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1. TIEJIV M 3AJIAUM TUCLUATIIVHBI

1.1. Ieau AUCUMNJIMHBI

[lenpr0  W3y4eHMs  JUCHMIUIMHBI  «MAaKpOSKOHOMHMKA»  SIBJISICTCS
(GbopMHUpPOBaHHE Yy CTYIASHTOB KOHOMHYECKOrO oOpa3a MBIIUICHUS, ITOHUMAaHHUS
MaKpO3KOHOMHUYECKUX 3aKOHOMEPHOCTEM U B3aMMOCBSI3€H B HAIMOHAIBHOU
SKOHOMHKE, TEOPETHUUECKUX OOBSICHEHUH  HKOHOMHUYECKUX  SIBICHUM U
3aKOHOMEPHOCTEH.

1.2. 3apaum ocBOeHHS TMCIHUILIHHBI

B xo/1¢ n3ydeHHs TUCIHUILIMHBI CTYJSHT JO/DKCH pelllaTh TaKHe 3a7aqd Kak
OBJIaJIcHUE 0a30BBIMH TIOHATHSIMH SKOHOMHKH, YCBOCHHE OCHOBHBIX TOHSTHH M
KaTeroOpuii; M3ydeHHe MeXaHU3Ma PRIHOYHOTO CIIpOca U MPEII0KEHUS, TTOBEACHUS
OCHOBHBIX XO3SMCTBYIOIIHX CYOBEKTOB PHIHOYHOM SKOHOMHMKH, CIICIU(MUKU
Pa3lIMUHBIX PHIHOYHBIX CTPYKTYP; O3HAKOMIJICHHE C aHAJUTHYSCKUM allllapaToM
HCCIICIOBAHMS MAaKPOAKOHOMHYECKUX IIPOOJICM.

2. MECTO JUCHUIIJIMHBI B CTPYKTYPE OIIOII
Hucrummaa «MakpodKOHOMHKA» OTHOCHUTCS K JUCITUIUTMHAM 0a30BOM
yactu 0J10ka b1.

3. HEPEYEHbD IINTAHUPYEMBIX PE3YJBbBTATOB OBYYEHUA 11O
JUCIHUIIVIMHE

[Ipouecc wu3ydyeHuss AUCUUIUIMHBI «MakpOSKOHOMUKa» HallpaBleH Ha
(dbopMUpOBaHUE CIETYIOMINX KOMIETCHIIUM]:

OK-3 - cnocoOHOCTBIO HCIIOJIB30BaTh OCHOBBI KOHOMHYECKHX 3HAHHUHA B
pa3IuuHBIX chepax AeITeTbHOCTH

OIIK-2 - crtocoOHOCTBIO OCYIIECTBIATH COOp, aHAIN3 U 00pabOTKY JaHHBIX,
HEOOXOAMMBIX JJIs pelIeHus NpodhecCHOHAIBHBIX 3a/1a4

Pe3yabTaThl 00y4eHus, XapaKTepU3yIoLIue

Komnerenuus
¢popMHUPOBAHHOCTH KOMIIETEHUIUH

OK-3 3HaThb

- OCHOBHBIC ITOHATHUS, KATETOPHMM M HWHCTPYMEHTHI
MaKpOAKOHOMHUKHA U TPHKJIAJHBIX SKOHOMHYECKHX
JIUACIUITINH,

YMmeTh
- IPUMEHATH MOHATUMHO-KATErOpUaIbHbIN ammnapar
HSKOHOMUKHU B MPOPECCUOHATBHON NS TETHHOCTH.

Bnanets
- METOJ0JIOTHEHN MaKpO3KOHOMHUYECKOTO
HUCCJICIOBAHMSL.

OIIK-2 3HaTh
- OCHOBBI TIOCTPOCHHMS, pacueTa U aHalu3a
COBPEMEHHOM CUCTEMBI IoKa3aTeJceH,




XapaKTEPU3YyIOIINX JEITEIBHOCTh XO3SHCTBYIOIINX
CyOBEKTOB Ha MAKPOYPOBHE.

VYMeTh

- aHaJM3UPOBATh BO B3aMMOCBSI3U SKOHOMHUYECKHE
SIBJICHUS, TIPOIIECChI M1 MHCTUTYThHI HA MAaKpPOYpPOBHE;

- paccuMThIBaTh Ha OCHOBE THIOBBIX METOJUK H

JIEUCTBYIOIIEH HOPMaTHUBHOIIPABOBOM 6a3bl
HKOHOMHYECKHUE U COIIMATIbHO-D)KOHOMUYECKHUE
MTOKA3aTeNu;

- OCYWmIECTBJIATh  MOWUCK  HWHPOPMAIUA  TIO
MOJIYYEHHOMY 3aJlaHUI0, CcOOp, aHalu3 JIaHHBIX,
HEOOXOJIMMBIX  JIJII  PEIICHHs]  TMOCTaBJICHHBIX
SKOHOMHUYECKHUX 3a7aY;

Bnanets

- COBpPEMCHHBIMH MeETOJaMH cOopa M 00pabOTKH
JAHHBIX JIII MAaKpPOIKOHOMHUYECKOT0 aHaJIN3a;

- METOJaMU M TIpUEeMaMH aHajri3a SKOHOMHMUYECKHX
SIBJICHUH M TPOIECCOB HA MAKPOYPOBHE C IOMOIIBIO
CTaHJAPTHBIX TCOPETUUCCKUX MOJICTIEH;

- COBPEMEHHBIMH METOJMKAMH pacueTa M aHallu3a
COLMAJIBHO-3KOHOMHUYECKUX MOoKa3arenei,
XapaKTepHU3yIOMUX SKOHOMHYECKHE IIPOICCCh U
SIBJICHHSI HA MAKPOYPOBHE

4. OFBEM JUCHHUIIJINHBI
OO6mmas Tpy10eMKOCTh TUCITUIUIMHBI « MaKpo3KOHOMHUKA» cocTaBisieT 14 3.e.
Pacnpenenenne Tpy10eMKOCTH TUCIUIUTMHBI IO BUAAM 3aHATHN
o4yHas popma 00yUeHHsI

. Bcero | Cemectpbl

Bunbr yue6HOM paboTh YACOB 1 5
AyauTOpHBbIE 3aHSITHS (BCEro) 108 36 72
B ToMm uncie:
Jlextmm o4 18 36
ITpaktuueckue 3anstus (113) o4 18 36
CamocrosiTesibHasi paboTa 324 108 | 216
KypcoBoii npoext + +
Yacel Ha KOHTPOJIb 72 36 36
Buabl 1poOMEXyTOYHOM aTTECTALUU - DK3aMEH + + +
OO6m1ast TPy 10€MKOCTb:
aKaJIeMUYECKHUE YaChI 504 180 | 324
3a4.e]l. 14 5 9




5.1

5. COJAEPKAHUE JUCLUATIAHBI (MOIY.JIST)

Conep:xanue

pa3iejioB  JUCHMILIMHBI

TPYAOECMKOCTH IO BHUIAM 3aHATHH

ouHasi popma o0yueHust

u

pacnpeejieHne

Ne i/

HaumeHoBaHue TeMbI

CozepxaHue pasaena

Jlexin

[Ipax
3aH.

CPC

Bcero,
qac

1

Bsenenue B
MaKpO3KOHOMHUKY.

Hpez[MeT MaKpO3KOHOMUKH.
ArpeerOBaHMe KaKk oOoJHa Hu3 OCHOBHBIX
MAaKpO3KOHOMHUYECKUX KaTeFOpHﬁ.
AI’peFI/IpOBaHHLIe CCKTOpa W PbLIHKK B
MAaKpO3KOHOMUKE. Bo3HukHOBeHUE
MAaKpPO3KOHOMHUKH. OCHOBHEBIE
OKOHOMHYCCKHUEC IITKOJIbI B aHaJIu3¢
MaKpO3KOHOMMUKH: KeﬁHCHaHCTBO,
MOHETAapu3M, HOCTKeﬁHCHaHCTBO, «HOBasi
KJIaCCHKay, HOBOC KECHHCHAHCTBO.

24

30

Mopnens kpyroobopota
JIOXOJIOB ¥ TOBapOB

O6mas XapaKTepUCTHKA MOJIEIH.
Brurouenne B KpyrooGopoT rocyaapcrsa,
(DMHAHCOBOTO CEKTOpa W  3arpaHuUIbL
IIpaBuiio paBEHCTBA YTEYEK U UHBEKIIMI.

24

30

OCHOBHEIE
MaKpPOIKOHOMHYECKHE
II0Ka3aTeJIku U METOAbI UX
pacuera

HcTopus HaIIMOHATBHOTO CYETOBOJICTBA.
Cucrema HarmonabHbIX cuetoB (CHC), ee
OCHOBHbIE KOHIENIMU. BanoBoit
BHYTPEHHUH TPOAYKT U METOJIBI €r0
pacuera. Cuctema ocHoBHBIX cueToB CHC.
Jpyrue Makpo3KOHOMHYECKHUE TTOKA3aTENHN:
BaJOBOM M YHCTHIA HAIIMOHAJIBHBIN JIOXOJI,
pacrionaraeMslif TOXO0l, THYHBINA TOXOT 1
JIMYHBII pacnoJiaraeMblil 10X0z.
[Noka3zarenu moToka 1 3amaca.
HammonansHOe 60raTcTBO — ONpeieTICHHE H
cocTaBIsIronIre. Moaenab MeXOTPACIEBOTO
GanaHca, OCHOBHBIC ypaBHEHUs. PeabHbIe
Y HOMUHAJIbHbIE BEJIMUUHBI, UHACKCHI 1IeH
(medmsirop BBII, uHACKC MOTPEOUTEIBCKUX
LIeH, UHJEKC LICH IPOU3BOAUTENEH
MPOMBIIIJICHHON MPOAYKIINN).

23

31

Mogens  COBOKYITHOTO
CIpoca M COBOKYITHOTO
TIPEJUTOKEHUS

OmnpeneneHnss COBOKYIHOTO CIpoca M
COBOKYITHOTO NPEeI0KEHHS.
CocTaBnfrOIIHE  COBOKYIIHOTO  CIpOCa.
Teoperudeckoe 000CHOBaHHE
OTPHIATEILHOTO HaKJIOHA KpUBOH
COBOKYITHOTO crpoca. CoBokymHoe
MPE/UIOKEHHEe B JIONTOCPOYHOM U
KpPaTKOCPOYHOM MeproIax. Cnsuru
KPHUBBIX COBOKYITHOTO crpoca u
COBOKYITHOTO MpPEJIOKEHHUs. MexaHu3M
YCTaHOBJICHHUS paBHOBECHS B
JIOJITOCPOYHOM MEPHOJIE.

23

31

Monenb
«KEHHCHAHCKOT'O
KpecTay.
MynbTUIIIIMKATOP.

[Tmanupyembie W GaKTHUECKHE PaCXOIHI.
I'padux «kefitHCcHmaHCKOTO KpecTay. Moaens
«KEHHCHAHCKOTO KpecTa» C I0J0XOIHBIM
HAJIOTOM H BKIIOYCHHCM  «OCTaJIBbHOI'O
MUpa». Teopus MyJIbTUILIHKATOPA.
MyJIbTUIIMKATOP aBTOHOMHBIX PacX0J0B U
HaJIOTOB B 3aKPBITOM U OTKPBITOH
SKOHOMHUKaX.  B3aumocBsa3p  Mopenent
KEMHCHAaHCKOr0 KpecTa U COBOKYITHOTO
CIpoca - COBOKYITHOTO MpEATIOKEHHUS B
KPaTKOCPOYHOU u JIOJITOCPOYHOMN

23

31




MIEPCICKTHBE.

OCHOBBI TCOpPHHU JICHET.
PrIHOK nener.

OyHKIUU JEHET, BUIAbI JIEHET, JACHEXHbIC
arperatbl.  [lommapuzanuss  3SKOHOMHUKH.
Crnpoc Ha I€HbIU: KOJMUECTBEHHAs TeOpHUs
U KeWHcHaHckui nonaxon. llpennmoxenue
JICHET. Mexanuszm YCTaHOBJICHUS
paBHOBECHS HA PBIHKE JICHET.

23

31

IIpouecc CO3/1aHuA
JIleHer 0aHKOBCKOI1
CUCTEMOM

OOmass  xapakTepucTHKa  OaHKOBCKOU
CHCTEMBI, €€ OCHOBHBIX HHCTHTYTOB,
Oamanca OaHKOBCKOH cucTeMbl. Pe3epBrl
0aHKOBCKOH CUCTEMBI, JICHEKHBIN
MYJIBTHIDIHKATOP, TPOIIECC CO3AAHUE IEHET
0aHKOBCKOW CHCTEMOU M €ro OTpaKCHHE Ha
0aJaHCOBBIX CUETaX.

23

31

JleHexxHO-KpeaAuTHAS
MMOJIUTHKA

IenTpanpHbIiA 0aHK, ero QyHKINHU, OaaHCc
neHTpambHoro  Oanka. KoHeuHble W
MPOMEXYTOYHBIC  UEIH, HMHCTPYMEHTHI
JIEHE)KHO-KPEIUTHON TOJIMTHKH.
XapakTepucTHKa omepanuii Ha OTKPBITOM
PBIHKE, KpeIUTOBaHHUS 0aHKOBCKOI
CHUCTEMBbl ¥ HOpPMAaTHBa 00A3aTEIHLHOIO
pe3epBUPOBAHUS Kak OCHOBHBIX
WHCTPYMEHTOB JIEHE)KHO-KPEIUTHOM
NONMUTUKU. THUIBI CTpaTeruii HEHTPAIBHOIO
Oanka. IlepenaTounslii MEXaHU3M
JICHE)KHO-KPEIUTHOM MOJUTHKH.

23

31

EIOI[)KGTHO -HaJIoroBas
IIOJIUTHKA

3amaun OOKETHO-HAJIOTOBOM MOJIUTHKH.
XapakTepucTika TOCyIapCTBEHHOTO
OroJUKETA. Kiaccugpukanus HAJIOI'OB,
CTPYKTYpa IOXOJOB TOCYAapCTBEHHOTO
Oromxkera. 3aBUCHMOCTH HAJIOTOBBIX
MOCTYIUICHUH OT CTaBKW Haiora (KpuBas
Jladdepa). [Ipobiema yxoma OT HAJIOTOB.
OcHOBHEBIE CTaTbu pacxozoB
rocyaapcTBeHHoOro 01opkera. O1ieHKa posu
rocymapcTea B dKOHOMEKe. Jleduuur
TOCYy/IapCTBEHHOTO OIO/KETa U CIOCOOBI
ero ¢QuHaHcHpoBaHus. ['ocynapcTBeHHBIN
JIONT: BBIOOP MEXIy BHYTPCHHAM H
BHEITHUM  JIOJTOM.  MYIIBTHIUIHKATOPHI
TOCYIapCTBEHHBIX PACXOIOB W HAJIOTOB.
BromxeTHo-HamoroBasi MmojauTHKa B 8
MOJICIISIX  «KCHHCHAHCKOTO KpecTa» u
COBOKYITHOTO CIpoca — COBOKYITHOTO
MIPEIJIOKEHUS. JuckpenyonHas 51
aBTOMaTHYeCKast 010 PKETHO-HAJIOTOBAs
nmojauTuka. JlelcTBHEe  aBTOMATHYECKHUX
CTaOMIN3aTOPOB. ITpobmemsr
MPAaKTUYECKOTO TPUMEHEHUS OIOIKETHO-
HAJIOTOBOH ITOJIUTHKH.

23

31

10

Wudmsmns

Onpenenennst WHQIAIUA W JeIISIIAA.
OTKpbITass ¥ CKpbITas  HMHQIIAIHA.
Krnaccudukamms wunussmun.  [Ipumeps
runepuHdsiuny.  JluHamuka Tria00anbHON
nHQIIIMY ¥ HHQIMOMH B CTpaHax C
TpaHC(OPMHUPYIOIIMMHCS ~ SKOHOMHKaMHU.
[Mpuannel uadasumn. Madnsanus cripoca n
MHQIAIUS  TPEeIIoKeHUsT  (M3IEPIKEK).
Wndunsaauonnsiit Hanor. [Iporaosupyemas u
HeNporHo3upyemMasi HHQIISIHSL.

23

31

11

CoBokymnHasi 3aHATOCTb
n 6e3padoruia

OCHOBHBIE ITOHATHUS CTATUCTHKH 3aHATOCTH.
PorHOK  Tpyma:  HeokJaccHdeckas «H

23

31




KeWHCHAHCKasg KOHIeNnmuHu. [IpoOiembl
CTaTHCTHKK  3aHsATOCTH.  bespaboruua:
YpPOBEHb " MIPOJIOSKUTEIEHOCTb.
OpuknroHHas u CTPYKTYpHas,
€CTeCTBEHHasl U IIUKJINYeckas Oe3paboruia.
[Tpuunnbl Ge3paboTHIBEl. DKOHOMHUUYECKHE
n3nepkKku Oe3paborunpl: 3akoH OykeHa.
TocynapcTBeHHas HOJINTHKA
perynupoBaHUs pBIHKA TpyAa. Kpusas
Dunurnca.

12

Pomp  rTocymapctBa B
SKOHOMHKE

[onsTue CMELIaHHOH 3KOHOMMKH.
Juramnka TrOCyIapCTBEHHOTO
BMEIIaTEIECTBA B SKOHOMUKY.
Knaccudpukanus ¢GyHKIUHA TOCymapcTa.
OO0ecrieueHue «IPaBWJI  UTPBI», 3allHUTa
KOHKYPCHIIUY, nepepacrpe/eicHIe
JIOX0J[a, YCTPAHCHUE «MPOBAJIOB PBIHKAY,
cTabmin3aiusi 3KOHOMHUKUA KaK OCHOBHBIC
GbyHKIIH rocyapcTna. MexaHu3M
MPUHATHS PEIICHUI B paMKaX TOCYIapcTBa.

23

31

13

OTKpbITass IKOHOMHKA.
Teopuu
MEXyHapOTHOM
TOPTOBJIH.
Bremneroprosas
MOJINTHKA

OO61ast XapaKTepUCTHKA OTKPBITOH
9KOHOMHUKH. Teopuu MexyHapOIHOM
toproeiu A. Cmuta u J|. Puxapno.
I'MnoTesbl 0 MOCTOSIHHBIX M BO3PACTAIOMINX
u3JepKKax 3ameleHus. Teopus
Xexkmepa-Onuna-Camyanbcona. Teopust
MEXIyHapOIHOM KOHKYpeHIIuU M.
IopTepa. BHemHsAs TOPropis: cupoc U
npeioxkeHre. OneHKa BBIMTPHIIIA OT
BHEUIHEH TOProBIJIU. Y CIIOBUS TOPTOBJIH.
W HCTpyMEHTBI BHEIIHETOPTrOBOM
HNOJUTUKU. VIMITOpTHSEIH Tapud u
MOCTIEICTBHS €T0 BBEICHHS.
ComnocTaBieHre UMIIOPTHON KBOTHI U
MUMITIOPTHOTO TapH(a, MPOU3BOICTBEHHBIX
cyOcHuIuil 1 UMITOPTHOTO Tapuda.
DKcHopTHas NONIUINHA, 100pPOBOJIEHEIE
SKCHOPTHBIE OTPAHUYEHUS. 30HBI
CBOOO/IHON TOPTOBIIM U TAMO)KEHHbIE
COIO3BL.

