MJis
cTpaxoBarensi Oyner TpeboBaHue 00 OpraHM3aIMH CTPAXOBOIO Myja MEXAY IBYMS
CTPaxOBBIMU KOMIAHHUSIMH, HAOPaBIIMMHU OOJIbIIEE KOJIMUECTBO OaUIOB MPH OLEHKE
Y 3aKJIIOYEHHUE JOrOBOpa CTPAaXOBAHUS Ha YCIOBUAX COJUAAPHONM OTBETCTBEHHOCTHU
TUX KOMIaHui. To ecTb peKOMEHAYETCS CO3/IaHHE CTPAXOBOrO IyJia KOMIIAHUSAMHU
«OHeprorapant» M «IHEPromojucy», MPUYEM OCHOBHBIM CTPAXOBIIUKOM OyJIeT
SBJIATHCS « DHEPTrOTapaHT» KaK KOMIMAHUS-IAIEP OaTbHOU OIIEHKH OepT.

4. Bonipochl 1)1 MOATOTOBKH K 3a4eTy MO JUCHUIINHE
«PucKU B MTHHOBALIMOHHOM cdepe»

Puck: cymHocTs pucka, COObITHE pUCKa, MTOCIEICTBUS PUCKa.
Puck u HeonpeaeneHHOCTb.
CoObITHE pUCKA, TTOCIIEICTBUSI PUCKA.
AKTyanabHBIC HAPABIICHUS PA3BUTHS YIIPABICHUS PUCKAMH.
Knaccudukanusa paktopoB prucka
Prcky MHHOBAITMOHHOTO MPOEKTA, UX CYIITHOCTh U MIPUYHHBI.
[IpeanpuHUMATETbCKUE PUCKH, HX OTIMYUTEIBHBIC YEPTHI, IPUIHUHBI U
MOCIICACTBHSI.

8. Bubl pmHaHCOBBIX PUCKOB. B3anMOCBS3b (DMHAHCOBBIX PUCKOB.

Q. Mopdonoruueckas kinaccudukaiys BUA0B pUCKOB HHHOBAIIHOHHO-
WHBECTUIIMOHHOTO TTPOEKTA.

10. Hcnonp3oBaHuE KiacCU(PUKAIIUN PUCKOB B pa3pad0TKe yIpaBIeHYSCKUX
PELICHUMN.

11. MeTo/1bI OLIEHKU PUCKOB.

12.  AHanu3 pUCKOB U UX YYeT Mpu orieHKe d3(HPEKTUBHOCTH
WHBECTUPOBAHUS.

13. AnbpTepHATHBHBIC ITyTH CHIKCHUS PHUCKA.

14.  Omnpenenenue 00JaCTH MPEANTPUHUMATEIHCKOTO PUCKA.

15. KoaudecTBeHHBIC U KAU€CTBCHHBIC METOIBI OIICHKU PUCKA, YCIOBUS UX
WCITOJIB30BaHUS 1 KOMOMHUPOBAHMUS.

16. MonenupoBaHue B YIIPABIECHUU PUCKAMHU.

17. MOHUTOPUHT 1 KOHTPOJIb PUCKOB.

18. CrpaxoBaHHE PUCKOB H €T0 3HAYCHUE.

19. Bp1bop myTH CHIKEHUS pUCKA MHHOBAIIMOHHO-UHBECTUIIMOHHOTO
MIPOCKTA.

20. TlocTpoeHue cucTeMbl PUCK-MEHEHKMEHTA Ha MPETPUSITHH.

NoOabkowdPE

18



5. TecTsl 11 MOATOTOBKHM K 3a4eTy M0 AUCHUILJIMHE
«PHUCKHM B MHHOBAIIMOHHOU cepe»

1. BbisiBiieHMe PUCKOB — ACNIEKT AaHAJIN3a PUCKOB:
a) KonnuecTBeHHbI;

0) KauecTBeHHBIH;

B) CTraTtucTuyeckuii;

r) DKOHOMHUYECKUIA;

1) MartemMaTu4ecKuii;

¢) CyOBbEeKTUBHBIH.