23

31

14

MexnyHapoaHoe
IBUKEHHE KallnuTajla

®opMBI  MEXIYHAPOTHOW MOOWIBHOCTH
Kanuraia (mo HACTOYHUKAM
MPOMCXOXKACHUS, IO CpoKaM M Ienu
BIIOKeHUs1). MacmTaObl MEeXIyHapOIHOTO
JBIDKEHUS] ~ KamWTalma B YCIOBHUAX
(brHAHCOBOM TI00ATHM3AIMH U €70 BIHUSHUACS
Ha HAIMOHAJbHBIC (DHHAHCOBBIC PBHIHKH U
HAIIMOHAIBHYIO 9KOHOMUKY.
MexayHapoIHbIE KOPIOPALUU U TPSMBIC
3apyOe)KHbIC MHBECTHIINU, WX BIHMSHUC HA
HAIIMOHANBHBIE ~ 3KOHOMUKH. DoHab
HAIIMOHAIFHOTO 0JIarOCOCTOSIHUSL.
Teoperndeckass MOJENb HPEUMYIIECTB OT
MEXIyHapOJHOTO JIBIKCHHS KalHTaa.
BamtoTHOEe perynupoBaHHe€ U BaIIOTHBIMN
KOHTPOJIb.

23

31

Uroro

54

54

324

432

5.2 IlepeyeHb J1a60PaTOPHBIX PadoT
He npenycMoTpeHO y4eOHBIM TUIAHOM




6. MIPUMEPHAS TEMATUKA KYPCOBBIX [IPOEKTOB (PABOT)
N KOHTPOJIBHBIX PABOT
B coorBercTBUM ¢  y4eOHBIM IUIAHOM  OCBOCHHE  JIHMCIMILIMHBI
IPEAYCMAaTPUBACT BBIMOJIHCHUE KYpPCOBOTO IPOCKTAa B 2 CEeMECTpe IS OYHOU
(dhopMBbI O0yICHHS.
[IpumepHast TeMaTHKa KYPCOBOT'O IIPOEKTA:

1. Merononorus MAaKpPOOKOHOMUKH. [Ipenmer u METO/IbI
MaKpOAKOHOMHYECKOTO aHaJIH3a.

2. OO0111ecTBEHHOE BOCIIPOU3BOJICTBO: CYIIHOCTh, MOJIEJIH, TUIIBI.

3. Ponb  cucteMbl — HalMOHANBHBIX  CYETOB B COBPEMEHHOM
MaKpOIKOHOMHUKE.

4, Makpo3KOHOMHYECKHE TTOKA3aTeIu U UX U3MEPEHHUE.

5. DKOHOMUYECKUE KOJICOAHUS U ITUKJIBI.

6. [[UKIMIHOCTH pa3BUTHUS YKOHOMHUKH U KPU3HCHI.

1. be3paboTunia: CymHOCTb, BHUJIbI, SKOHOMHUYECKHE U COLMAIIbHBIC
MOCJIE/ICTBHUS.

8. WNudmsamms, ee uasl v MocaeaCTBHS.

Q. MexaHu3M MaKpOIKOHOMHUYECKOTO PaBHOBECHSI.

10. [ToTpebieHue u ero aHajau3 B MaKpOIKOHOMUKE.

11. COepexxeHHs 1 MX aHaJIN3 B MAKPOIKOHOMHUKE.

12.  KeiincuaHckas MOJIeTh MAaKPOIKOHOMHYECKOTO PABHOBECHSI.

13.  llenu v MUHCTPYMEHTHI OIOKETHO-HAJIOTOBOM MOJUTHKHU.

14. duHaHCOBas CUCTEMA: CYIIHOCTh, JIEMEHTBI, (PYHKITUH.

15. l'ocynapcTBeHHBIM JOJT: ONpEAENICHUE, IOKAa3aTelu, CBSI3b C
OI0/KETHBIM Je(DHITUTOM.

16. JIeHEe)KHBIN PHIHOK U €r0 PEryJIMpPOBaHHUE.

17. JIeHe)XKHO-KpeIUTHAsI CUCTEMa TOCY1apCTBa.

18.  Ilenu, HHCTPYMEHTHI M OCHOBHBIC KOHIICTIIIUU JICHEKHO- KPEAUTHON
TTOJIATHKH.

19.  TocymapcTBEHHOE peryJupoBaHUE YIKOHOMHKH.

20. Jloxopl HaceIeHUs U COlMalibHAs TIOJIUTUKA TOCYIapCTBA.

21. ODKOHOMUYECKHM  POCT. O(QPexkTUBHOCT  SKOHOMUKH  H
HAy4YHO-TEXHUYECKUM TTporpecc.

22. CTpyKTypHBIE U3BMEHEHHS B HALIMOHAJIBHOM SKOHOMUKE.

23. ITpoGieMbI KOHKYPEHTOCIIOCOOHOCTH HAITMOHAIBHON Y9KOHOMHUKH.

24. MaxkpO3KOHOMUYECKNE MOJEIN OTKPBITOM SKOHOMUKH.

25. Mecto Poccnn B MUpOBOI SKOHOMUKE.

3aiauu, permaeMble Py BBITOJIHEHUH KypCOBOTO ITPOEKTa:

- MpuoOpeTeHHe TMPAKTUUECKMX HABBIKOB aHalM3a W WHTEpHpeTaluu
MOKA3aTeNIeH, XapaKTEPU3YIOIIMX COLMAJIbHO-DKOHOMHUYECKHUE IIPOLECCH U
SBJICHUSI HA MAKPOYPOBHE;

- TIOHMMaHUE COAEp>KaHWd U CYIIHOCTH MEPOIpUsTUA B o0nactu
OIO/PKETHO-HAJIOTOBOM U KPEIUTHO-IECHEKHON TMOJUTUKH, MOJIUTHUKKA B 00JIacTh
3aHATOCTH.



KypcoBoit mpoekr BkiaowaT B cebs  rpaduueckyr0o 4acTb U
PACUYETHO-TIOSICHUTEIIbHYIO 3aIKCKY.

7. OHUEHOYHBIE MATEPHUAJIbBI U151 TIPOBEJIEHUS
IMPOMEKYTOUYHOM ATTECTAIIMU OBYYAIOIIUXCS IO
JUCHUIIJIIMHE

7.1. Onucanue moka3zaresieii 1 KpUTepUeB OLEHUBAHUS KOMIETEHIUM
HA pPa3IHYHbIX dTanax uX ()OPMUPOBAHUS, ONHCAHHE IIKAJ OLlEHUBAHUSA

7.1.1 Tan Tekymero KOHTPOJIA

Pe3ynbraThl TEKyIIero KOHTPOJS 3HAHUN W MEXKCECCHOHHOW aTTECTAIUU
OLICHUBAIOTCS T10 CIEAYIONIEH crucTeMe:

«aTTEeCTOBAHY;

«HE aTTECTOBAH.

Komme- PesyabTaThl 00y4eHus, KpHT epun
XapaKTepu3yomue ATTecTOBaH He aTrTecToBan
TEeHIHHA C(bOle/lpOBaHHOCTb KOMIIETCHIUH OLCHUBAHUSA
OK-3 3Hatb Brinonnenue Brinonnenue Hesbmonnenue
- OCHOBHBIC ITOHATHS, KATETOPHH [IPAKTUYECKUX padoT paboT B CPOK, paboT B CPOK,
u UHCTPYMEHTBI IPEIyCMOTPEHHBIH | IPETYCMOTPEHHBIH
MAaKpO3KOHOMUKH U IPUKIIATHBIX B pabounx B paboumx
SKOHOMHYECKUX JAUCIHILINH; IporpaMMax IporpamMMax
YmMmerb Pemenue craHgapTHBIX Brinonnenue Hesbinonnenue
- MPUMEHSITh [IPAKTUYECKUX 3a]1a4, paboT B CPOK, paboT B CpoK,
NOHATUMHO-KAaTErOPUAIbHBI IIPEyCMOTPEHHBIH | IPEyCMOTPEHHBIN
amnmnapar 3KOHOMMKH B B pabounx B paboumx
npodeccHoHANBHOMN IporpaMmax IporpaMMax
JIeSITeIbHOCTH.
Buagers Pewenune npuknaaHeix Brinosnnenue Hesbinonnenue
- METOAO0JIOTHEl [3a/1a4 B KOHKPETHOM paboT B CPOK, paboT B CPOK,
MaKpOIKOHOMHYECKOTO MIPEeAMETHON 00NacTH,  |IpexyCMOTPEHHBIH | IPEyCMOTPEHHBIH
HCCIIEIOBaHMUS. B paboumnx B paboumnx
IIporpamMmax IIporpamMmax
OIIK-2 3Hatb Brinonnenue Brinonnenue Hesbimonnenue
- OCHOBBI TTOCTPOCHUSI, PACUETa U |MPaKTHIECKUX padoT paboT B cpoK, pabor B cpoK,
aHaIu3a COBPEMEHHOM CHCTEMBI HIPEIyCMOTPEHHBIH | IPELyCMOTPEHHBIH
MoKa3aTelel, XapaKTepU3yIOIInuX B paboumnx B paboumnx
JEeSITeIbHOCT  XO3SHCTBYIOIINX porpaMMax IporpaMMax
CyOBEKTOB HA MAaKPOYPOBHE.
YmMmerb Pewenune crangapTHBIX Brinosnnenue Hesbimonnenue
- aHAJTM3UPOBATh BO B3aUMOCBS3H |IPAKTHYECKHX 3a]1ad, paboT B CPOK, paboT B CPOK,
SKOHOMHYECKHE SBTICHHUA, MIPEIyCMOTPEHHBIH | IPeTyCMOTPEHHBIH
IIpOLIECChl U HHCTUTYTBl Ha B paboumux B paboumx
MaKpOypOBHE; IporpamMmmax porpaMMax
- paccuMThIBaTH Ha OCHOBE
TUIOBBIX METOJUK u
JeicTByromen
HOPMAaTHBHOINIPABOBOM 6a3b1
SKOHOMHUECKHE u
COLIMAJIBHO-)KOHOMHUECKHUE
MoKa3aTeny;
- OCYIIECTBIIATH TIONCK
nHGOPMALIUK TI0 TIOIYYEHHOMY
3a/laHuIo, cOOp, aHau3 JITaHHBIX,
HEOOXOIUMBIX ISl PEIICHHS
MTOCTaBJICHHBIX JKOHOMHYECKUX
3a/]1a4;
Bnanets Pemenne npukiaaHbIx Brimoninenue HeBrimonnenue
- COBPEMEHHBIMU  METOJAaMH|3aJau B KOHKPETHOU paboT B CpoK, paboT B CpoK,




cbopa u 00pabOTKHM JaHHBIX IS [TIPEAMETHOMN 00IacTH, |PeXyCMOTPEHHBIH | IPEIyCMOTPEHHBIH
MaKpPOIKOHOMHYCCKOTO aHAaJIH3a; B paboumx B paboumx
- METOIaMH U IIPUEMAaMH aHAIIN3a mporpamMmmax nporpamMmax

SKOHOMHYECKHX  SIBICHHH H
MIPOIIECCOB HAa MAaKpOYpPOBHE C
MIOMOIIBIO CTaH/IapTHBIX

TEOPETHYCCKUX MOJICIICIH;

- COBPEMECHHBIMH METOJUKAMHU
pacuera u aHasm3a
COLUATIBHO-OKOHOMHYECKUX
noKasaTesieil, XapakTepH3yIOIInX
SKOHOMHUYECKHE TPOLECChl U
SIBJICHUS] HA MAKPOYPOBHE

7.1.2 ITan NpoMe:KyTOYHOT0 KOHTPOJIS 3HAHUI
Pe3ynbpTatel mpOMEXYTOUYHOTO KOHTpPOJSI 3HAHWUW OIeHWBarOTCS B 1, 2
ceMecTpe 71l OUHON (GopMbl 00YUEHHS IO YETHIPEXOAITLHON CUCTEME:

«OTIIUYHO»,
«XOPOoUIO»;
«KYOOBJICTBOPUTCIBHOY,
CHCYJOBJICTBOPHUTCIILHO)).
K Pe3yabTaThl 00y4yeHusl, K
OMIIe- XapaKTepu3ylomue HUTEPUH
Temust c q)(': pMH p“’m aynnI:m OIIEI!)HI/IB:I:HHH OTJan4YHO Xopomo Ynosu. Heynosu.
KOMIIEeTCHIIUH
OK-3 3HaTh Tect Bemonnaenu | Bemonnenue | Bemonxnenne | B Tecte
- OCHOBHEIC IIOHSTHS, e Tecta Ha | Tecta Ha 80- | Tecta Ha 70- | Mmeree 70%
KaTeropuu u 90- 100% 90% 80% MIPaBHITEHBI
HHCTPYMEHTBI X OTBETOB
MaKpO3KOHOMUKHU u
TIPUKJIaTHBIX
SKOHOMUYECKHMX
JIMCLIUTIIVH;
YmMmerb Pemenue 3anaun IIpoxgemoncr [IIponemoncTp| 3amaum He
- MIPUMEHSITh |CTAaHAAPTHBIX | PEIIeHBI B p upoBaH WUpOBaH pelIeHbI
MOHATUWHO-KAaTeropual |IpakTHUYEeCKU MOJHOM BEpHBIN XO/1 | BEpHBIN X0
BHBIN amnmapar|x 3auad o0BeMe 1 perieHus peuieHus B
SKOHOMHMKH B MOJTyYeHbl | BCEX, HO HE |OOJBIIUHCTBE
pogeCCHOHATBHOM BEpHbIE MOJIy4€eH 3ama4
JIeSITCIIbHOCTH. OTBETbl  |BEpHBIA OTBET
BO BCEX
3a7a4ax
Bnaners Pemenue 3agaun IIponemoncr |[Iponemonctp| 3angauu He
- METOJIOJIOTUEN |TPUKIIAHBIX | peLIeHbl B p upoBaH HUpOBaH peueHsl
MaKpO3KOHOMHUYECKOIO [3a7au B TTOJTHOM BEpHBIN X0 | BEpHBI X0
HCCIICOBAHUS. KOHKPETHOU o0beMe 1 perIeHus pelieHus B
MpeIMETHOM TOJIYYCHBI | BCEX, HO HE |OOJBITMHCTBE
obyactu BEpHbBIE MOJTy4eH 3a7a4
OTBETHl  |BEpPHBIN OTBET
BO BCEX
3a7a4ax
OIIK-2 3HaTh Tect Bremonsaenn | Bemonnenue | Beimonaenne B tecte
- OCHOBBI ITOCTPOEHWUS, e Ttecta Ha | Tecta Ha 80- | Tecta Ha 70- | menee 70%
pacuéTa u  aHamM3a 90- 100% 90% 80% TIPAaBUIIBHEI
COBPEMEHHON CHCTEMBI X OTBETOB
ToKaz3aTeJei,
XapaKTePU3YIOLINX
JIeATEIILHOCTh
XO03UCTBYIOIINX
CyOBEKTOB Ha




MaKpOYpOBHE.

Ymetn

- aHATM3UPOBATH
B3aMMOCBSI3H
9KOHOMHYCCKHUE
SIBIICHUSI, TPOIECCHI U
UHCTHUTYTHI Ha
MaKpOYpOBHE;

- paccuMThIBaTh Ha
OCHOBE THUTIOBBIX
METOINK u
JIEUCTBYIOIIECH
HOPMAaTUBHOIIPAaBOBOM
0a3bl 5KOHOMHUYECKHE U
CONHANEHO-YKOHOMIYE
CKHE TI0Ka3aTely;

- OCYIIECTBJIATh IOHUCK
nHpopmanuu o
MOJyYCHHOMY 3a/IaHUIO,
cOop, aHaNM3 JaHHBIX,
HEOOXOIUMBIX TUTS
pereHns
MTOCTaBJICHHBIX
SKOHOMHYECKUX 33124,

BO

Pemenue
CTaHIAaPTHBIX
MPAKTUYECKH
X 3a7a4

3amaun
peIICHBI B
[IOJIHOM
o0beMe U
MOJTYYEHbBI
BEPHBIE
OTBETHI

IIpogemoncT
p HpOBaH
BEPHBII X0,
peuieHus
BCEX, HO HE
HOJIy4EH
BEPHBIN OTBET
BO BCEX
3a1a4ax

IIponemoncTp
HUpOBaH
BEPHBINA X0/
pelieHus B
OOJBIIMHCTBE
3a1aqy

3amauyn HE
pelieHbI

Bnanets

- COBPEMCHHBIMH
MeromaMu  cOopa |
00pabOTKH TaHHBIX IS
MaKpO3KOHOMHUYECKOTO
aHaIn3a;

- METOAaMU U
pueMamMu aHanIu3a
IKOHOMHUYECKHUX
SIBJIEHUH W TIPOLIECCOB
HA  MakpOypOBHE C
IIOMOIIIBIO
CTaHIAPTHBIX
TEOPETHUCCKIX
MOJICIICH;

- COBPEMECHHBIMU
METOJIMKaMH pacuera U
aHaJM3a
COLIMAIbHO-D)KOHOMUYE
CKHUX ToKazaTesen,
XapaKTEePU3YIOIINX
SKOHOMHYECKHE
MIPOIIECCHI U SIBJICHUS Ha
MaKpOypOBHE

Pemenue
MIPUKJIaJHBIX
3az1a4 B
KOHKPETHOU
IIPEIMETHOM
obnacti

3agaun
pEIICHBI B
ITOJIHOM
o0beMe U
TOJTY4CHBI
BEPHBIC
OTBETHI

IIpogemoncT
p UpOBaH
BEPHBIN X0/
pelieHus
BCEX, HO HE
MOJIy4eH
BEPHBII OTBET
BO BCEX
3amadax

IIponemoncTp
HPOBaH
BEPHBIN X0/
pElICHUS B
OOJIBIINHCTBE
3a7a4

3agaun He
peTIeHBI

OICHOYHBIX

7.2 IlpumepHbIii mNepeYeHb cpeacTts  (THIOBBbIE
KOHTPOJIbHbIE 3aJaHUSl MJIM MHbIE MAaTepPHAJIbl, HEOOXOAUMBbIE IJIsl OLEHKU
3HAHUI, YMEeHUI, HABBIKOB U (MJIH) ONBITA 1€ATEJILHOCTH)

7.2.1 llpumepHbIii NepevyeHb 3a1aHUI 1JI51 MOATOTOBKH K TECTHUPOBAHUIO

1. Kakoii u3 nepe4uc/jieHHbIX MOKAa3aTeJed He OTHOCUTCH K
MAaKPOIKOHOMUYEeCKUM?



1. BHIT;
2. BBII;
3. COII;
4. mpeaeabHbIe U3ICPIKKH.

2. lis onpenesienuss BHII mo pacxoxam cyMMupyloTCs:

1. moTpeduTenbCKue pacxoibl U YCIYTH, pacXobl HA BaJOBbIE MHBECTULINH,
roCyIapCTBEHHBIE PACXO/bl HA 3aKYIIKY TOBAPOB M YCIIYT, YUCTHIN IKCIIOPT;

2. 3apriaTa HaéMHBIX PAaOOTHUKOB, PEHTHBIC TUIATE)KH, MPOLICHT, TPHOBLIL;

3. no6aBJIeHHBIE CTOUMOCTH, CO3/TaHHBIC BO BCEX OTPACIISAX HAIIMOHAJILHOU
SKOHOMHUKHU;

4. BCE BEpHO.

3. Kakasi u3 3THX arperatHbix BeJIM4uH He BKJIw4Yaercsa B BHII,
PACCYUTAHHBIN 0 CYMMe Pacxoa0B:

1. BajOBBIC MHBECTHUIINH;

2. cyMMa IOTPEOHTEIBCKUX PACX0JI0B, MHBECTUIIMHA B TOCYIapCTBEHHBIX
pPacxo/ioB;

3. TocyaapCTBEHHBIC 3aKYIIKH TOBApPOB U YCIIYT;

4. 3apruiara.

4. Ecam 00bem peasibHOro BHII cHusuiicst Ha 6 %, a 4nc/IeHHOCTD
HACeJIEHHSI B TOM 3Ke oy coKkpatuiaach Ha 3%, To:

1. peanbusiii BHII Ha nymry HaceneHus: CHUBUIICS;

2. peanbnbiii BHII Ha mynry HaceneHus: yBeTMUMIICS;

3. peanwubiii BHII yBenuumiics, a HOMMHaJIBHBIA CHUBHIICS;

4. uensl ynanu Ha 3 %.

5. IlepBoHayaIbHbIE NPU3HAKH HACTYIUIEHUS] IKOHOMHUYECKOT0 KPpU3nca
NPOSIBJISIIOTCS B chepe:
1. MpOM3BOICTBEHHOM;
2. HayYHO-UCCIIEI0BATEIbCKOM;
3. conMalbHOM;
4. obOparreHus.

6. Kakoii uH(asinuu npucymm teMnsbl pocta ueH 10 100% B roa?
1. mon3yyasi;

2. rajonupyromnias;
3. runepuHQIAIHUA.

7. llepeMenieHue KPUBOIl COBOKYITHOTO CIIPOCca 00yCJIOBJIEHO U3MEHEHHeM
1. kypca BanioT;

2. IIEH Ha peCypCHhl;

3. IEH Ha KOHEYHBIE IPOIYKTHI;

4. ypoBHs 3apabOTHOI MJIaThI B CTPAHE.



8. lIpuHUMNIBI KPEANTOBAHUSA TAKOBDI:

1. CBOEBPEMEHHOCTH U IIATHOCTB;

2. CPOYHOCTb, IUNIATHOCTH, 00A3aTEIBHOCTD, TOPYYHUTEIBCTBO, LIEIEBOE
Ha3HAYECHUE;

3. CPOYHOCTH, MIIATHOCTh, BO3BPATHOCTh, MaTEPHAIIbHOE 0OeCIIeueHHE, 1IEJIEBOE
Ha3HAYECHUE;

4. CBOEBPEMEHHOCTbD, INTATHOCTh, BO3BPATHOCTh, MaTEpHUAIIbHOE 00eCIIeUeHHE.

9. 'ocyaapcTBeHHBIH 10JII BOBHUKAET BCJIECTBHE:
1. GromxeTHOro MPoPUIUTA;

2. OrOKETHOTO JAedUIINTa;

3. oba BapuaHTa BEPHBHI.

10. Kak B J’KOHOMHKE HAa3bIBAeTCH CHUTyallUsi NPH KOTOPOH JT0XOIbI
010/2KeTa NMPEeBbIIIAKT Pacxoabl?
1. cTpyKTypHBIU nePUIUT;
2. MUKINYECKUN JePUIINT;
3. OXOKETHBIN MPODUITHUT;
4. Oro1KETHBIN eUuLuT.

11. Eciiu B 3K0OHOMMKE CTPaHbI pacTeT UH(JISUKS, TO PH NPOBeIeHUH
KPeIUTHO-AeHeKHOI (MOHeTapHO#) MoauTHKH LleHTpabHBIi 0aHK 10JIKEH. ..

1. mpomaBaTh rocy1apcTBEHHbIC 0OJIUTAIINH;

2. MIOBBIIIATH HAJIOTH ;

3. CHWKaTh YUETHYIO CTaBKY (pedhrHaHCUPOBAHUA);

4. CHKaTh HOPMY 00sI13aTEILHBIX PE3ESPBOB.

12.®yHKUMHU HAJIOTOB B PLIHOYHO IKOHOMHKE?
1. perynupyromas 1 CTUMYJIHPYIOLIAS;

2. pacupenenuTenbHas U KOHTPOJIbHAS,

3. ¢uckampHas ¥ peryIupyroIas;

4. puckanpHas U pacnpeaeauTeNbHas.

13. YUto Takoe cBOOOHO-KOHBEPTUPYEMASI BAJIOTA?

1. 3TO BayIIOTa TE€X CTPaH, 3aKOHOJIATEIHLCTBO KOTOPBIX MPETyCMaTPUBACT
OTpPaHUYCHHUS MPAKTUYECKHU TI0 BCEM BUaM BAJTIOTHBIX ONIEPAIIHii;

2. 9TO BAJIOTa TE€X CTPaH, T/I€ CYIIECTBYIOT KOJIMUYECTBEHHBIC OTPAaHUYCHHUSI WITN
CHeIMaIbHbIC Pa3pPEIINTEIIbHBIC CAHKIIMA Ha OOMEH BATIOTHI 110 OT/ICTBLHBIM BUIaM
oTiepaIyii WM I Pa3INIHBIX CYOBEKTOB BATIOTHBIX CIICIIOK;

3. 9TO0 BaJIOTa TEX CTPaH, I OTCYTCTBYIOT KaKHe-IM00 OTpaHUYCHHS Ha
COBEPIIICHNE BAJIFOTHBIX CJICJIOK TI0 JIIOOBIM BHAAM OIepaliuii Kak i Pe3nICHTOB,
TaK | JIJIs HEPE3UACHTOB.

14.Kakoii pesKuM yCTAHOBJIEHHUS BAJIOTHBIX KYPCOB HMeeT MECTO B



HacTosilee BpemMs?
1. Ha OCHOBE 30JI0THIX TAPUTETOB;
2. cucteMa (PUKCUPOBAHHBIX KYPCOB BAJIIOT;
3. cucTema IJIaBaloIuX KYpCOB BaJIOT.

15. Yto npeacrasJsieT c000il MUPOBasi IKOHOMUKA?

1. COBOKYITHOCTh HAITMOHAJIBHBIX XO35UCTB;

2. COBOKYIHOCTh HAIlMOHAIbHBIX  XO3SIMCTB, KOTOpbIE MOJYUHSIOTCS
OOBEKTHBHBIM 3aKOHaM pBIHOYHOM SKOHOMHMKH, B pe3yjibTaTe Yero
dbopmupyeTcsi KpaiiHe MPOTUBOpEUMBas, HO BMECTE C TeM Oojiee WU MEHee
[IEJI0CTHAsL CUCTEMA;

3. chepa oOMeHa MEXIy TOCYAapPCTBEHHO-000COOJEHHBIMU XO3SMCTBAMHU
TOBapamMH,  yCIyramu,  KaluTaJloM,  BajlOTOM,  paboueil  CHIION,
HayYHO-TEXHUYECCKUMH pa3pabOTKaMH;

4. BTITMBAHUE B COBOKYITHBIN MPOIIECC BOCTPOU3BOACTBA BCE HOBBIX CTPaH.

16. BaawrTHas Mmap:xa — 3T0:

1. pa3HuIa MeX 1y BATIOTHBIM KYpCOM MPOJIABLA U MOKYIIATENIS;

2. CTpaxOBaHHUC BAJIIOTHBIX PHUCKOB,

3. MPEBBILICHHE SKCIIOPTA HAJ UMIIOPTOM;
4. npeBbIIEHUE UMIIOPTA HaJ 3KCIIOPTOM

7.2.2 TlpuMepHbIii NepeyeHb 3aJaHU VI pellleHus] CTAHAAPTHBIX 32/1a4

1. ITo maHHBIM, MPEICTABICHHBIM B TaOJIMIIC paccunTaiTe: a) o0beM BHII mo
MOoTOKy pacxojioB; 0) oobem BHII mo moroky moxomos; B) Benmuuuny YUHII; r)

Besmunnay HJI.

HaumenoBanue O0beM (MJIpA. I€eH. el1.)
[IporueHT 3a KpeauT 31
BasoBbie yacTHBIC HHBECTUITHH 70
3apruiara 260
[TpuObLIb KOpHOpAIHii 126
Kocsennnie HAJIOTH, HEHAJIOTOBBIE 35
o0s3aTeNbCTBA W TpaHC(EPTHBIE IIATEXKH,
BBITIJIAYNBACMbIE YaCTHBIMHU
peANPUHUMATEISIMH
PenTHBIC MIaTeXu 25
Hastoru Ha npuObLIb KOOI 50
YmHCTBIN KCTIOPT TOBAPOB M YCIYT 23
I'ocynapcTBEHHbIE 3aKYIIKA TOBAPOB U YCIIYT 101
YucTele YaCTHBIE HHBECTUIIAN 60
J10X0JTbI OT COOCTBEHHOCTH 38
Yuctsie cyocuum rOCyJJapCTBEHHBIM 3
OPEANPUITHIM
TpancdepTHbIe MIaTEKHU HACSICHHIO 35
[ToTpeOuTenbCcKre pacxo bl 328




2. B Tabnuiie npencTaBiaeHbl CIEYIONINE TaHHBIE 00 YKOHOMUKE CTPaHbI:

I'on Jleno3utsl, MIIpA. IEH. €. PesepBHble TpeboBaHus
KOMMEpUYECKUX OaHKOB, MIIP/.
JIEH. el

2013 19,3 2,7

2014 62,1 10

2015 140 20,4

2016 184,5 22,3

2017 243,6 27,5

2018 211,6 13,4

JI1s KaXa0ro rojia paccuutaiTe HOpMY O0O0s3aTeNbHBIX pe3epBOB 1T (B %),
BEJIMYUHY JEHEKHOI0 MyJbTUILIMKaTOpa MPm.
Pe3ynbpTaThl pacuera HE00OXOIMMO 3aHECTH B TAOJIHILY.

T'on Jleno3uTsel, MIp. Pe3epBHbIC Hopwma JleHexHbIi
JIEH. e]I. TpeOOBaHUs 00s13aTebHBIX | MYJIBTUILTUKATOD
KOMMEPYECKHUX pe3epBoB,%
0aHKOB, MJIPJI. JCH.
el.

2013 19,3 2,7

2014 62,1 10

2015 140 20,4

2016 184,5 22,3

2017 243,6 27,5

2018 2116 13,4

3. EcrecTBeHHBIN YpOoBEeHBb 0€3pabO0THUIIBI B TEKYIIIEM TOAy cocTaBisieT 6%, a
daktrueckuiit — 10%.

a) Onpenenure BEIMYUHY OTHOCUTEIBHOTO oTcTaBaHus paktuyeckoro BBII
OT MOTEHIUAIBHOTO.

0) Ecnu ¢daxtuueckuit o0beM BBIITyCKa B TOM ke Toay coctaBuil 600 mup/.
JI0JU., TO KakoBbl motepu BBII, BeI3BaHHBIE ITUKIMUECKON O€3paboTHIeii?

4. TIpenmnosiokuM, HAIMOHAJIEHOE TIPOM3BOJICTBO BKJIIOYAET JIBA TOBapa: «X»
U «Y», e «X» — MoTpeOUTenbCKuil ToBap, «Y» — MHBECTUITMOHHBIN. B Tekyiem
roxy 6s110 mpousseneno 200 equnuil ToBapa «X» no nene 200 py0. 3a equHUILY U
10 egunun ToBapa «¥Y» mno nene 400 py6. 3a enuauity. K koHIly Tekyiero rojaa 6
WCIIOJB3YEMbIX €IWHUI] MHBECTUIIMOHHOTO TOBapa JOJKHBI OBITh 3aMEHEHBI
HOBBIMH.
Paccumnraiire:
a) BHII;
0) UHITI;
B) 00beM MOTpeOIeHUsI U 00BEM BaJIOBBIX MHBECTHULINIA;
r') 00bEM YHCTHIX UHBECTHIIH.

5. llenTpanpHbBIA OaHK BRIKYTAET IEHHBIX OyMar Ha 10 MJTH J0JUTapoB: 5 MITH.
y Hacenenus, 5 mmwuimonoB y ®KO. Hacenenne 1 MwmmoH oOHaMMYMBaeT U



XpaHUT BHE 0AHKOBCKOM CHCTEMBbI, a 4 MUJUTMOHA BKJIa/IbIBAET B OAHKH.
Hopwma pesepBupoBanus — 20 %

Paccuurarts:

a) UeMy paBHSIETCS MPETI0KEHUE JEeHEeT?

0) Kakyro nonutuky npoBoaut Lb: cTUMyIHpyoiyo Wik peCTpUKIIMOHHYIO?

6. dyHKIMA cripoca B SKOHOMUKE omuckiBaeTcs popmynont C=100 + 0,75Y.
C 1menpio TMOIACPKKH COIMAIBHO VYSA3BHMBIX CJIOE€B HACEJIEHUSI TOCYIAapCTBO
MOBBICHJIA TOCYAapPCTBEHHBIEC PacXo/Ibl Ha BhITLIATY rmocoouit Ha 300 miH. ot C
IEJIbI0 COXPAHECHHS COaJaHCHPOBAHHOCTU TOCYAapCTBEHHOIO OrOpKeTa ObLIN
MOBBIIIEHBI HAJTOTU Takke Ha 300 MTH. JOJII.
a) Paccuutarh MyJIBTUIUIMKATOP AaBTOHOMHBIX pAacxoJ0B M  HaJOTOBBIN
MYJIBTUILTAKATOP.
0) Paccuutars u3meHenne Y B pe3yiabTaTe YBEIWUYEHHS HAJIOTOB M B pe3yibTaTe
pOCTa pacxoI0B rocyaapcTna
B) CdopmynupoBaTh IOJ0KEHHE O MYJIbBTHIIMKATOpPE COATaHCHPOBAHHOTO
OrO0JKETA.

/. 'HBEeCTULIMOHHBIN CIIPOC B CTpaHe OITUCHIBAETCS
¢ynknumeit: 1=1000-5000i1=1000—5000i.  dyHKIUsS  TOTpPEOJCHUS  UMEET
Bui: C=100+0,7yC=100+0,7y. PeanbHas nporienTHas ctaBka coctapiset 10%.
HajiTu:

a) paBHOBECHBIN 00BEM HAIMOHAIBHOTO JTOXOAa

0) TeMn IpUPOCTa HAITMOHAIIBHOTO JI0X0Ja TIPU CHUKEHUU MPOIICHTHON CTaBKHU 10
4%

B) 3HaUEHNE MYJIbTUILIMKATOPA aBTOHOMHBIX PACXOJI0B,

I') OCTporTe TUHUIO [S

8. CtpykTypa paboueld CHIBI B JKOHOMHKE TMpPEACTaBICHA CJCAYIOIINM
obOpazom:
1-# rog — 3aHaThiX 100 MJIH.Y€J., U3 HUX BOCHHOCIYXAIIUX 3 MJTH.Y€el., YPOBEHb
0e3paboTuilsl 7%;
2-i TOJ — M3 4YKCJIa 3aHATHIX ObUIO YBOJEHO 6 MIIH.4el., U3 MPEKHEro 4ucia
3aperuCTPUPOBAHHBIX 0€3pa00THBIX OTKA3AJIMUCh OT MOUCKOB padoThI 1,5 MiTH.9ell.,
a em¢ 2 MIIH.YEJOBEK TMepenum Hu3 paspsaa (QpUKIMOHHBIX 0e3paboTHBIX B
CTpyKTypHBbIe. KOTHYeCTBO BOGHHOCTY X AIINX HE U3MEHIIOCH.
Onpeaeaurs 1 pacnucats ¢ popmyJiamu:
a) KOJIM4eCTBO 0€3pab0THBIX B TIEPBOM TOMY;
0) KOTMYECTBO 3aHATHIX U O€3pabOTHBIX BO BTOPOM TOITY;
B) YPOBEHb 0€3pabO0THULIBI BO BTOPOM TOAY.

9. IlpenmnoyiokuM, 4TO B CTpaHE MPOM3BOJIUTCSA 2 BHJa TOBAapOB: Kode u
0ananbl, 2013 rox — 0a30BBIH.
a) Onpenenuts nedustop BBII (unnekc Ilaame), MHaekc noTpeOUTEILCKUX 1IEH
(uaaexc Jlacneiipeca) u unaexc duiiepa.



0) Uro nHabmonanock B cTpaHe: HHQIAIMS Wiu Aehsius?

10. Jlnsa yBenmuenus peansaoro BHII ¢ 160 tpaH. py6. 1o 200 tpaH. pyo.
HEOOXOIMMO yBelnueHne ypoBHS IleH Ha 10%. Ha ckoibko HE0OX0auMo
YBEIMYUTH YPOBEHB IIeH, 4T00BI peanbHbiii BHIT (B TpiH.py0.) BEIpOC:

a) ¢ 200 mo 2407
0) ¢ 120 mo 160?

7.2.3 llpumepHbIi NepedeHb 3aaHui AJIs1 pellleHus NPUKJIATHBIX 3a1a4

1. AHanuTHKK areHTCTBA MOCTaBWIM BeHecyaiy BO TJlaBy CIMCKa CTpaH, B
KOTOPBIX CUJIbHAs WHOIALUS COYETAeTCs] C BBICOKUM YpOBHEM 0e3pa0OoTHIIbI.
Poccust HaxoauTcst B 3TOM cricke Ha 17-M mecTe

Benecysna B mATBIM pa3 MOJAPsa BO3IJIaBUJIA €XKETOJHO OOHOBIISIEMBIN
Bloomberg peltuHr cambIx «HecUacTHBIX» 3KoHOMHK Mmwupa (Misery Index).
OcHoBaHWEM JIJIs BKITFOUCHUS B PEUTHHT SIBISICTCS COYCTAHUE CHIILHON MHMIIAIINAHN C
BBICOKOW 0Oe3paldoTuiieid, MMEHHO OHO, MO MbICIU cocTaButene «MHuekca
HECYaCThs», CHIIbHEE BCETO MOJPHIBAECT YPOBEHD KU3HU OOWTATENICH MOIABIINX B
HEro CTpaH.

Brnactu BeHecysnbl BOT YK€ HECKOJBKO JIET HE PACKpPhIBAIOT JaHHBIE O
TEMIIaX POCTaxX MOTPEOUTETHCKUX 1IEH U YpOBHE 0e3pa0OTHIIBI B CTPAaHE, OJTHAKO
ananutuku Bloomberg momararoT, 4to B TekyIieM roay HHGIISINS MPEBBICUT 8 MITH
MPOIIEHTOB MPOTUB NMPUMEPHO 930 ThIC. IPOLIEHTOB B MPEABIIYIIEM TO1Y.

Hapsny ¢ Benecyaioii B Ton-10 caMbIX HECUACTHBIX 5KOHOMHUK MHUpa IIOHal U
psn ee coceneii mo HOxkHOU AMepuke — ApreHTuHa (BTOPOE MECTO), Ypyraain
(cenpMmoe), bpasmmms (BoceMoe). CBom MecTa B BepxHEW 4YacTh TaOJWIIBI
coxpanmiu FOAP (tperbe), Typuus (uerBeptoe), I'peunst (msitoe) u YkpaumHa
(mmecToe), KoTOphIe, Kak momdepkuBacT Bloomberg, mo-npexnemy mepexuBaior
TSDKEJIbIE YKOHOMUYECKHUE MOTPSCEHUS U JEMOHCTPUPYIOT «CKYAHBIM Mporpecc B
JieJie YKPOIICHHs pOCcTa IIEH M BO3BpAICHHUS JIF0/IeH Ha padoTy».

Poccuro skcnieptel Bloomberg mocraBuiv B CMCKE CTpaH ¢ HECYACTHBIMU
PKOHOMMKaMH Ha 17-e MecTo, yka3aB Ha pOCT HUHQIISLHOHHBIX OXHUIAHUN W
CTarHaIumo noxkasareneil 6e3padoTHIIbI.