2. IlepBbIM 3TANIOM MAEHTH(UKAIIUN PUCKOB SIBJISIETCSI:
a) Coop unpopmanuu;

0) KomruiekcHbIN aHaIu3 PUCKOB;

B) OCMBICIIEHHE PUCKOB;

r) AHaJIW3 MPUYUH BOZHUKHOBEHUSI PUCKOBBIX CUTYyaIlUH;

1) CoctaBieHue pyHKIIMOHAIBHON 3aBUCUMOCTH;

€) YcTaHOBIIEHHE B3aMMOCBSI3€M MEKTy pUCKaMHU.

3. K ocHOBHBIM MeT0/1aM BbISIBJI€HHS] PUCKOB OTHOCSIT:
a) OcMbICTIEHHE PUCKa;

0) OnpoCHBIN JTUCT;

B) [loTOUuHBIEC THATpPaMMBL;

r) MHcneknuu;

1) KoMILJIEeKCHBIN aHaIU3 PUCKOB,;

e) Opranu3aioHHbIE CXEMBI.

4, OnpocHbIi JTUCT — 3TO:

a) Meron nosmydenust ”H(OpMaIUU IS 1IeJiel BBISBICHUS PUCKOB;
0) Meroa nonyueHus nHGoOpMaIuu s OIEHKH PUCKOB;

B) ['paduueckuit meTon mosydeHust tHGOpMAIIHH;

r) COBOKYITHOCTH BOIIPOCOB, OIHUCHIBAIOITNX OOBEKT N3YUCHHUS,

1) Meron nonyuenus nuHGOpMaIUU IS 11eTIeH OIICHKU PUCKOB;

e) ®opmann30BaHHBIN METOJ OJTYYEHHS] HHPOPMALIMH.

5. CTpyKTypHBIE AMATPAMMBbI MO3BOJIAIOT ONPEACJUTh ciaeayromue Gopmbl
BHYTPEHHEro pucka:

a) JlyonupoBanue;

0) B3aumo3aBucUMOCTb;

B) KoHuenTparus;

r) lenTpanuzamus;

1) 3aBUCUMOCTb;

e) KoopauaupoBanue
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6. O0beKT ynpasJieHUs1 B PUCK-MEHeKMeHTe:

a) prHAaHCOBBIC OTHOIICHHS B MPOIIECCE peaTn3alluu prucKa
0) pUCKOBBIC BJIOKCHUS KamuTasa

B) 00a OTBETa BEPHBI

') HET BEPHOTO OTBETa

7) KapThl NOTOKOB — 3TO:

a) 'padmueckuii Mmetoa nomydeHust HGOpMAK 00 OTACTHHBIX TEXHOJIOTHUECKHIX
nporeccax;

6) OauH U3 METOI0B MOTyueHUs1 HHGOPMAITUH /17 1IeJIei BBISIBICHUS PUCKOB;

B) Pa3HOBUIHOCTH CTPYKTYPHBIX AUArPaMM;

r) OJIMH U3 METOJOB U3MEPEHUS PUCKOB;

1) OauH U3 METOOB MOy4YeHUs WH(OPMALIUKU IS 1eJIel OLIEHKH PUCKOB;

e) @opManu3oBaHHBIH METOJ NOJy4YeHUS HMHPOpMaUUd OO0 OTIENIbHBIX
TEXHOJOTMUECKUX MPOIIECcCax.

8) IloTouHble TMAarpaMMBbI O3BOJAKT ONPeIeIUTh:

a) Kputnueckue o6actu Npon3BOACTBEHHOTO IIPOLIECCa;

0 OcoOEHHOCTH TEXHOJIOTUH MPOU3BOICTBA MTPOLYKIIHUH;

B) Macmitabbl moTeph Mpu TOM WM MHOM UHIIHJICHTE;

r) XapaKTepUCTUKY U COCTOSIHHE 0CO00 OMACHBIX arperaros;

1) Bo3aMoxHbIE abTEpHATUBBI PA3BUTHSI POU3BOJICTBEHHOIO MPOLIECCa;
e) [loagpoOHOCTH HETaBHUX MPOUCIIECTBHIA.