Camoii )ke «CYACTIIMBOI» OSKOHOMHMKOH MHpa, TJe¢ HHU3Kas HHPIAINS
COYeTaeTCsl CO CTOJb K€ HHU3KMM YypoBHeM Oe3pabotuiiel, Bloomberg BHOBB
npusHan Taunana. CunHramyp B OOHOBJIEHHOM PEHUTHHTE OMYCTUJICS C YUCTOTO
BTOPOTO Ha TPEThE MECTO, KOTOpPOE OH JENUT ¢ SlmoHueH, ycrymas «cepedpox»
[IIBerimapuu.

Jlugepom omyOIMKOBAaHHOTO B TeKylleM ronay «MHmekca HecdacThs» OT
FocusEconomics taxke crana BeHecyaia, 0lHaKO Ha BTOPOE MECTO B HEM BBIIILIA
3umbabBe. [7aBHOM NPUUMHON BBICOKOTO «YPOBHS HECUYacCThs» B 3TOH
apuKaHCKOW cTpaHe dKcrmepThl FOCUSECONOMICS Ha3bIBAlOT  OTPOMHYIO
0e3paboTully, O OLEHKAM aHAJTUTUKOB, B TEKYyIIEM roay 0e3 padOoThl OKaXyTCs
okosio 80% TpyaoCnOCOOHBIX 3UMOAOBUIIEB (OT HCIONB30BAHUA COOCTBEHHOM
BaJIIOTHI 3UMOa0Be 0TKA3aJI0Ch U3-3a rajonupyronied nadsanuu eme B 2009 roxay).



Kpome Ttoro, B Ton-10 «Mumekca HecyacThss» oT FOCUSECONOMICS Bomuiu
Aprenruna, Upan, Bocaus u I'epuerosuna, Hurepus, FOAP, Memen, Kocoso n
Typuus.

OTBeThTE HA BONPOCHI:

1) Kakoit ypoBenp Oe3pabotunibl B PD 3adukcupoBan B TEeKylmiem u
IpEeAbIYIIEM To/1ax ?

2) Kakoro kommyectBo Oe3paboTHbix B P® mo mannsiM ['ockomcraTta B
TEKYILIEM U TPEAbIAYIIEM ToJax?

3) HazoBute peruon P® c¢ caMbiM BBICOKMM ypOBHEM 0e3paboTHIIBI B
TEKYILIEM U TPEAbIAYIIEM ToJax?

2. VHBECTHIIMOHHBIT crpoc B CTpaHe OTIMCBIBACTCS
¢dynknueii: 1=1000—-5000i1=1000—5000i. OyHKIMSA  TOTPEOJICHUS]  HUMEET
B C=100+0,7yC=100+0,7y. PeanpHas nmporeHTHas cTaBka coctaBiseT 10%.
Haijitu:

a) paBHOBECHBIM 00bEM HAIIMOHAIBHOIO JI0XO04a

0) TemMn IpUPOCTa HAITMOHAIBHOTO JTI0X0/a TIPH CHUKEHUU TTPOIICHTHON CTaBKH JI0
4%

B) 3HaUCHWE MYJIbTHILINKATOPA aBTOHOMHBIX PaCcX0JI0B,

T') mocTpoire TuHUIO 1S

3. Jaxe mocie skoHomMuyeckoro kpusuca 2008-2009 rr. pedumur
rocyaapcTBeHHoro Oromkera Poccuiickoit @enepanuu He npesbimaet 4% BBIL
Ha ¢one npyrux crpan 3to coBceM He MHOro, Hampumep, B CIIA pedunur
coctapisier npumepHo 9-10%  BBIL.  Ilpuumna  Hamero Ja0CTaTOYHO
CKpOMHOTO OromkeTHoro OamaHca — 0Oosiee BBICOKME B CPaBHEHUU C
oxumaemMbiMu  1eHbl Ha HedTh. B 2011 romy  Owmker  Poccuiickoit
Oepnepanun  Obl1  cOanmaHcupoBaH Tipu 1ieHe Ha HedTh 109 nomtapoB 3a
Oappenb. [ns cpaBHenus: Oromxersi 2007-2008 romoB OanmaHCHPOBAIUCH
neHo HedpTH cooTBeTCcTBEHHO 41 u 65 pgoimapoB 3a Oapperb.

[loutn JBYKpaTHBI pOCT «OallaHCUpYIOUIEH» OIOJKET UEHbl HePTH
— CJIEACTBUE KOJOCCAJIbHBIX JIOMOJHUTEIBHBIX PACXOJIHBIX 00S3aTENbCTB,
NPUHATBIX Ha ceOs TOoCydapcTBOM B kpuzuc. JIbBMHAs YacTh OTHUX
pacxoJOB HOCUT COLMAJIBHBIM XapakTep W HE MOXKET ObITh OBICTPO
CBepHyTa ©0e3 OOJE3HCHHBIX COIMAJIBHBIX pedopM (BpoJe TMOBBIIICHUS
IICHCHOHHOTO BO3pacTa, COKpaIleHUus OI0/KEeTHOM cephl U T. 1.).

Haxe B kpusucHoM 2009 romy peadbHble JOXOJbl  HACEJICHUS
OCTAINCh Ha JIOKPU3UCHOM YypoBHe. Hampumep, TOBBIIEHUE MEHCUI
MNpOIIIO YEThIPE pa3a U COCTaBUIIO 35 MPOIIEHTOB.

VYBenuueHre  COIMANbHBIX  0053aTeNbCTB  BEJAET K  HU3MEHECHHIO
CTPYKTYpbl TOCyJIapCTBEHHOro Oromxkera. Poct TpaHchepToB HEHM30€KHO
MPUBOJUT K COKPAIICHUIO HHBECTUIIMOHHBIX PACXOOB.

Bonpocsl

1. TIlouemy pasmep OwmkeTHoro jAebuuuTa WIKA NOpodUIUTa B
Poccuiickoit  ®enepainuu onpenensercs Mpexae Bcero IieHaMu Ha HedTh Ha



MHPOBOM PBIHKE?

2. Kakme  npuopurersl  pa3BuTHsd  SKOHOMUKM  Poccum  Bam
u3BecTHBI? HackoybKo ONMCcaHHas BBILIE CTPYKTYpa TOCYIApCTBEHHOIO OrO/IKETa
CHOCOOCTBYET JTOCTHXKEHHUIO ATHUX MPUOPUTETOB?

3. OOBACHUTE MAKPO3KOHOMHUYECKHI MEXaHU3M BBITECHEHHSI MHBECTHULIAN
OpU  YBEIMUYEHUU COLUATIBHBIX TPAHC(PEPTOB.

4. K wd4emy ¢ Bamed TOYKM 3pEHHS TPUBEAET  YBEIUYCHHE
COIIMAJIBHBIX PACXOJ0B TOCYJapCTBA IPU HEU3MEHHOM YpPOBHE IPOM3BOJICTBA
(BBII)?

5. Kakum oOpa3oM cTajio  BO3MOXHO  CHHM3UTh  COILIMAJIbHbBIE
pacxolibl TOCYAapCTBEHHOrO0 OIOKEeTa, HE COKpAaTUB JOXOJbl IOJydaTesien
COIIMAJIbHBIX BBIILIAT?

4, [IpounTaiite otpeiBOK u3 crtatbu JL.M. KpaBueHKO W OTBEThTE Ha
BOIIPOCHI.

«..BBIXO/I U3 PEHECCHM. [locnenune nanusie Poccrata mokasaiu, 4To
BBII oxoHYaTenbHO BBIIIET B IUIIOC M pereccus mnpeoaosicHa. OIHAKO COTJIACHO
skoHomHucTaM BKC u @K ,Vpancubd” 3To ObLIO JOCTUTHYTO MOCPEICTBOM POCTa
IIEH Ha HePTh M rocoOOpoH3aKa3a, OCTalbHAs K€ PKOHOMHUKA JIUOO CTarHUpPYeET,
60 cHmxkaetcs. CornacHo gaHHbeiM BIIID, 101t CEKTOPOB, CBSA3AHHBIX C 1I0OBIUECH
CoIpbsi, B poccuiickom BBII Beipocna ¢ 7,8% B 2013 1. 10 8,2% B 2016-m. ons
O0OOpPOHHBIX MPOU3BOJCTB U TOCYAAPCTBEHHOTO YMPAaBJICHUS MOAHSIIACH C 5,5 10
5,8%, TemM cambIM OOIITUI BEC B IKOHOMUKE CHIPHEBBIX U BOCHHBIX OTPACJIECH JOCTUT
MakcMMyMa 1o KpaitHei mepe ¢ 2011 r.

CTpouTeNnbCcTBO K€, HAlpuUMeEp, 3a MATh MECSIEeB B 00bEMax BBOJIUMBIX
mwomane ynaino Ha 12,6%. KosoccanbHblii pa3pblB MEXIOY ChIPbEBON U
MPOU3BOJICTBEHHON KOHOMHUKOW TOBOPUT O TOM, YTO TPEHJ Ha BOCCTAHOBJICHUE
WJUTIO30PEH U XPYIOK, 00YCIIOBJIEH S5KOHOMUYECKONM KOHBIOHKTYPOU — IIEHaMU Ha
sHeproHocurend. Ecaum B mpouuioM rogy Kaxablid Oappennb poCCUUCKOW HePTH
npojaaBajcs 3a pyoex no 31,99 goi., To B aToM yxe 1o 52,04. Kak mokasan kpusuc
2008 r., Tako€ BOCCTAaHOBJIEHHE YKOHOMUKHA HOCUT BPEMEHHBIN XapaKTep U BENET K
3aTSIKHBIM KPU3UCaM C COKPAIIICHUEM JIarOB BPEMEHU MEXKKPU3UCHOTO TIEPUOIA.

HNPOMBIIIVIEHHOE ITPOU3BOJACTBO. CornacHo o¢uiuaibHbIM
JIAHHBIM, TJIaBHbIC MMOKA3aTeIl YKOHOMUYECKOTO POCTa B CTPAHE CTaIM PACTH. 3a
MATh MECSILIEB 3TOTO T'0Jla MPOMBIIIJIEHHOE MPOU3BOJCTBO BbIpociio Ha 1,7%, XoTs
oOpabarpIBaroIIasi MPOMBITUIEHHOCTh Bcero Ha 0,9%. Ecnu nmepeBectr 3T 1iudpsI
Ha ypoBeHb JocaHKIHOHHOTO 2013 T., TO MO mpomM3BOACTBY 00pabaTrhIBaromIei
npombiluieHHOCTH Poccust ceituac Ha 2,5% mpou3BOIUT NPOIYKIIMU MEHBIIE, YEM
3,5 rona Tomy Hazaa. U eciu B 2013 r.

JOJIsI UMIIOPTa B POCCHICKONW DKOHOMHUKE JOXOJujIa IO HEKOTOPHIM
TOBapHbIM rpynnaM 10 90%, TO JOTMYHO, YTO NMPU YMEHBIIEHUH MNPOAYKUIUU
oOpabaThIBarOIIei MTPOMBIIIJIEHHOCTH WMIIOPTO3aBUCUMOCTh HE YMEHBIIUJIACh, a
TOJBKO BbIpociia. XOTsd MenBeneB yxke ycrel OoT4uTarbesi, uto ,.B 2016 T.
pa3BUBAIUCH HaMOoJIee MEPCIEKTUBHBIE OTPACIN POCCUMCKON MPOMBIILIIEHHOCTH,
JIOCTUTHYTBI ONIPE/IeTIEHHbIE PE3yIbTaThl B MPOTPAMME UMIIOPTO3AMETTICHUS .



Crpana kak OblIa 3aBUCUMa OT HHOCTPAHHBIX TOBAPOB, TaK U MPOJIOJKAET OT
HUX 3aBUCETh, TOCKOJIBKY CBOE MTPOM3BOCTBO HE YBEIMYMIOCH. | TaBHBIC (haKTOPHI
pocTa NPEeANPUHUMATEIBLCKON ESITEIbHOCTH — JIOCTYIHBIE KPEOUThI H
IpeIcKa3yeMble YCIIOBHS BeICHHs OM3HEeca — YyKe TaBHO He paboTaroT. Ha mpsimoii
JMHUY, HAIPUMEP, OJIMH U3 BOTPOCOB OBLIT O BBHICOKMX CTaBKax — ,,pakTuueckas
CTaBKa B HaIlleM KOHKPETHOM ciiydae coctaBuia 19% rogoseix — 18,75. C Takumu
CTaBKaMHM, O Y€M TOBOPHUJIOCH B Hayaje, Mbl HOBYIO SKOHOMHKY HE IMOCTPOUM, U Y
Ou3Heca HET TaKoW, K COXKaJCHUIO, PEeHTaOENbHOCTH, KaK HaM Obl XOTEJIOChH .
[IpaBuna BegeHus: OM3HECa TaKKe MEHSUIUCh MHOTOKPATHO, KaXKIbli pa3 B CTOPOHY
BBEJICHMSI HOBBIX COOpPOB U MpEMATCTBHM. ITO cuctema ,IlnaTon”, yBenuuuBiias
CTOMMOCTb TIEPEBO30K, HOBBIE TpeOOBaHMA K KAaCCOBBIM ammaparam, ,,HOYb
KOBILIEH’, TOProBbIE COOPHI B TOpOJIax (eepaabHOTO 3HAYEHUS U ITpoyee.

HMHBECTHUIIUMN. Yto KacaeTcs MHBECTUIMM B OCHOBHOHM KaIMTall,
KOTOpBIC MO JaHHBIM 3a NEPBbIA KBapTajd BbIpocid Ha 2,3%, TO UX YBHUJEIH
MPEUMYIIIECTBEHHO TOJIBKO JIBA CEKTOpa SKOHOMHKHM — Kak OOBIYHO, M0OBIYa U
TPAHCIIOPTUPOBKA CHIPbSI, @ TAK)Ke (PMHAHCOBBIM CEKTOP, 00CITYKUBAIOUIUNA MOTOKU
,,DKOHOMUKH TpyObI”. bonee 40% WHBECTUIIMI B OCHOBHOM KalMTaj MPUIILIOCH Ha
JOOBIYY TOJIE3HBIX HCKOMAEMbIX M CTPOUTEIBCTBO TPYOONPOBOJOB ISl HX
TPAHCIIOPTUPOBKK  3a pyOexxk. B cekrope peanbHOro  MpPOM3BOJICTBA
WHBECTUIIMOHHBIN CIaJl HAPOTUB TIpoaospkaeTcsa. Hanpumep, B o0padartbiBatoieit
MIPOMBIIIUIEHHOCTH 00BEM KaIlBJIOKEHUH yriai eme Ha 6,7%, xoTs 25% mormHocTel
y)K€ OKOHYATEJIbHO YCTapeJ W HE CIOCOOHBI MPOU3BOJIUTH MNPOAYKIUI0. B
METaJUTypruid KamBJOKeHHsT oOBaimiauch modytu Ha 30%, B TPOU3BOJACTBE
METAJTMYECKUX n3Aennil — Ha 24,7%, B CEKTOpE aBTOTPAHCIIOPTHBIX CPEACTB —
Ha 32,2%. CornmacHo BbIBOJaM SKOHOMHUCTOB COepOaHka, pOCT MHBECTHUIIMI OBLI
oOycioBlieH ,,(pakTopoM CTOJUILI”, OIOKETHBIMU CpPEACTBAMU M Ta30BBIM
npoekToM ,,Cuna Cubupu”, T.e. HU B KO Mepe He TOBOPUT O BOCCTAHOBIIEHUU
aKTUBHOCTH YaCTHOTO CEKTOpA.

NHOJIANUSA. Uadnsauus 1ocTuria peKopaHo Hu3koro ypoBHs — 4,4%,
XOTS paHee MBI YKe MUCAIM O TOM, YTO 3TH MOKA3aTENH IBHO 3aHUKEHBI, TOCKOJIbKY
HAPYWIAIOT CIOXKUBIIMICA SKOHOMUYECKHUM 3aKOH COOTHOIIEHUS cTaBku L[b PD u
uH(IsIIUY B onpesieieHHOM Kopuaope. Ceiuac cTaBka He KOPPEKTUPYETCS B TAKOM
Ke TemIne, Kak HMHQIALIUS, 4YTO TOBOPUT O TOM, 4YTO HMHQISAIMIO OCO3HAHHO
3aHUKALOT.

B niepuonsl, korna uasAys Obl1a Beie craBku, L{b PO opuenTHpoBaics
Ha SKOHOMHYECKHM POCT, CTUMYJIUPYEMBIA CMSATYECHUEM JCHEKHO-KPEIUTHOU
nomuTukn. Tak Obuto B 2007—2008 TT., 32 KOTOPBIMH TIOCIICIOBAJl KPH3HUC,
BBI3BaHHBI HM3MeHeHHEeM ctomMmocTH HedTtu. IIb P® Torma ma ronm yBemmumi
ctaBky, HO B 2010 r. oHa cHOBa oka3anack Hrke uHpsuu. B 2013 rony [[b PD
MIPUHUMAET PEIICHUE OPUEHTUPOBATHCS HE HA YUYETHYIO, a Ha KIIFOYEBYIO CTAaBKY,
KOTopasi OblIa Ha 3 MPOIEHTHBIX MyHKTA HWKE y4eTHOW. Toraa Mbl CHOBa BUIUM
b dexT Hu3KOro Ko3PhureHTa.

To ecTb MOKHO TOBOPHUTH, YTO B OMPEICICHHbIC HCTOPUUYECKHUE TTPOMEKYTKHU
BpeMeHU bank Poccrnn cTuMynupoBan SKOHOMHUKY 3a CUET YACUIEBIICHUS KPEIUTA.
Hcxons uz aToro B nocneaytoniue roasl bank Poccuu nomken Obu1 Ob1 AepKaTh 3TO



COOTHOIIIeHHE Osm3Kkoe K 1:1, 0THAKO BMECTO 3TOr0 HAMETHJIACh HOBAsl KapTHHA,
KOTOpO# panble 3a cpok IlyTuHa He HaOMIOMaT0Ch. A UMEHHO: BAPYT MMapaMeTp
WHOIAIUA PEe3KO MOoIIea BHU3 0e3 0OBEeKTHBHBIX Ha TO NMpu4HH, a bank Poccumn
HE3HAYUTEIHLHO CKOPPEKTUPOBAJ CTaBKYy. B mponuioMm rojay ypoBeHb MHQIISIUU
ObUT MOYTH B JIBa pa3a HMKE CTaBKW, B 3TOM TOJy Takas K€ KapThuHa. A cam
ko3 dunmerT Beipoc ¢ 0,98 (2015) mo 1,96 (2016). ITo ucxoxuoii noruke 11b P®
JOJDKEH OB OB CHU3WUTH CTaBKy 10 5—7%, HO HUKAaK HE OCTAaHABIMBATHCS HA
ypoBHE 9,25%. Ho 3Toro on menate He cran. O dem 310 roBoputr? O TOM, YTO
peanbHbIi ypoBeHb MHQISIUKU HAMHOTO BBIIIE, YEM HaM COOOIIAIOT CTATUCTHI U
yuHOBHUKHU. [10 Bcelt BUAMMOCTH, OH B IrpaHuIiiax 8—13%.

I'PY30050POT U BHEIIHASI TOPI'OBJISL. PexopanbiMu cTanu
noKasatelid pocTa rpy3zoobdopora — 7%, xene3HonopoxHoro — 7,4% 3a nsath
MECSIIEB TEKYIIETO T0Jla, a TAKKE€ TEMIIbl pOCTa HKCIOPTAa U UMIIOPTA, KOTOPbIE
nocturma 31,8 m 24% coorBeTcTBeHHO. VIMEHHO yBEIMYEHHE TIEPEBO30K
MPOAYKIIMM IO BHEUIHETOPIOBBIM OMEpPAIUsM W TMPUBEIO K POCTY 3HAUYCHUS
nmapamerpa rpy3oobopota. Eciaum cpaBHuBaTh ganHHble 3a 4 Mecsma 2017 1. ¢
JnaHHbIMU 3a 4 Mecsia 2014 1., T.e. ¢ TOYTH JOCAHKIIHOHHBIM IIEPHOIOM, TO OOBEMBI
skcropta B 2014 1. B 1,55 pa3 npeBsbilany TEKyIIHe NoKa3aTead, a UMIIOPTa — B
1,48 pa3. [laxke mpu TakuMx BBICOKMX MOKA3aTENISIX POCTa AKCIOPTAa U MUMIIOPTa B
ATOM TOAYy MPUXOJUTCS KOHCTATUPOBATH, YTO MBI €Il JAAJICKU OT JOKPU3UCHOTO
ypoBHs. 11 HE MeHee BaKHbII MOMEHT, 32 CUET YETrO MPOU3O0UIEN POCT IKCIOPTA U
UMITOpTA. DKCIOPT BBIPOC MPEUMYIIIECTBEHHO Oarogapsi MUHEPAIbHBIM pecypcam
U MeTaJlaM U u3nenusm u3 Hux (puc. 2.2). To ects Poccusi He moMmeHsia CBOM
MIPOU3BOJICTBEHHBIN MPOGUIL B MUPOBOM TOoprosie. UMIopT yBeauduics 3a cuer
3aKyTOK MAIllMH U 000pyA0BaHMsl, KOTOPbIE BRIPOCH Ha 27,5%, 9TO MPU TOM, 4TO B
CTPYKTYpE UMIIOpPTa OHU 3aHUMAIOT 45%...».

Bonpocs! 1 3a1aHus

1. Kak BiusieT NPOMBIIIJIEHHOE MPOU3BOJACTBO HAa YPOBEHb Pa3BUTHS
HaIMOHAJILHON YKOHOMUKH?

2. IloueMy MMIPOTO3aBU3UCHUMOCTh OTPULATEIBHO  XapaKTEPU3YET
HaIIMOHAJIBHYIO YKOHOMUKY?

3. Ilouemy ypOBEHBb KM3HH HACEJICHUsS PACCMATPUBAETCA KaK KPUTEPHUHI
OIICHKH HAI[MOHATBHON IKOHOMUKH?

4. Kak MHBECTUIIMU BIIUSIOT Ha COCTOSIHUE CEKTOPOB SKOHOMUKU?

5. Ilouemy Poccum BaKHO yAensiTh BHUMAHHUE CBOEMY MPOU3BOJICTBEHHOMY
pouIII0 B MUPOBOW TOPTOBIIE?

6. OxapakTepu3yuTe COCTOSHUE POCCUMCKOM IKOHOMUKH Ha Hadayo 2017 r.,
MCXO/ISl U3 IPEJICTABIICHHBIX JAHHBIX.

S. IIpouuTaiiTe KEMC U OTBETHTE HA BOIIPOCHI.

«MakpO’KOHOMUYECKUI aHAJIN3 CTPOUTCS HA OCHOBE COEOUHEHHS TpEX
TUIIOB MH(pOpMaIUK:

. peryisipHbie (€XeMeCsYHblEe) CTaTUCTUYECKHE AaHHbIE O KIIOUYEBBIX
PKOHOMMYECKHX CerMeHTax. DT naHHble hopmupyrores Poccratom u [1b PO u B
COBOKYIIHOCTH IIO3BOJISIFOT C MCIIOJIB30BAHUMEM XOPOLIEro MaTeMaTU4YeCKOIo



ammapara COCTaBIIATh MTOJTHOE MPEACTABICHHUE O TEHIACHIUAX U3MCHEHHUS YHCIICHHO
HU3MEPSAEMBIX TTapaMETPOB,;

. COOBITHS, MPOUCXOMSIIINE HAa MHUKPOIKOHOMHYECKOM ypOBHE — Ha
YPOBHE OTJICIbHBIX KOMIIAHHM, OTpaciiei Wi pernoHoB. COBOKYIHOCTH 3THX
IIOCTOSTHHO ~ HAOJIFOMaeMbIX  COOBITMM  IO3BOJIIET  aJeKBAaTHO  TPAKTOBATh
HA0II0aeEMbIE CTATUCTUYESCKUE N3MEHEHHUS U BBICKA3BIBATH TMIIOTE3EI O KITIOUEBBIX
dakTopax, BIMSIONMX B ONpPEACICHHBII MOMEHT Ha SKOHOMHUKY. Hampuwmep,
BOIIPOC O HAJIMYUHM OTPACIICBBIX JpaliBEpOB POCTA, CYIICCTBCHHBIA IS
IIPOTHO3UPOBAHUS MOIIHOCTH 3KOHOMHYECKOT'O POCTa, HEBO3MOXHO Pa3peIIHTh
0e3 3HaHUS COOBITUIHHOTO PAJIA;

. TEOPETHYECKHE MOJICIIM B3aMMOOTHOIICHUN CIpOca U MPEII0KEHUS,
UHOIAIANA, POCTA M JICHS)KHON MAacChl, ICHS)KHOW JIMKBUIHOCTH, CTOUMOCTH JICHET
U pocTa u mpoune. Tak Kak TeopeTHyecKue MoJIen ObUIM pa3paboTaHbl Ha Oaze
OOJIBIIMX MAaCCHUBOB CTATHCTHKH, OHHU SBJISIOTCS IIOJIC3HBIM HHCTPYMEHTOM JIJISI
UHTEPIIPETANH TCKYITUX CTATUCTUYCCKUX M COOBITUIMHBIX TaHHBIX...)».

Bonpocebl u 3aganus

1. Kakpe tunel wH(pOpMAIUH HCHOIB3YIOTCI B MaKPOIKOHOMHYECKOM
aHanmze?

2. Kakag mnepuogudHOCTh B IIOJYYCHUH JAHHBIX HCIIOIB3YCTCS B
MaKpOAKOHOMHYECKOM aHaIH3e?

3. Kak MaKpPO3IKOHOMHUYECKHI aHaIn3 UCITOJIb3YET JTaHHBIE
MHUKPO3KOHOMHUYECKOT'O YPOBHS?

4. Kakue TeopeTHyecKue MOJEIN HCIOJIb3YIOTCS B MaKpPOIKOHOMHYECKOM
aHammze?

6. [IpounTaiiTe OTpHIBOK U3 cTaTbu A. Tabaxa u OTBETHTE HA BOMPOCHI.

«...Ilocnegnee 3acemanue coBera qupekTopoB banka Poccum 1o
MPOLICHTHBIM CTABKaM CEHCAlMi HE MPUHECIIO: KaK U 0KUAAI0Ch, CTABKY CHU3WIIH,
HO Bcero Ha 25 0a3MCHBIX NMYHKTOB, @ TOH 3asBJICHHUS OKa3aJci JOCTATOYHO
YKECTKUM. YYaCTHUKH PbIHKA cAenau BoiBOJI, 4To [[b P® Oyner nBuratbcs kpaiiHe
aAKKypaTHO, CHHKasl KIIIOUEBYIO CTABKY TOMAJTy, C BO3MOKHBIMHU ITPUOCTAHOBKAMHU.

B nenexno-kpeautHou nosutuke [{b PD Takxke kpaliHE MOCIEN0BATEIICH: OH
pemma (M OMOBECTHJI BCEX), UTO BBICOKHME pPEAIbHBIE MPOIIEHTHBIE CTABKH —
JY4YIIUd WHCTPYMEHT 71 aHTHUUHQISIIUMOHHOW TOJUTHUKH, W TIPOBOJUT €€,
HEB3Upas HU Ha 4TO0. Tem Ooyiee 4TO OIOHKETHBIC TPOIECCHI 3a MpeaeIaMu ero
KoMrieTeHIuu. ba3oBoil siBisieTcss uzes, B3siTas U3 y4eOHUKOB, UTO TPU HU3KOM
UHOIAIUA YKOHOMHUKA PACIBETET cama coOoM, MO0 IeHOBasi CTAOMILHOCTH €CTh
6naro camo 1o ceoe.

B pesynbTare yXe HECKOJBKO MECSIEB pPEAbHBIE MPOLICHTHHIE CTABKHU B
Poccun coxpaHsrOTCsl Ha pEKOPIHBIX YPOBHSX, HEOOBIUHBIX U JIJI1 PA3BUTHIX, U TS
pa3BuBaromuxcsa crpad. Ilpu unbasuumu B 4,1% craBka mo rogoBeiMm Od3
COCTaBIISIET OKOJIO 8%, a Ha mATHUYHOM 3acefanuu Llb P® cHusmn kimrodeByro
cTaBky 10 9%. 1o cyTu, perymarop cieayer 3a pbIHKOM YK€ OKOJO roja, Korjaa
oduIManbHble CTaBKU BBIIIE CTABOK Ha pPBIHKE roc- foJira. PeanpHas cTaBka B



3aBUCHUMOCTH OT OpHUEHTHpa cocTaBisieT 4—>5% rogoBbeiXx. OKUAAEMOE PHIHKOM
CHUKEHHE CTaBKHU 10 8% K KOHILy rojia u eme Ha 1% k cepenune 2018 r. 10KHO
MPUBECTH pEaNbHYI0 CTaBKY K 2—3% rOJOBBIX — BBICOKOMY M YCTOWYHMBOMY
YPOBHIO, 3asiBJIcHHOMY camuM [[b PO.

[ToG0YHBIM PE3yIHTATOM TaKOK arpeCCUBHOM M JKECTKOM MOJUTHKH SBIISICTCS
CWIbHBIA pyOJib: KoJeOaHWS TIOCHSTHUX JHEW HE JOJKHBI OTBJICKAaTh OT
byHITaMEHTAIBHBIX TPUYHNH — BBICOKME CTAaBKH BHYTPH CTPaHBI TPUBJICKAIOT
ropsiure JeHbI'M n3-3a pyoexa. [Ipu 3ToM cuibHbIN pyOsIb HEBBITOJIEH JIJIsl OI0/IKETa
(B cuily 3aBUCHUMOCTH €r0 JOXOJIOB OT AKCIOPTa), OOJBIIMHCTBA IKCIOPTEPOB U
BHYTPEHHUX MPOU3BOJUTENCH, HE 3allMIIEHHBIX pa3HOTO pojaa OapbepamMu U
AMOapro. AKTHBHO IUTUPYEMbIE pE3yJbTaThl OMPOCOB, MO KOTOPBHIM BBICOKHE
CTaBKM W CUJIbHBIA pYyOJb BBITOJHBI BCEM IPOU3BOAMTENSAM, HOO IMOMOTAIOT
TEXHUYECKOMY TEPEBOOPYKEHHIO, HECKOJIbKO HaTAHYThl. Omnpockl BOOOIIE
JIOCTATOYHO CJIAOBIA OPUEHTHUP IS MOMUTUKU. CHIIbHBIN pyOsib U BRICOKUE CTaBKU
KaK MUHUMYM TOJIHOCTBIO MIEPEOPUCHTUPYIOT 3aKYIKH 000PYAOBaHUS HA UMIIOPT,
yVACHICBSIE TPOJAKU U TOBBIIAS BBITOJHOCTh OTHOCUTEIBHO JEHIEBOIO
(¢buHaHCUPOBaHUA OT MOCTaBIIMKA. B 3TOM pazpe3e poccuiickue moCTaBIIUKNA MOTYT
OBITh KOHKYPEHTOCHOCOOHBIMU TOJIBKO TP TOCHOMJIEPKKE, a OIKET He
PE3UHOBBIM.

[Ipu sTOoM Bce, B ToM uncie pykoBoactso [Ib P®, npusnarot, 4yTo nens no
UHOIAIUA PAKTUYECKH JOCTUTHYTA, U HE OXHUAAIOT OOJbIIUX HHQISIIUOHHBIX
IIOKOB B Oymkaiiiee BpeMs. [py3 BBICOKMX CTaBOK JIaBUT M HA HACEJIEHHE, U Ha
Ou3Hec, orpaHWYMBas MOTPeOJECHWE W MHBECTHUIIMH, OCOOEHHO IIOCJIE TpeX JIeT
cnazaa. [Ipu 6o1ee MATKo, HO BCE paBHO >KECTKOM MO OOIICTIPUHSITHIM KPUTEPUIM
MOJINTUKE BOCCTAHOBUTEIBHBIM POCT MOT ObI OBITH CYIIECTBEHHO OOJBIINE, YeM
oxxunaemsbie 2%. [Toka ke 3aKkpeIuTOBaH- HbIE TPaXKAaHE U MPEAIPUATHS HE MOTYT
pedrHaHCHPOBATH JOJITH, CHU3UB JIOJTOBYIO HATPY3KY, a 0AHKH ,,COJIAT OTPOMHBIC
JICHE)KHBIE 3amackl Ha KopcueTax u aeno3utax B [{b PD u3-3a BHICOKOM CTaBKHU U
OTCYTCTBUS PUCKa.

CraBku HWXe UHQIAIMM U ,pa30pacblBaHUe JEHEr C BeprojeTa’
JIEVUCTBUTEIBHO PA3JIarat0T 3KOHOMHUKY, XOTS MOYTH Bce ,,3010Tbie” 2000-¢ rT.
peanbHble TMPOLEHTHBIE CTAaBKUW OBLIM OTPULIATEIBHBIMU U  HyJeBbiMU. Ho
3aBBIIICHHBIE CTABKU HE JAI0T SKOHOMHKE W JOXOJaM HACEJICHMS, MaJaBIIuM TPU
rojila ¥ CUJIBHO YJApHBIINM TIO0 CTPYKType MOTPeOJICHUS, BHIPACTH M TOJJIEPKATh
skoHoMuKy. CIIA wu BenukoOputaHusi nepaT CTaBKM HWXKE WHQISAIUU, B
€BpO30HE W SIMOHWMM OHU BOOOIE OTPUIIATENLHBI, W BCIIECKa WHQISAIUN HE
npocmarpuBaercsi. (€ yd4eToM  CTPYKTYpbl  POCCHUHCKOM  SKOHOMHUKH U
HEOOXOMMOCTA KOMITEHCUPOBATh MOTEPH OT KpHU3Wca HU3Kas WHQOIAIMS 000N
IeHOM u 3abuBaHUE TIOTPEOUTENBCKOTO ¥  JIEJIOBOTO CIpOca TOPMO3ST
PKOHOMMYECKUN pocT. boiiee ObICTpOE CHIKEHUE pealbHBIX CTaBOK 10 2%
COOTBETCTBOBAJIO Obl KItOueBOW crTaBke B 6%. Kpome TOoro, HeoOXoauMoCTh
BBICOKMX peaJibHbIX TMPOILIEHTHBIX CTABOK IIOCJE€ YCHENIHOTO COUBaHUsA
UHQIISIITUOHHON BOJIHBI TaKXKE€ MOXKET CIYKHUTh MNPEAMETOM JJisi OOCYKJICHHUS:
2—3% — normMa ToJIbKO JIsl SICTPEOOB JEHEKHO-KPEIUTHOU MOJIUTUKUA. Bo MHOTHX
HeHTpoOaHKaxX peasibHas CTaBKa B npezenax 1% cuuraercs JoCTaTOYHOM.



C TOYKM 3peHHs] yCTOMYMBOCTH SKOHOMMKH 3aBBIIICHHBIE CTABKH HE CHIIBHO
Jy4Ille, YeM OTPULATEIIbHBIE WU U3JIUIITHE MTKAs ICHEKHO-KPEAUTHAS TTOJIUTHKA.
Nuaue moxxer moBToputhes onbIT 2008 u 2014 rr., Korjia UCTOPUYECKH HU3Kas
WHOIAINAS ¥ CWIBHBIN pyOJib pEe3KO OTKATHIBAJIM Ha3aJ WUMEHHO MOTOMY, UYTO HUX
YAEpAKAHUE NUI0 HEAEKBATHO )KECTKUMH METOJAMM.

[ToaToMy 3amemyieHre MHQISIITUN MOXKET CTaTh MOBOJOM JJISl JUCKYCCHUU O
JKEJIaTeIIbHOM YPOBHE CTAaBOK — CHIDKEHHBIX U HE pa3ToHSMomux nHsut0. 6o,
KaK TIOKa3bIBAET OMBIT MocieaHux 10 et B OONBIIMHCTBE Pa3BUTHIX SKOHOMUK (2 B
SAnonun — Oosiee NBYX NECATUIICTUHN), HU3KUE CTABKU HE SIBIISIIOTCSA 3JIOM TIO
OTIPEJICIICHUIO, a YYEOHMKH SKOHOMHMKM HE Jorma, a 0a3oBoe€ PYKOBOJCTBO K
nevctBuio. JKecTKocTh B yAEp)KaHUM CTaBOK He 00s3aTelbHO BelIET K
JIOJITOCPOYHOMY  YCIIEXy — YPOBEHb HHQISIUU JODKEH COOTBETCTBOBATH
CTPYKTYpE U YPOBHIO Pa3BUTHUSI SKOHOMUKHU. I OBITH PEKOPACMEHOM IO YpPOBHIO
peabHBIX CTABOK — HE CaMoe€ Jydllee TocTukeHrne banka Poccun...».

Bonpocs! u 3a1anus

1. Kakasg B3aMMOCBS3b CYHIECTBYET MEXKIY PpEalbHOW W HOMHHAIBHOU
CTaBKOM MpOILIEHTA?

2. Tlouemy mpu TOPUHATUM pEUICHUS OO0 HWHBECTUIUSX O0o0Jiee BaXKHOM
ABJISICTCSI UMEHHO peajibHasl CTaBKa MPOLEHTA?

3. CoryacHel 1 BBl C MHEHHEM aBTOpPA CTaThH, YTO BBICOKAs MPOLCHTHAs
CTaBKa Mapajnu3yeT NOTPEOUTEIbCKUN 1 MHBECTUIIMOHHBIN CIIPOC?

4. Kakum o0pa3oM CWIBHBIA pyOJib BO3JCUCTBYET Ha HHQIISIIMOHHbBIE
npoiieccel B Poccun?

5. Kak BbI cunraere, HC SIBJISIETCS JIM BbICOKas IpouEeHTHas ctaBka [Ib PO
WHCTPYMEHTOM BAJIFOTHOTO PETYJIUPOBAHHUS?

/. IIpounTaiiTe KeWC U OTBETHTE HA BOMPOCHI.

[IporpeccuBHOE HAIOrO00JIOKEHUE — THUI CHUCTEMbl HAJIOTOO0JIOXKEHUS,
KOoTopasi pazpaboTaHa, 4TOObI IOMECTUThL caMO€ OO0JIBIIIOE HAJIOTOBOE OpeMs Ha TeX,
KTO 3apalarbiBaeT Oousbllyt0 4acTh JeHer. [IpotuBocrosimias  Qopma
HAJIOTO00JI0KEHUSI — PErPECCUBHOE HAJIOTO00JIOKEHUE, T/I€ T€, KTO 3apabaThIBaOT
HauMEHbIIIee KOJMYECTBO CYMMBI JCHET, IIATAT CaMble BBICOKHE HAJIOTH.

['maBHas mpuyWHA ISl YCTAHOBIIEHUSI TPOTPECCHBHBIX HAJIOTOB COCTOUT B
TOM, YTOOBI IOCTUTHYThH CIPABEIJIMBOCTH B HAJIOTOOOJIOKEHUH, TI0 KpailHEHl Mepe
JUTst HeKOTOphIX. [IporpeccuBHBIN HAJIOT BOIUJIONIAET MOHITHE, COTIIACHO KOTOPOMY
T€, Y KOTO BBICOKHE JIOXOJIbI, JJOJKHBI 3aTUIATUTH OOJIBIIIE CBOETO JJOXO/a B HAJIOTH,
MOTOMY YTO OHH CITIOCOOHBI 3aITATUTh 0€3 KPUTHUECKUX KEPTB JIs OO [KETa CBOSH
CEMbH.