9) MeToabl OLIeHKH (PMHAHCOBBIX PUCKOB:

a) VAR;

0) BEpPOSITHOCT;

B) BeIM4MHA y1iep0a;

I') BCE BBILICMIEPEUNCIIEHHBIE.

10) Cxembl NPpUHATHS PpellIeHUIl B HM3Yy4YaeMOM XO3HCTBYKWIEM CyObeKTe
OTHOCHUTCSH K:

a) OCHOBHBIM M€TOJaM HJACHTU(PHUKAIIUUA PUCKOB;

0) CTaTUCTHYECKUM METOJIaM UJICHTU(DUKAIIUU PUCKOB,;
B) OUHAHCOBBIM METOJaM UJCHTUPUKAIIMN PUCKOB;

r) YropaBiaeHYECKUM METoAaM UAeHTU(PUKAIINN PUCKOB;
1) JlonmoTHUTETbHBIM METOIaM UJICHTU(UKAIIUN PUCKOB,
e) BcmomorarenbHbIM METO/IaM ICHTU(DUKAIIUUA PUCKOB.

6. [lepeyeHb y4eOHOI1 IUTEPATYPHI, PEKOMEH/1yeMOii
JJ151 OCBOEHUS TUCHMUILINHBI
1. Anamuz  9(PpeKTUBHOCTM U  PUCKOB  (PUHAHCOBO-XO3SIICTBEHHOM
JesTeNbHOCTH [DNeKTPOHHBIN pecypc] : yuebnoe nocodbue / E. B. CmupuoBa, B. M.
Boponwuna, O. B. ®enopuiiena, 1. 1O. [{piranoBa. — DJIEKTPOH. TEKCTOBLIC JIAHHBIE.
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— Openodypr : Opendbyprckuit rocynapctBenHbiil yauepcurer, 9bC ACB, 2017. —
166 C. — 978-5-7410-1744-9. — Pexum JOCTyma:
http://www.iprbookshop.ru/71262.html

2. 3emmoBa, JI. B. CrpaxoBanue mnpeanpUHUMATEIBCKUX PHUCKOB
[DnekTpoHHBIM pecypc] : yueOHoe mocobue / JI. B. 3emioBa. — DJeKTpoH.
TEKCTOBbIC JaHHble. — ToMcK : TOMCKUN TOCyAapCTBEHHBIA YHUBEPCUTET CUCTEM
yopaBjeHuss U paguodniekTpoHuku, 2016. — 115 c¢. — 2227-8397. — Pexum
nocryma: http://www.iprbookshop.ru/72184.html

3. [Taceko, E.A. CrTpaxoBaHWe W yNpaBlIEHHE PUCKaMU [DIEKTPOHHBIN
pecypc] : mpaktukym / E.A. Ilacekko. - CraBpomons : CeBepo-KaBkasckuit
benepanbHBIT YHHUBEPCHUTET, 2017. - 106
c.URL: http://www.iprbookshop.ru/69435.html

4, Cnenyxuna, !0.D.Puck-menemxmMeHT Ha  (PUHAHCOBBIX  pBIHKaX
[DnexTpoHHBIN pecypc] : yaebHoe mocodue / F0.D. CnenyxuHa. - Puck-mMeHe»KMEHT
Ha (uHaHCOBBIX phIHKaX ; 2022-08-31. - ExatepunOypr : Ypanbckuil GpeaepanbHblii
YHUBEPCHUTET, 2015. - 216 C. - ISBN 978-5-7996-1522-
2.URL.: http://www.iprbookshop.ru/68289.html