[IporpeccuBHas cuctemMa HaAJIOTOOOJOXKEHHS TaKXKe CIOCO0 OOpaTUTHCS K
IKOHOMUYECKUM HEPaBEHCTBAaM B OOIIECTBE.

EcTh Taxke SKOHOMHYECKHH apryMEHT 3a TMPOTPECCUBHYIO CHCTEMY
Hanoroobnoxxenusi. Korga ypoBHU 10XOAa MOBBIMIAIOTCS, YPOBEHb MOTPEOICHUS
UMeeT TeHCHIIHIO K MaIeHuto0. JloMarHee X03sIiCTBO C HU3KUM JT0XOZ0M OBIJIO OBl
CKJIOHHO OBICTpPO TpaTUTh BCE KOJMUYECTBO JCHET HAa HEOOXOIUMBbIE TOBAPHI U
YCIIyTH, & 3TO MPUBEIO Obl K YBEIMYECHHUIO JICHEXKHBIX CPEJCTB B IKOHOMUKE. B



CpPaBHEHUU JOMAIIIHEE XO35UCTBO C BHICOKMM YPOBHEM J0XO0/a MOIJIO Obl TOJBKO
MOTPATUTh JUIIL KaKyl-TO 4YacTb Ha TOBapbl U YCIYTH, MPU 3TOM MPUHUMAS
pelIeHre He TPATUTh (KOMUTh) WJIM HUHBECTUPOBATH YacTh JeHer. JIeHbru, KOTOphIe
JIOMAIIHEE X035MCTBO BBICOKOTO T0X0Aa SKOHOMUT WJIH MUHBECTHPYET, HE IPUBOJIAT
K YBEJIMYEHUIO YPOBHS CIIPOCA HA TOBAPHI U YCIYTU B SKOHOMUKE. IMEHHO mo3TOMY
3TO  YacTo  OOCYXJaeTcsi, YTO DJKOHOMHYECKOE IMOTpeOJIeHHEe  MOKET
CTUMYJIMPOBAThCS, YMEHbIIAs HAJIOTOBOE OpeMsl Ha TpaxaaH ¢ 0oJjiee HU3KHUMHU
J0X0JaMH, MOAHMMAas OpeMsi Ha HaJoroIulaTeNbIIMKOB C 0o0jieeé BBICOKUMU
JIOXOJTaMH.

K HepgocTaTkam OTHOCHUTCS TO, YTO HPOTPECCHUBHBIE HAJIOTM YMEHBIIAIOT
CTUMYJIBI K TpyAy. Ecim Bce OombIas 4acTh 10X0J0B U3BIMAETCS Yepe3 HAJIOTH, TO
HET CMBICJIA TPYAHO paboTarh. Takke MPOUCXOTUT OErcTBO «MO3TOB» M YXOJ OT
Haoroo010xkeHus. [lockobKy HaJOTH Ha JIMYHBIE JOXOAbl HE TAPMOHU3UPOBAHBI
MEXIy CTpaHaMH, TO A OyAyT CTPEMHUTHCS MOJTy4aTh JOXOMbI B CTpaHax ¢ 0oJee
HU3KMMHU CTaBKaMu HaJIoroo0siokeHus. K ToMy ke BBICOKHE HAJOrOBBIE CTABKU
TaK)K€ MOTYT CTUMYJIMPOBATh HEKOTOPBIX JIMI] M30€ratb HaJIOTOOOJOXKEHHUS, T.€.
NOJIy4aTh JOXOJbl B TEHEBOM CEKTOpE B3KOHOMHUKH. Cieqyer OTMETHUTh, YTO
IIPOTPECCUBHBIE HAJIOTM YMEHBIIAIOT cOepekeHus. JIuma ¢ BBICOKUMU J10XOJaMHU
UMEIOT HHU3KYI0 TIPEACNIbHYI0 CKJIOHHOCTh K MOTPeOJeHUI0. YMEHBIICHUE
HAJIOTOBOr'0 JABJIEHUS MPUBEAET K POCTY COEPEKEHUM, UTO OyIEeT CTUMYJINPOBATh
DKOHOMHYECKHUH POCT.

Bomnpoc o Bo3Bpare K NporpecCUBHOM MIKae HAIOTOOOI0KEHHSI JaBHO YXKE
oOcyxaaeTcst B Haiem obmiectse. He craBsTcst moJ COMHEHHE U MPEUMYIIECTBa
JTAHHOTO TIEPEX0/1a, 3aKIIOYAIONIMecs B YBEIWYCHUU TOCTYIUICHUN B OIOIKET, B
cokpatienuu qudpepeHnnanuu 10X00B, B COUATBHON CIPABEIIUBOCTH U T.1I.

[IporpeccuBHOE HANIOTOOOJIOKEHUE TPEACTABIAET COOOM cHUCTeMY, MIpH
KOTOpOM OOoJibllIeMy OOBEKTY HAJIOT0OOJOKEHUSI COOTBETCTBYET 00Jiee BBICOKHU
YPOBEHb HAJOrOBBIX CTABOK MJIM € C POCTOM HAJOroBOW 0a3bl pacTeT CTaBKa
HaJjora.

B T'ocynapctBennyro [ymy Poccuiickoii ®denepanuu yKe HECKOIbKO JIET
MIOCTYNAaeT 3aKOHOMPOEKT «O BHECEHMM W3MEHEHUM B TJIABY 23 4YacTH BTOPOU
Hanorosoro konekca Poccuiickoin denepanumn», NpeaycMaTpUBAIOIINN BBEACHNE
MPOTPECCUBHOM IIKAIbl MO HAJOTy Ha J0XO0Abl (usnueckux juil. Eciau romoBoi
JI0XO0J1 OKAXKETCA MEHbIIE MPOKUTOYHOTO MUHMMYyMa B pernone, HJIDJI mmatute HE
IIPUIETCS BOBCE.

Cerogus B Poccuu 1% nacenenust nomydaet okosio 40% Bcex AOXOAOB B
CTpaHe, a OeHbIe TUIATIT HapaBHE ¢ OoraTbiMu. OKHIAIOCh, YTO MPOTPECCHUBHAS
HAJIOTOBas IIKaja MO3BOJIUT 3HAYUTEIBHO COKPATUTH PA3PhIB MEXKIY Pa3IMYHbIMU
cinosimu HacesneHus. [IporpeccuBHas cTaBka HaJlOTOOOJIOKEHHMS HEOOXoAuma B
Halle BpeMsi U OHa Obl Chirpaja CYUIECTBEHHYIO POJb B YJIYUYLICHUU KU3HU
HacesneHus. OHa nana Obl XOPOIIMA TOYOK Pa3BUTHIO, €CJIM MPOLICHTHBIE CTABKU
nepecMoTpeTh. Eciin yperynupoBath NPOLIEHTHOE COOTHOUIEHUE HAJIOTOB JIJIsl BCEX
KJIACCOB JIIOJICH, TO Yepe3 HEKOTOPOE BpeMs MOXKHO OYAET IOOUTHCS TOTO, YTO HE
1% nacenenus OyaeT 3apadaTbIBaTh JIBUHYIO JOJO I0XOO0B, a OOJIBIIMHCTRO.

CTaHOBUTCS OYEBUAHBIM, UYTO MPU MNPONOPLHUOHATBHOM HAJIOT000JI0KEHUU



COBOKYITHOTO JI0XOJla MEHEE COCTOATENIbHBIM IJIATENbIIUK HECeT 0oJiee TKeIoe
HaJIOrOBOE OpeMsi IO CPaBHEHUIO ¢ 00J1€e COCTOSITEIbHBIM IIATEIBIIUKOM, TaK KaK
JI0JIs1 CBOOOTHOTO JI0X0/1a Y HETO0 MEHBIIIE, a A0JI HaJlora, KOTOpasl BRITUIAYUBACTCSA
3a CYET ITOr0 CBOOOIHOTO 0X0a, Bhimie. [loaToMy HeoOXoauma Tpajgaius Hajaora
CO00pa3HO HEPAPXUH YETOBEUECCKUX MTOTPEOHOCTEN.

CTouT OTMETUTB, UTO IIPOTPECCHUBHAS IIKaIa HAJI0T00010keHus B Poccun —
sIBIIEHUE HEOJHO3HauHOoe. M3-3a O0MBIIO0M pa3HUIIBI B I0X0AaX MEXy OOTaThIMH U
OCAHBIMM W pa3HUIIBI MEXJIYy JO0XOJaMH B pa3IMYHBIX CyObekTax PO
MIPOTPECCHBHAA IIIKaJla MOXKET HE€ JaTh pa3BUBATHCA CPEIHEMY KJIACcCy, YTO
MPEJICTABISICT OIMACHOCTh i1 SKOHOMUKM Poccum W upeBaTto coluaibHBIM
B3PBIBOM.

Bonpocs! u 3aganust

1. Yto Takoe mporpeccuBHOE HAIOT000JI0KEeHHE?

2.  CpaBHuUTE€ [JOCTOMHCTBA W  HEIOCTAaTKH  MPONOPLUHOHAIBHOU,
MPOTPECCUBHOMN U PETPECCUBHOM KAl HAJIOTOOOI0KEHUS.

3. Kak BbI cunrtaere, 1oJkHA JIM Poccrsi BBOIUTH MPOTPECCUBHYIO MIKAY Ha
noxoael ¢puzuyeckux aun? Ja, nvet? I[louemy?

4. B kakux cTpaHax MHPOBOM SKOHOMMKE HCIOJIB3YETCS IMPOTrPECCUBHOE
HAJIOr000I0KEHNUE TOXOI0B?

5. CormacHbl 1M BBl C MHEHHMEM, 4YTO MPOIPECCUBHAs  IIKaja
HAJI0T000JI0KEHHUS ABIISIETCS] CAaMOU CIIPaBEITMBOM?

8. [IpouunraiiTe Ke¥c U OTBETHTE HA BOIIPOCHI.

«...B Hacrosiee Bpemsi, KOra B 1IeJIOM yAaJIOCh 00ECTIEYUTh CTA0MIU3AIUIO
CUTyallu B POCCHUHCKONW SKOHOMHKE IOCJIC€ BTOPON BOJHBI HE(QTSHBIX IIOKOB
cepenunbl 2015 — Havama 2016 1. U1 HAMETWINCh TNPU3HAKK €€ aJanTaluu K
W3MEHUBIIMMCS BHEIIHUM YCJIOBUSIM, TIEPBOCTEIIEHHON 3a/1aueil TOCYJapCTBEHHOM
MaKpOIKOHOMUYECKON MOJMTUKA CTAHOBUTCSI CO3/IJaHUE YCIIOBUN U CTUMYJIOB ISt
MOCTYNaTEILHOTO U YCTOMYMBOIO SKOHOMUYECKOTO pa3BuThs Poccun.

CoxpaHeHue MOJEIM SKOHOMHYECKOIO POCTa, OCHOBAHHOW Ha DJKCIOPTE
CBIPHEBBIX TOBAPOB U CTUMYJIMPOBAHUU MOTPEOJICHUSI, JACT JUIIL KPATKOCPOUHBIN
ek, TOCKOIBKY €€ MOTEHIIUAI BO MHOI'OM HCUYEpIIaH B MPEIIIESCTBYIOIINE TO/IbI.
B HacTtosiiiee Bpemsi BOCTpeOOBaHHOM SIBJIETCS CTpaTerysi, HamnpaBjcHHAas Ha
MPEOJIOJICHUE CTPYKTYPHBIX TPOOJIEM POCCUHUCKONW IKOHOMHKH, YIydIIEHUE
KauecTBa  (YHKIIMOHUPOBAHUS  COIMATBHO- JKOHOMHYECKHMX  WHCTUTYTOB,
obecricueHUE MaKpPOIKOHOMHYECKOM, B TOM 4YHCiIe (HUHAHCOBOM M IICHOBOM,
CTaOMIILHOCTH.

[Tpu BBITIOJIHEHNH CBOMX 3aKOHOAATEIILHO OMPENIeIICHHBIX (DYHKITUN U 33724
bank Poccum ucxoauT M3 TOro, 4TO LEIW €ro MOJUTHUKA M TMOJIXOAbl K €€
peanuzanuu JTOJIKHBI CIIocOOCTBOBAThH 00€ecCIIeYeHUTO YCTOMYHBOTO
HKOHOMHUYECKOTO pa3BuTHs. B yactu cBoeit komnereniuu bank Poccun popmupyer
pAl HEOOXOAMMBIX JJISI ATOTO YCJIOBUM, oOecrieunBas IIEHOBYIO M (PMHAHCOBYIO
CTaOMJIBHOCTh, TPEAYNpekaas HaKolUieHHe (UHAHCOBBIX JHUCOANTAaHCOB U
aMOPTU3HUPYSl BO3JCHCTBME HA SKOHOMHMKY HETATHUBHBIX BHEIIHUX IIOKOB U
nporeccoB. bank Poccun Takke NMpUHMMAET MEPBI MO PAa3BUTHI0 HAIMOHAIBHOU



IJIATEXKHOMU CUCTEMbI, KOHKYPEHTOCIIOCOOHOTO, YCTOMYMBOTO M 3aCTyKUBAIOIIETO
noBepHsl (PMHAHCOBOTO PBHIHKA, MCIOJB3YIOMIETO TEPEIOBbIE TEXHOJIOTHH,
MIPEIOCTABIISAIONICTO MITUPOKHH CIIEKTP (DMHAHCOBBIX YCIYT HACCIICHUIO M OM3HECY U
B HanOOJIBIIIEH CTENEHN OTBEYAIOIIECTO TOTPEOHOCTSIM Pa3BUTHUS SKOHOMUKH.

JlenexxHo-KpenuTHas mojgutuka banka Poccum urpaer OCHOBHYIO pOJib B
(GhOpMHUPOBAHUN TAKUX BAXKHBIX YCIOBUNA YKOHOMHUYECKOTO Pa3BUTHS U COMATLHOMN
CTaOMJIBHOCTH, KaK HHU3KHE TEMIbl WHQISAINHN, TMPEACKa3yeMblld YpPOBCHb
NPOLIEHTHBIX  CTABOK, 3alIUINAIOMIMK  cOepekeHUsT OT  HMHQIALMOHHOTO
00€eClLIeHeHHsI U HEOOXOAUMBIH JIJIsl TUTAHUPOBAHUS UHBECTHUIIHIA.

OTU  ycloBUS 00ecHeunBalOTCA TMPEXIE BCEr0 Yepe3 CAEep>KUBaHHE
UHQISAUUOHHBIX MpOIecCoB. JleHEeXKHO-KpeauTHas TMOJIMTHKA HalleJeHa Ha
MOCTENIEHHOE CHUKEHUE ToJ0BoM MH(usauuu 10 4% u nojajuepx aHue ee BOJIU3H
ATOTO YpOBHs B AanbHeumeM. [Ipu cTabmibHO HU3KOM MHOIIAIUNA TPEANPUATUS U
JIOMAITHAE XO3sIIICTBa MOTYT 00Jiee YBEPEHHO CTPOUTHh MPOW3BOACTBEHHBIC U
CEMEUHBIE TIJIaHbI, IPUHUMATh PELICHUS O pacxoaax, COepeKEHUAX U UHBECTUIIUAX.

HanpotuB, BbicOokass WHOIALMSA, KaK MPaBUIO, MOABEPKEHA CHUIBHBIM
KOJICOAHUSIM, YBEIMYMBACT HEOMNPEJEICHHOCTh M  XO3SMCTBEHHBIC PUCKU,
OCJIOXKHSET pacueThl Ha OyJyIlee, COKpallaeT TOPU3OHT IJIAHUPOBAHUS, CHUXKAs
CTUMYJBl K COEpEeKEHUSIM W  HWHBECTUIUSAM, YCUJIUBACT  COLMAIBHYIO
muddepenuuanuio. Beicokas u  BonartwibHas HUHQIALMS, Kak —OpaBUIIo,
3aKJ1a/IbIBAE€TCA B MPOIEHTHBIE CTABKH, CTAHOBSCH JOMIOJTHUTEIILHBIM OpeMeHeM JIJist
JOMAIIHUX XO3AMCTB U mOpeanpusThil. [Ipu mpounx paBHBIX YCIOBUAX BBICOKAs
UHOIAIMS ~ cOCOOCTBYET  YCHIIGHMIO — COIIMAIBHOTO  HEPaBEHCTBA, POCTY
nuddepeHany J0X0A0B, OTpakasch HamOoJiee HEraTMBHO Ha OJIArOmoJyduu
JIOJIEN CO CPEAHUM U HU3KUM YPOBHEM JOCTAaTKA, HOMUHAJIBHBIE JOXO/bI KOTOPBIX,
KaK TIPaBUJIO, OTHOCUTEIHHO CTAOUIIHHBI.

DKOHOMHUKA MOKET PACTH U Ha ()OHE OTHOCUTENBHO BBICOKON MHsiuu. Ho
Takass MHQIISIIUs, KaKk IpaBuiIo, HecTaOWIIbHA U TauT B ce0e yrpo3y AaibHEHIIEro
YCKOpPEHHUsI U TepexoJia K OBICTPOMY POCTY LIEH Ja)Ke MOJ BIUSHHEM BPEMEHHBIX
dbakTopoB. B 3THX yCIOBHUSX BO3HUKAIOT PUCKH HAKOIUJICHUS TUCIPOMOPIMI B
dbuHaHCOBOM cepe, peaTbHOM CEKTOpe, 000CTPEHUS COIIUATBLHON HANPSIKEHHOCTH,
MIPU KOTOPBIX HEBO3MOKHO YCTOMYHMBOE SKOHOMHYECKOE Pa3BUTHE.

IleneBoit ypoBeHb wuHOIAIMU 4% BBIOpAaH C YYETOM OCOOEHHOCTEU
[IEHOO0Pa30BaHUS W CTPYKTYpPbl DKOHOMHKM B HAIlleld CTpaHe. ITO HECKOJBKO
BBIIIIE, YEM B CTPAaHaX C PA3BUTHIMU PHIHOYHBIMU MEXaHU3MaMH, MHOTOJIETHUM
OTBITOM COXPAaHEHUS IIEHOBOM CTAaOWJIBHOCTH, YKPEMUBIIUMCS JIOBEPUEM K
JICHEHBIM BJIACTSIM W HU3KUMH UHQISITMOHHBIMUA OXKHUAAHUSIMU. B Takux cTpaHax
11eJ1b 0 MH(IIAIMHI 00BIYHO YCTaHABIMBAeTCs Ha ypoBHE OT 1 110 3%.

[TocTostnHOE TOAmepxkaHue WHGAAIMKH B Poccum BOMHM3M ATHX 3HAYCHHMA
MepaMH JEHEKHO-KPEIUTHON TMOJUTUKUA CHIIBHO 3aTPYJHEHO HM3-3a CTPYKTYPHBIX
DKOHOMMYECKHUX  TPOOJieM:  TMOBBIIMICHHOTO  YPOBHS  MOHOINOJW3AIMU U
OTHOCHUTEJIbHOW HEPA3BUTOCTH PHIHOYHBIX MEXAHU3MOB, HU3KOM 3 (DEKTUBHOCTH U
HEJIOCTATOYHOM OTpaciaeBOM JuBEpCUPUKAIIUN YKOHOMHUKH.