7. CoBpeMeHHbIe po(deccuoHaIbHbIE 0a3bI JaHHBIX
1. denepanbHas ciyx0a rocy1apCTBEHHON CTaTUCTUKU
Anpec pecypca: http://www.gks.ru/
2. llentpansubiii 6ank Poccuiickoit deneparun
Anpec pecypca: http://www.cbr.ru/
3. Pecypcet m3marensctBa World Bank
Anpec pecypca: https:// www.worldbank.org/
4. PocbuznecKoncantunr — nHpOpMaliOHHOE aHATUTHYECKOE ar€HTCTBO
Anpec pecypca: https:// www.rbc.ru/
5. Poccus 1 BcemupHas TOproBasi OpraHu3aIus
Anpec pecypca: https://wto.ru/
6. Byxranrepckuii y4eT u HaJoTu
Anpec pecypca: http://businessuchet.ru/
7. AK&M — sxoHOMHYEcKOe HH(DOPMAITMOHHOE ar€HTCTBO
Anpec pecypca: http://www.akm.ru/
8. Bloomberg -MudopmarrioHHO-aHATUTHYECKOE areHTCTBO
Anpec pecypca: https:// www.bloomberg.com/europe
9. CATBACK.RU — CnpaBo4YHUK J1J11 SKOHOMHUCTOB
Anpec pecypca: http://www.catback.ru/
10.bubmuoreka kourpecca CIIA
Anpec pecypca: https:// www.loc.gov/
11.Eaunsbrit moptain 010 KeTHOM cucTeMbl Poccutickoit deneparnuu
Anpec pecypca: http://budget.gov.ru/
12.He3aBucumbiii pUHAHCOBBIN MTOPTAI
Anpec pecypca: https://www.finweb.com/

21


http://www.iprbookshop.ru/71262.html
http://www.iprbookshop.ru/71262.html
http://www.iprbookshop.ru/71262.html
http://www.iprbookshop.ru/72184.html
http://www.iprbookshop.ru/69435.html
http://www.iprbookshop.ru/68289.html

OraasJjieHue

| 332131 (5)3 1 (T

1. MeTtoauveckre pEKOMEHAANMKA IO OCBOCHHUIO YYeOHOTO Marepuala Iio
KOHCTICKTY JICKITUH H JTOTIOJTHUTEITBHON JTATCPATYPEC .. evervenreaneannannannnn,

2. CoxepxaHue CaMOCTOSTEIIEHON paboThl MAarMCTPOB IO TUCIUIUINHE« PUCKH
B THHOBAITHOHHOM COCPEM .. evvvevtenttteenteneeiiinteenainneenaanaeenennnn,

3 CuryanroHHbBIC 33729 JUIS MPAKTHYCCKUX padoT MO JIUCIUIUTHHE « PUCKHU B
MHHOBAITAOHHOM CPCPE ..o nvtentteeitt et et et e ateate et et et eaeeaneanaens
4. Bompockl s TOATOTOBKM K 3adeTy [0 AWCHHIDIMHE «Pucku B
MHHOBAITAOHHOM CPCPEM ..o nvttnntteitt et et eteeteete et e eeeeaeeaneannns
5. Tectel I TOATOTOBKM K 3a4eTy IO JWCHHILIMHE «PUCKH B
MHHOBAITAOHHOM CPCPEM ..o uvtenttttte et ettt et ettt eeteeteaaeenneannens

6. llepeueHr y4eOHOW TIHUTEpaTyphl, PEKOMEHIYEMOW Ui OCBOCHUSA
D102 061 007018107050 (T
7. CoBpeMeHHbIE TPO(HECCHOHATBHBIE 03Bl TAHHBIX . .. ..eueeeneeeniieneneanenenns

22

18

19

20
21



PUCKU B UHHOBAIIMOHHOM C®EPE

METOTUYECKHE YKA3AHUA

JUISL IPAKTUUECKUX 3aHATUH U CaMOCTOSATEIIbHOU padOThI
MarvucTpOB HaIlPaBJICHUS TTOJATOTOBKH
38.04.01 «9xoHOMHKA MHHOBALIMOHHBIX HPEATPUSTHIN
Bcex (hopM 00yueHus
CocraBuTenu:
0.3.H., npogheccop Yeapoea C.C.

Kommnbrotepusiit Habop C.C.YBapoa
IToanmucaHo kK U30aHUIO

Oo0bem 197K0.

OI'bOY BO «BopoHexcKkuil roCyJapCTBEHHbIM TEXHUUECKUN YHUBEPCUTET
394006 Boponex, yi. 20 et Okts0ps 1.84

23