Kpome Toro, ycroiuuBod crabunu3zanuu HUHQISIUA HAa HCTOPUYECKH
HEXapaKTEpHOM, HU3KOM i1 Poccuu ypoBHE Ha HayaldbHOM »Tamne OyneT Takxke



MelIaTh MHEPTHOCTh MHQISIUOHHBIX OXKHUJIAHUA — YKOPEHHMBIIASCS 3a MHOTHE
rojbl MPUBBIYKA HACENICHHS M OM3HEca BECTH XO3MMCTBO B YCIOBUSIX BBICOKOU
uHpsauun. Hapsny ¢ ykazaHHBIME (aKkTOpaMu BEIOOP B TOJIB3Y 4% MPOAUKTOBAH
HEOOXOJMMOCTHI0 MUHHUMHU3AIIMM  PHCKOB BO3HUKHOBEHUS  JeMIISIIMOHHBIX
TEHJCHIIMM Ha PBIHKAX OTACIbHBIX TOBAapOB. B yCIOBHSX CYIIECTBYIOMICH
CTPYKTYpPbl POCCHMCKOW HSKOHOMHUKM HU3MEHEHHE II€H Ha pa3JIMyHbIE TPYIIIbI
TOBAapOB MPOUCXOJUT HEPABHOMEPHO, B MOTPEOUTEIBCKOM KOP3UHE JOBOJIBHO
BBICOKA JIOJISl TOBAPOB U YCIHYT, IIEHbl Ha KOTOPbIE€ MOTYT CHUJIBHO KOJI€OATHCA.
[ToaToMy mpu o01ieM ypoBHE HHDIIALNUU CYIECTBEHHO HIKE 4% BO3HUKAET PHUCK
MPOJIOJKUTEILHOTO CHIKEHUS 1IEH, T.€. NedIslny, Ha PhIHKaX pa3IMuHbIX TPy
ToBapoB. [edmnsuus, oxBaThiBaroias MUPOKUNA KPYT TOBAPOB, MOXKET MOBJICYD 32
co0Oll HE MeHee HeraTHBHBbIE MOCIEJCTBUSA, YeM Bbicokas MHsAuus. [ns Toro
4yTOOBl MpPOIIECC BHIPABHUBAHUS OTHOCUTENBHBIX II€H HE TPUBOAWI K
ne(ISAUMOHHBIM SIBJICHUSM, LIEJIEBOM IOKa3aTellb MPUpOCTa OOLIEro HWHAEKCa
MOTPEOUTENHCKUX IIEH B HAIlleW CTpaHe JOJDKEH YCTAaHABJIMBATHCS C HEKOTOPHIM
«3amacomy.

B TOo Xe Bpemsi 3TOT «3amac» HE JOJDKEH OBITh CIUIIKOM OOJBIINM,
MTOCKOJIBKY MpH OoJiee BhICOKOM MHG AU (Hanmpumep, okoio 10%), kak mpaBuio,
BO3pAcTaeT aMIUIMTyAa €€ KOJeOaHUl M CTAHOBHUTCS CJIOXKHEE O0ECHeUHTh €€
CTaOMJIBHOCTB M MPEJICKa3yeMOCTh B CIIy4ae peaan3aluy pa3iudHbIX MIOKOB, YEM
pu UHGIAUU 0K0JI0 4%. DTO 0COOCHHO MPOSIBIISIETCS, KOT/1a 3HAYUTENIbHAS 101
NOTPEOUTEIHCKON KOP3UHBI TMPUXOJUTCS Ha TOBAPHI, IIEHBI KOTOPBHIX MOTYT
CYLIECTBEHHO U3MeHAThCa. B Poccum Ttakol rpynmoul TOBapoB —SIBISETCS
IPOJOBOJIBCTBUE, COCTaBisifolIee Oojiee TPEeTH MNOTPEOUTENHCKOW KOP3UHBI.
JluHaMuyKa 1I€H MPOJIOBOJIbCTBEHHBIX TOBAapOB CHUJIBLHO 3aBUCUT OT UTOTOB cOopa
ypOKasi, KOHbIOHKTYPbl MUPOBBIX TOBAPHBIX PHIHKOB. IIpr HEBBICOKOM IIEJIEBOM
YpOBHE HUH(MIALMM CHUXKAETCA M MOTEHLUMAT pOCTa LEH Ha 3Ty COLMAIbHO
3HAYMMYIO TPYIIITY TOBAPOB B Cllydae ACHCTBUS HEOIAronpusTHBIX (haKTOPOB.

VYcToiunBOCTh, NPENCKa3yeMOCTh TEMIIOB POCTa MOTPEOUTENbCKUX LIEH
UMEIOT HE MEHEe BaXHOE 3HA4YeHHE [UIsi DSKOHOMUYECKOTO Pa3BUTHUS U
0J1aronoay4YyHOM )KU3HU JIIOAEH, YeM UX a0CONIOTHBIM HU3KUWA YPOBEHb...

Bonpocs! 1 3a1aHus

1. Kakyro pons wurpaer bank Poccun B (opMupoBaHun ycioBui
HKOHOMHUYECKOTO Pa3BUTHUS U COITMANTBHON cTaOMmibHOCTH 11t Poccun?

2. Kakue pucku B cebe HeceT BbICOKast MHOIANS 711 SKOHOMHKH ?

3. MoXeT 1 SKOHOMHUKA MOXET pacTu U Ha (JOHE OTHOCUTEITHLHO BBICOKOU
uHbIAIIMNA?

4. TTouemy BBIOpaH 1eeBON ypoBeHb uH(IsIIH 4%

5. Kakue npobaemsl moanepxanusi 4%-HOro ypoBHSI HHQIISIIUN Bbl MOXKETE
BBIJICIIUTE?

9. [IpouuTaiiTe oTphIBOK U3 cTaTb A. KopoJieBoii U OTBETHTE Ha BOMPOCHI.

«..Ilo manupiM MOP, ymiep0 OT OrpaHUYMTENBHBIX MEpP HAa POCCHICKHE
TOBaphbI 3a pyOexom coctasnsger 1—1,5 Mapa 10:1. B rof.

MUHUCTEPCTBO SKOHOMMUYECKOTO Pa3BUTHUS OMYOJIMKOBAJIO MaTepuajbl K



BBICTYIUICHUIO 3aMeCTUTENs ero TiaBbl Asekcest JIuxaueBa Ha Opudunre ,Jtoru
pa3BuTHUA BHEIIHEW Toprosiu Poccuu B nepBom nonyroauu 2013 r. Utoru cammuta
G20 u BPUKC B uyactu ToproBoi moBecTku AHS . ONHOW M3 OCHOBHBIX 3a7a4
TOPTOBOM TMOJUTUKHU JIIOOOTO TOCYJAapCTBA SIBISIETCS CO3JaHUE MAKCUMAJIbHO
OJIarONPUSTHBIX YCIOBHUM NIJI1 JOCTyNHa TOBapOB, YCIAYT U KalWTaJlOB HAa BHEIIHUE
PBIHKH, TOBOPHUTCSA B JOKymMeHTe. Ho nmOepanm3anms ycIIOBHI MEXITyHApOIHON
TOPTOBJIM TIPWBENIA K PACHIMPEHUIO CIHEKTpa HeTapu(HBIX OTPAHHUYCHUMH,
UCIIOJIb3YEMBIX TOCYAAPCTBAMM C LEIBIO 3a1IUThI HAIIMOHAIBHBIX TPOU3BOIUTEIICH.

AHanu3 cUTyaIuu ¢ UCIOJIb30BaHUEM HeTapupHBIX OapbepoB, MPOBEICHHBIHI
FOHKTA/, noka3siBaet, uro ¢ 1995 r. (coznanue BTO) mpou3o1uio npakTH4ecKu
30%-Hoe yBenMueHHWE MaclITabOB  HKCIOJIb30BaHUS MEp  TEXHHUYECKOTO
perynupoBanus.  (03a004eHHOCTh  BBI3BIBAIOT ~ TaKXK€  TAMOXKEHHbIE U
aJIMUHUCTPATUBHBIC TPOIETYPHl BBO3a, MpaBUjia OOpaIlleHHUs TOBapOB Ha PBHIHKE.
[To cocrosinuto Ha 1 cenTsiops 2013 1. 17 cTpan npuMeHsOT 74 orpaHUYUTENIbHbBIC
Mepbl B OTHOIIEHWHU POCCUUCKMX TOBapoB (cpeau HuX 40 aHTHUIEMIUHTOBBIX
nouuiuH). B ux uncne bpasunus, Unaus, Uagonesus, Kurait, Mekcuka, CIIA,
Ykpanna u EC kak equHast TaMOKEHHAs] TEPPUTOPHUSL.

Ha ceronnsmnuii 1eHb TPOBOASATCS CEMb HOBBIX PACCIEAOBAaHUM, U3 HUX TPU
AHTHJICMIIMHTOBBIX M YETHIPE CHEHHANBHBIX 3aIIUTHBIX, a Takke 10 mepecMoTpoB
BBEJCHHBIX  paHee  aHTUACMIMHIOBbIX  Mep. Haubonee  moaBep:KeHBI
AHTUJEMIIMHTOBBIM MEpaM TOIUIMBHO-PHEPIre€TUYECKUNH W METaJUTyprHueCKUn
CEeKTOpa, a TakKXKe CEKTOp YAOOpeHWH, OTMeYaeT MpeaceaaTeNlb Mpe3uiuyma
Accommanuu Mosonabix npeanpunumareneid Poccum Poman Tepexun. Iloka
poccHiicKkas JIKOHOMHKAa HE MOXET MPEIJIOKUTh 3apyOeKHBIM TOKYMATeNsIM
HUYEro, KpomMe He(TH, Ta3a, METaUIOB M MHUHEPAIbHBIX YAOOpeHHH, u
KOHKYpHUpPOBaTh C APYTMMH IOCTaBIIMKaMu Pocchsi MOXKET TOJNBKO MO ILIEHE.
[ToaTOMY TIPUCYTCTBHME POCCUMCKHUX UTPOKOB HA PBHIHKE BBI3BIBAECT HEIOBOJIBCTBO
JIPYTUX MOCTABIIUKOB. POPMAIIbHO aHTUAEMIIMHTOBBIE MEPBI BBIPAXKAIOTCS B BUE
JIOTIOJTHUTEIIbHBIX MOIUINH, HAKIabIBAEMbIX HA BBOBUMBIE TOBAPhl. ITU MOILIMHBI
3aCTaBISIOT POCCUMCKYIO CTOPOHY JMOO HECTH YOBITKU, JTUOO MOBBIIIATH LIEHY Ha
toBap. llocnenHee MOMHOCTHIO MPOTUBOPEYUT CTpATEruu noBeAeHus Poccum Ha
BHEIIHUX pbIHKax W BHyTpu BTO m He mno3Boiser mnoiiydaTbs HOPUEMIIEMYIO
npuObUIb. OTBETHBIE MEPhI, KaK MPaBUIIO, TTOPOXKIAIOT IIKBAJI KPUTHUKU B aJpec
Poccun, B CBSI3M C 4eM BMECTO BBEJECHHUS MOIUIMH BJIACTH BBOAST CAHUTApPHbBIC
OTpaHUYCHHS 110 3apyOEKHBIM TOBapaM.

N Poccus MOruyHO 3aliMInaeT CBOUX MPOU3BOAUTENICH, MHAYe ObI 3aItaIHbIC
KOHIIEPHBI JI0 CUX MOP MOCTABJISUIA HAM MaIllMHBI U3-3a py0Oexa, ToT/la Kak ceidac
OHM  BBIHYXKJEHBl  3aIllyCKaTb  IPOM3BOACTBA 34E€Ch C  JOKAIM3ALUEH
KOMIUIEKTYIOIUX, cuuTaeT ynpasiastoumii aktuBamu @OK  Aforex Cepreit
Kog:xapos. Ta ke cuTyalus u ¢ 10IycKoMm K pazpadotke Heqp. B Poccun aeiictByer
3aKOH O NpUBATU3AlMU CTPATETMYECKUX MPEANPUATHI, COTJIACHO KOTOPOMY
y4aCTUE€ HMHOCTPAHHBIX KOMIIAHMW B HUX CHJIBHO OTPAaHUYEHO. MOXKHO Takxke
3aMETUTb, YTO BEIyIIUE aMEPUKAHCKUE KOMIAHWHU, HAIpuMep, Takue kKak Apple u
Google, BEIBOAST CBOM HOBUHKM Ha POCCUMCKUIN PBHIHOK B YMCJIE MOCIETHUX, TaK
YTO KaXK/1asi CTPaHA 3aIUIIAET CBOK SKOHOMUKY TIOCTYITHBIMU CPEICTBAMH, TAK YTO



MOJIHOCTBIO OTKPBITHIX TPaHUI] HE OyAeT HUKOTIa. A HAIlMM METalypraM MO>KHO
TOJIBKO TOCOYYBCTBOBATh, B YCIOBHUSIX HHU3KOIO CHpPOCa Ha MX MPOIYKLUHIO UM
HUYEro0 HE OCTaeTcs, KPOME Kak CHWXaTh LE€HY, 4YTOObl HE OCTaHaBJIMBATh
IIPOU3BOJICTBA.

3a nmocyeHuE Ba IECATUIIETUS B MEXTYHAPOJHOM TOProBJIE€ U B CAMOM JEJIe
MO>XHO MPOCJIEINUTh TEHACHLHIO POCTAa CIIy4aeB MPUMEHEHHUS WHOCTPAHHBIMU
rocyJapcTBaMu OTPAaHUYMTENIBHBIX MEpP C LEJbI0 3allUThl YSA3BUMBIX OTpaciiel
HallMOHAJIBHBIX YKOHOMUK, OTMEUAET J-P I0p. HAYK, 3aCIyKEeHHbIN 1opucT PO Ban
ConoBneB. Bo mHOrom »1o cBsizaHo ¢ nuOepanuzanueid TapudHON 3allIUTHl B
paMKax npucoeauHenns win wieHctBa ctpad Kk BTO. Tak, mo pa3in4HbIM OLIEHKAM,
TOJIbKO HEeTapu(pHbIE MEPHI, HAYMHAS CO BTOPOU MOJIOBUHBI 80-X IT., 0XBAaTHIBAIOT OT
18 10 30% o6BeMoB MuUpoOBOI ToproBin. [Ipu 3TOM pa3BUTHIE CTPAHBI UCIOJIB3YIOT
TaKOT0 poJia OTPaHUYEHHUS B OTHOLIEHUH 17% MMIopTa, B TOM YHCII€ B OTHOIIEHUU
50% metaiutonpoaykuuu, 25% TEKCTUIBHBIX U3Aeani, 44% MPOTYKIIUU CETbCKOTO
xo3siicTBa. B mocnenHee Bpems HeTapudHble Mepbl Bce 0o0jiee aKTHBHO
MIPUMEHAIOTCS pa3BUBarOIUMuca crpanamMmu — 10 40% Bcero mmmopra, B TOM
yuciie 50% uMnopra npo10BOJIbCTBHUS.

Poccust TpaguImoHHO MOMNajgaeT B MEPBYIO AECATKY CTpPaH, B OTHOIIEHUU
KOTOPBIX Yallle BCEro MHULMUPYIOTCS M aHTHIEMIIMHIOBbIE paccieaoBanus. M no
BeryruieHnst B BTO Hama ctpana 3aHMMaiia B JaHHOM CIIHCKE | MECTO cpenn CTpaH
— He wieHoB BTO. B uyucne npuyMH NOpUMEHEHHS OTPAHUYUTEIBHBIX MEP
HECOBEPILCHHbIE  JIBYCTODOHHHE W  MHOTOCTOPOHHHE  COIJIAlICHMs, HE
oOecreynBaIIMe B TOJHOW Mepe OJIaronpuATHBIE YCJIOBHS JUIsl JOCTyma
POCCUHCKMX TpeANpUHUMATENE HAa BHEIIHUE pPBIHKK, OCO3HAHHOE WIIU
HEOCO3HAHHOE HApYIIEHUE HAIIMMHU IKCIIOPTEPaMU KOHKYPEHIIMH Ha 3apyOeKHBIX
paHKax, HEBO3MOXKHOCTh NMPEIBSIBUTh JOKYMEHTAIbHOE OOOCHOBAHHE JIAaHHBIX, B
YACTHOCTH, 1I0 BHYTPEHHUM II€HaM TIPU aHTUIEMITMHTOBBIX PacCieOBaHUSX.

[IpuMeHeHre Mep TOProBOM 3alIUThI IPEBPATUIIOCH B MEXAHU3M, C TOMOILIBIO
KOTOPOTO TMPABUTENIBCTBA MOTYT MNPOBOAWTH MPOTEKIMOHUCTCKYIO MOJUTUKY B
MHTEpecax OTIEIbHBIX CEKTOPOB MPOMBIIIJIEHHOCTH, HE MEHsA Kypca CBOEU
NOJIUTUKU. TeM He MEeHee, CUMTAeT JKCIEpPT, CIOCOObl MPOTUBOAECHCTBOBATH
JUCKPUMUHALIMKA CO CTOPOHBI TOPrOBBIX MAapTHEPOB €CTh. I HE MOCIEHIO POJb
3/IeCh UTpalOT caMu SKcnoprepbl. Pedub uaer He 00 ydacTUM NOpPEeanpusitus B
AHTUJIEMIIMHTOBOM pacCieOBaHUM, a O HEIOMYIIEHUU camMoro (hakta EMITUHTA.
Kpowme Toro, B Crity rocrio/icTBa pa3iIuyHBIX HETIPO3PAYHBIX CXEM BeJIeHUs On3Heca
pOCCUNCKHE TIPOU3BOJUTENN 3a4aCTyI0 HE CAMOCTOSATENIBHO BBIXOAST HA BHEUIHUE
PBIHKH, a TpHOEraloT K YCIyraM COMHHUTEIBHBIX TOCPEIHUKOB, MPOBOISIINX
HECOTJIACOBAaHHYIO COBITOBYIO MOJUTHKY.

Mexnay Tem Ha Tekymui MoMmeHT BeryruieHue Poccun B BTO He npuHecno
OLYTUMOTO pe3yJbTaTa, CUMUTAECT 3aMECTHUTENIb JUPEKTOpa aHAJIUTHYECKOTO
nernapraMeHTa koMmrnanuu Anbenapu Jlapbest JKenanHoBa, XOTS U MOJBOJUTh UTOTH
MOKa PaHo, 0 3HAYMMBIX Pe3yJIbTaTax UMEET CMBICI TOBOPUTH yepe3 3—5 net. [lpu
3TOM noTepu B pazmepe 1—1,5 mupa non. npu BBII B 2 TpaH 101, BpsI JIM CTOUT
cuuTaTh cyumectBeHHbIMU. BTO, mo cyTu, nmpenocTaBisieT CTpaHaM MEXAaHU3M, C
MIOMOIIBI0 KOTOPOTO MOXHO BO3JICMCTBOBATh HAa OTMEHY TE€X WM HHBIX



OTpaHUYUTENIbHBIX MEP U OCTAHOBUTH MoTepu. B TeueHue Ommkaiiimux 2—3 ner
Poccust Oyaer 60poThCs 3a YpETryIMpOBaHKE BOITPOCOB C IMONUITMHAMH C OCHOBHBIMHU
TOPTOBBIMU MapTHEpaMU. B 3Toil mepcneKkTuBe MOKHO TOBOPUTH O TOM, YTO CTpaHa
HAYyHET, HAKOHEI], NoJy4aTh Bbiroay oT yuactus B BTO.

1 — 1,5 Mapa 101, — 3TO 4yTh MEHEe OJHOM ThICSUHOM poccuiickoro BBII,
HarlOMHUHAET HAYaJIbHUK OT/Eja JIOBEPUTEIBLHOrO yIpaBieHus ,,A0comoT banka”
NBan ®oMeHKO, XOTA B YCIOBUAX CHWXKEHUs TeMIloB pocta BBII maxe Takas
npubaBka Obuta ObI Mosie3Ha. Hy)>kHO MOMHHTB, 4TO MPOIIECC PEILIEHUs BOIPOCOB C
OTpaHUYMUTENIbHBIMU OapbepaMy 3aHUMAaET 3HAYUTEIBHOE BpeMsl M BeChMa
3aTPATHBIN, TAK YTO HY>KHO OYE€Hb BHUMATEJIBHO OLIEHUTh OKUIa€MbI pE3yJIbTaT U
YpOBEHb 3aTpaT Ha cropbl. Kpome TOro, CHSTHE OTpaHUYUTENBHBIX OapbhepoB
MOXET 3acTaBUTh PD® OTMEHUTH CBOU IMOLUIMHBI, YTO B YUCTOM OCTATKE MOKET
YBEIUYUTHh UMIIOPT 3HAYUTEIIHEE, YEM BBIPACTET IKCIOPT. Takasi cuTyarus Oyer
MMETh HeraTuBHbIN 3 ekt 17151 pocTa poccuiickoro BBII.

JlecTBUTENBHO, OTMEUYaOT B MOP, BBISIBICHUE U MPECEUCHUE TAKUX MEP
SBJISIETCSA BEChbMa CIIOXKHBIM IMTPOIIECCOM, 3aBUCSIIIUM OT CJIa’KEHHOCTH COBMECTHOM
pabotel ¢ OuszHecoMm. Ilo wuroram paborsl MwuHsKOHOMpaszBuTus B 2012 .
MPEKpaTUiii CBOE JeWCcTBUE 16 Mep, MPENATCTBYIOMIMX JOCTYNY POCCHUUCKHX
TOBAapOB Ha 3apyOe€XHbIE PBIHKH, MO OKCHEPTHBIM  OLIEHKaM, CyMMa
MpeA0TBpaIIeHHOTO yiepOa coctaBuiia 6osiee 1 mipa 101, 3a mepBoe MOTYTroaue
2013 r. — 5 mep u Gonee 155 mMiH A07. COOTBETCTBEHHO. Tak uTo padora 3Ta
HY)KHasl ¥ B IEPCIIEKTUBE, XOTS U HE CaMOil OJTU3KOM, MPUOBLIBHASL...».

Bonpocs! u 3aganust

1. Yro Takoe aemMnuur? Kakue aHTUAEMIIMHTOBBIE MEPHI Bbl 3HAETE?

2. B yem pasnuiia Mexay Tapu(pHbIMH U HETApU(PHBIMU OTPAHUUYCHHUSIMU BO
BHEIIHEW TOoprosie?

3. Kakum oOpazom Poccus 3amuimiaeT CBOuX npou3BoauTeNei?

4. Yto takoe BTO? KakoBbl OCHOBHBIE LIETIM ATOM OpraHU3alNuN?

5. Kakue nocneacteus Beryrmienus: B BTO niiga Poccuu Bbl MOkeTe BBIIETUTD
UCXOJIs U3 UHPOpMaLIUU, COIepKAIIECs B JTaHHOU CcTaThe?

6. Paccmorpure ocHoBHBIE dTamnbl BerymmieHuss Poccum B BTO. Ha kaxon
CTaJIMU TIEPEroBOPOB ceiiyac HaxoauTcs Hama ctpaHa? Kakue pe3ynbTaThl MBI yKe
MO’KEM BHUJIETH?

7. TloueMy WHOCTpaHHbIE MApPTHEPHI BBOJAT OrPAHUYUTEIBHBIE MEPhl Ha
POCCHUMCKYIO TTPOAYKITHIO?

8. K demy mpuBeno Obl CHSATHE OTpPaHUYMTEIBHBIX OaphepoB KaK Ha
POCCUHCKYIO TPOAYKIIUIO, TAK U HA UHOCTPAHHYIO?

9. Kakme cekTopa pOCCHICKONH SKOHOMHUKH HauOOJIee TOJIBEPIKEHBI
aHTUJEMIIMHTOBBIM Mepam? [Touemy

10. IIpouuTaiiTe oTpriBOK U3 ctathl M. bopucoroii, b. 3amapaeBa u ap. u
OTBETHTE Ha BOMPOCHI.

«.Ilocne xpuszuca 2008—2009 rr. wu panbHeimero OBICTPOro
BOCCTAHOBJICHUSI TEMIIBl pOCTAa  POCCUICKONM  SKOHOMHUKH  3aMEIJIUIIHUCH.
HanuonansHoe xo03siicTBO Poccum oka3aioch B HEYCTOMYHMBOM COCTOSTHUHU



OallaHCUpOBaHUSI HA TPAaHM CTarHalldd W PELECCUU, YTO OBLIO BBI3BAHO
OJIHOBPEMEHHBIM YXYJIIIIEHUEM YCJIOBUN BHEIIHEH TOPIOBIM M MPEKPAIICHHUEM
HapallMBaHUs KaluTaIbHbIX BIOKEeHHH (AranoersH, 2016).

C cepenunbl 2014 1. coyeTaHue peATM30BABIIMXCS TE€OMOJIUTHYECKUX
PUCKOB, BHEITHUX U BHYTPEHHUX IIOKOB MPUBEJO K J€CTa0OUIU3allu1 CUTyallud U
3alyCKy MEXaHU3MOB KPHU3UCHBIX IMPOIECCOB, OMPENEIUB JOTUKY W MapameTpbl
HacTyIieHns B Poccun odepenHon peneccuu. Bo-IepBbIX, 3TO BHEIIHUE IIOKU:
MaJICHUE [IEH Ha OCHOBHYIO HOMEHKJIATypy POCCHUCKOTO IKCIOPTA, MPEKIE BCETO
Ha YIJIEBOJOPOABI M METAIbl, U BBEJACHHE IKOHOMHUKO-(MHAHCOBBIX CAHKIUN
3anagHbIMU CTPAHAMH, OTPAHUYMBIINX BHEIIHHE 3aMMCTBOBAHUS M IMOBBICHBIIMX
UX CTOMMOCTb. BO-BTOpBIX, OTBETHOE POCCHUHCKOE NPOAyKTOBOoEe 3MbOapro. B
pe3yibTaTe MOCieI0Balu O0BaJbHOE MMaJeHWE Kypca HAllMOHAIbHOW BajlOTHI U
CKayOK MHGISAIMU. B mpoIIoM OCTaIMCh MOCTOSTHHO PACTYIIUNA TPUTOK HEPTIHOM
PEHTHI, TPOMUIUTHBIA OIOJKET, HU3KHUE MTPOIICHTHBIE CTABKU U OyM MOTPEOICHUS.
Pocculickags 5»KOHOMMKA IO MHOTMM M[pU3HAaKaM BCTyNWIa B KpaWHE
HEOJAronpusTHYI0O M JUIMTEIbHYIO Toyiocy pasButus. [IpousBoautenu u
MOTPEOUTENM BBIHYXICHBI aJallTUPOBATh IMAapaMETpPhl CHpOCa U MPEIJIOKCHUS,
noTpeOJICHUs] U HAKOIUICHUS, cOepexeHusl 1 (MHAHCUPOBAHUSA K U3MEHUBIINMCS
BHEIIIHUM U BHYTPEHHUM YCJIOBUSIM BOCITPOM3BO/JICTBA, 4 PETYJIATOPbl — OTBETUTH
Ha 3T BbI30BBI K3MEHEHUEM SKOHOMUYECKON NOJUTUKU (AKUHIUHOBA U JIp., 2016).

Coxpawenue enewineco unancupogarus. OHUM U3 OCHOBHBIX (PAKTOPOB,
ONpEENABIIMX BICYATIISIIONIYI0O JUHAMUKY POCCUICKOW 3KOHOMHKHU B ,,TYUHBIE™
2000-e¢ rr., ObIT MacImITAOHBIM TPUTOK BaOTHO-(DMHAHCOBBIX CPEACTB H3-3a
pyoexa. OH Obul TIpepBaH MHUPOBBHIM (PHMHAHCOBO-PKOHOMHYECKUM KPU3HCOM
2008—2009 rr. Ilocne ero mpeomodeHHs CYIIECTBEHHO HW3MEHWIHUCH OOBEM,
CTPYKTypa U HampaBlieHus (UHAHCOBBIX TIOTOKOB MEXKAY OTEYECTBEHHOU
SKOHOMUKOHN U OCTAJIbHBIM MUPOM.

dyHaaMeHTalbHbIE (DAKTOPHI — 3aMEIJICHUE BHEITHETO CIPOca, yXYIIIEHNE
IICHOBOW KOHBIOHKTYPbl Ha MHUPOBBIX pPBIHKAX HSHEPrOHOCUTEICH U ChIPhS,
npoOJieMbl CYBEPEHHBIX JOJITOB €BPOMEHCKUX CTpaH U OMaceHUsi HOBOW BOJIHBI
r00anbHOM  CTarHallMM — TPUBEIM K  HETaTUBHBIM  HU3MEHEHHUSIM  BO
B3aMMOOTHONIEHUSIX HAIMOHAIBLHOTO X0351iCcTBAa Poccun 1 MUpOBOMl SJKOHOMUKH. B
pe3yJibTaTe COKpaIleHHUs SKCIOpTa TOBAPOB — MPU HApAIIMBAHUU MX UMIIOPTA U
YCTOMYMBOM pOCTE jAeduIuTa OaaHCOB BHEITHEH TOPTOBIM YCIyraMu, OIJIaThI
TpyJla ¥ WHBECTUIIMOHHBIX JOXOJIOB — YMEHBIIWICS MPOPUIIUT CUETa TEKYIIUX
orepanui miaTexXHoro 0anaHca.

B ycnoBusix crarHanuu OKOHOMHKM UM OXKHJAEMOTO  OCIIA0JICHHS
HAIIMOHAJIbHOW BAJIFOTHI 3aKOHOMEPHO MOBBICUJICSA CIIPOC POCCUMCKUX KOMIIAHUU U
HAceJCHUs] Ha WHOCTPAHHBIC BaOTHO-(OMHAHCOBBIE AaKTUBBL.  [lomuMmoO
MPEACTOSBIIMX BBIIJIAT IO BAJIIOTHBIM JIOJTaM U XEHKUPOBAHUS PUCKOB
oOeciiecHEeHUsT PYOJIEBbIX aKTHMBOB, OTMETHUM POCT CTaBOK Ha €BPOIEHCKOM
MEKOaHKOBCKOM KPEIUTHOM PBIHKE IO KPAaTKOCPOYHBIM JEMO3UTaM. DTO CTajio
JIOTIOJITHUTENIBHBIM CUJIBHBIM CTUMYJIOM U pa3MEIIeHHUs] CBOOOJHBIX CPEACTB B
HAJIe)KHbIE U BBITOJHbIE NHOCTPAHHBIE BAMIOTHI U (PMHAHCOBBIE UHCTPYMEHTHL. Ho
KOPEHHbIM  00pa3oM  yXYIUIWJIM BHEUIHUE YCIOBUS  (DYHKIIMOHUPOBAHUS



HallMOHAJIbHOTO Xo3skicTBa B 2014 1. cHavana ¢opc-MaxopHas CUTyalus,
BBI3BaHHAs! COOBITUSMHU BOKPYT YKpPaWHbBI M (PMHAHCOBBIMH CAHKIIMSIMH 3aIla{HBIX
CTpaH, a 3aTeM — PE3KOe IMMaJICHNE 1IeH Ha He()Th Ha MUPOBBIX PHIHKAX.

Peakuueit Ha CHH>KEHUE TEMITOB POCTA, BHEIITHUE IIIOKU U HEOTIPEIETIEHHOCTD
MEPCIEKTUB Pa3BUTHUS CTajl MacCIITAOHBIM BBIBO3 KamuTajda. JTO HE 3aMEJJIUIIO
CKa3aTbCd HA HAIIMOHAJBHOW BAOTE. AJKHMOTAXHBIA CIPOC HA WHOCTPAHHYIO
BaIOTy, 0OpymuB B nekabpe 2014 r. py6Onb, nectabmimsupoBai (HUHAHCOBBIE
PBIHKH.

B pesynprare agantauuu NpeaupusATANA U TOMAIIHUX XO3SUCTB K CUIIBHOMY
00ECLICHEHUIO HAIMOHAJIBHOW BAIIOTHI MPEKPATUIICS POCT HMMIIOPTAa TOBApOB H
OTpHUIIATEIBHBIX OAIIAHCOB YCIIYT, OIJIAThl TPYJa U MHBECTUIIMOHHBIX JOXO/IOB.

Tak, k 2015 r. UMIoOpT TOBApPOB U yCJayr cokparwics Ao 281,4 mapa mod.
npotuB 469,5 mapn B 2013 r., XOTS €ro OTHOCHUTENIbHAs BEJIMYMHA OCTajach
HeusMeHnHou (21,1% BBII), u3-3a 3akOHOMEpPHOTO CXKaTHs, a 3aTEM COKpaIlEeHUS
BHYTPEHHETO CIpOca, B IEPBYIO OUEPEIb MOTPEOUTEIHCKOTO, BBI3BAHHOTO 00BAJIOM
pyOsisa. CyllleCTBEHHO CHM3WJICA U pa3Mep BBIIJIAT WHBECTUIMOHHBIX JIOXOJIOB,
MOCKOJIbKY TaJICHUE MPUOBUIM OTECYECTBEHHBIX KOMITAHUM U OaHKOB 00YCIIOBUIIO
3HAYUTEIbHOE YMEHBIIIEHUE HAYMCIICHHBIX K BBIIJIATE JIOXOJIOB HEPE3UICHTAM.
Ckazanoch M COKpallleHUuE KOPIOPATUBHBIX 3aTpaT HA TMPUBJICUCHUE BHEIIHETO
(¢uHaHcupoBaHus. brarogaps cCOBOKynHOCTH 3TuxX (akrtopoB nmo uroram 2015 r.
IpPOQUIMT cUeTa TEKYIUX Ooneparuil ypenuuuics 10 69,6 mupna noi. (5,2% BBII)
npotus 33,4 mapx (1,5% BBIT) B 2013 r.

OrpanuyeHue J0CTyna Ha MEXAYHAPOIHBIN PHIHOK KAllWTAJIOB YMEHBIIWIO
BO3MOXKHOCTH  POCCHUMCKUX  3a€MIIMKOB  PEPUHAHCUPOBATH  BHEIIHIO
3aJI0JDKCHHOCTh, TpEeAnpusTHs W OaHKM OBUIM  BBIHY)KJICHBI COKpaliaTh
WHOCTpPaHHbIE o00s3aTenbcTBa. JlonrocpoyHass TEHACHIMS K HapallMBaHUIO
WHOCTpaHHBIX 00s13aTeNbcTB cMeHuIach B 2014—2015 rr. Ha NpOTHUBOMOI0XKHYIO:
OHU CHM3HWJINCH COOTBETCTBEHHO Ha 2,4 1 5,5% BBII. 910 kacamoch kak 0aHKOB, TaK
U TIPOYUX CEKTOPOB.

B ycnoBusix 3akpbIThsi 3amajHblX (DMHAHCOBBIX PHIHKOB MPH BBITOJHEHUU
00s13aTE€NIbCTB 10 TMOTAIIEHHUIO BHEIIHETO KOPMOPATUBHOTO JI0JTa COTJIACHO
JEeUCTBYIOIUM TpadrkaM TIaTexel CHU3UIIACh BHEIIHSS JoJiroBas Harpyska. [lo
onenke banka Poccuu, 3a BpeMs aelicTBusa caHkuuid ¢ Hadana 2014 no konna 2015
r. BHewHuil goar P® cokpatuncs ¢ 728,9 mupn non. (32,7% BBII) go 515,8 mupn
(38,7% BBII). IIpu 3ToM aOCOMIOTHBIA 00BEM BHENTHEH 3aJ0JDKCHHOCTH OaHKOB U
MPOYUX CEKTOPOB CHU3WJICS NMPHU YBEJIMUYEHUU €€ OTHOCHUTEIIBHOTO pa3Mepa — C
214,4 mapa noin. (9,6% BBII) no 131,7 mapa (9,9% BBII) u ¢ 436,8 mipxa mod.
(19,6% BBII) no 342,6 mupna (25,7% BBII) cooTBeTCTBEHHO.

BremHu  gonr  CHWKaiCAd — NMPEUMMYLIECTBEHHO 334  CYET  pOCTa
AKCTIIOPTHO-UMITIOPTHOTO cajibao0. Poccuiickue Kopropanuy oTAalId 3HAYUTEIBHYIO
4acTh CBOETO BHEIIHEro joJira 0e3 SBHBIX HEraTUBHBIX MaKpPOIKOHOMHUYECKHX
nocneactBuid. [locne kpuszuca 2008—2009 rr. kommnanuv U OaHKW TIOHSJIU, YTO
W3JIMIIHSS TOJMUTKA 3a€MHBIMU CPEJICTBAMU MO/ 3aJIOT KOHTPOJBHBIX IMaKETOB
YypeBaTa UX yTpaToil, U Hayajau OCTOPOYKHO HApallMBaTh JOJITOBYIO HArpy3Ky, He
Jomyckasi ee upe3MepHoro pocrta. HedunaHcoBble W (puHAHCOBBIE KOpPHOpALUU



TAK)KE€ HCIOJb30BaIM KaK COOCTBEHHBIE CpENICTBA, TaK M JUKBUAHOCTb,
npuBieYeHHYI0 Y banka Poccun Ha BO3BpaTHOW OCHOBE.

Bo Bropoit monosune 2015 1. B pe3yapTare pa3HOHAIIPABICHHBIX U3MEHEHUHN
B IBI)KCHUH BHEIITHUX TOTOKOB TOBAPOB, YCIIYT U (PMHAHCOBBIX CPEJICTB CUTYAIIHSI C
BAIKOTHOW JIMKBUJHOCTBIO B POCCHUUCKOM 3JKOHOMMKE yiyumuiach. [logHss
KJIFOYEBYIO CTaBKy 10 3ampeTutenabHoro ypoBHs 17%, bank Poccum mnpecek
MacCOBBI€ CIIEKYJIATUBHBIE Ollepaluy MpoTUB pyosist. Ho He00X0AMMOCTh Mmoramarhb
BHEIIIHUN JIOJT CHU3UJIA YYBCTBUTEILHOCTh (DMHAHCOBOIO CYETa J1aKe K BBICOKOM
CTaBKE PEryJIATOpa, U YUCTHIM BBIBO3 KalUTajla MPOJOJIKHUIICSA, HO 3TOT MOTOK YK€
onpenensuics PyHIaMeHTaTbHbIMU, a HE CIIEKYISTUBHBIMU (akTopamu. Tak, mociue
pe3koro ckauka B 2014 r., no 153,0 Mapz 1071., YUCTHIA BBIBO3 KalMTala YaCTHBIM
cektopoM cHu3mwicss B 2015 1. 110 CTPYKTYpHO UM HMHCTUTYLMOHAJIBHO
oOycIoBiIeHHOTO 00BeMa 56,9 mupj 10:71.

B ornuuue oT mponuibix J€T AJisl BaTIOTHO-(PMHAHCOBBIX MOTOKOB MEXKIY
POCCHICKOM 3KOHOMHUKOM M OCTaJbHBIM MHPOM CTaja XapaKTepHa pacrpoaaxa
WHOCTpPAHHBIX aKTUBOB. [Ipu yCTOMYMBOM CHIKEHUM OOBEMa MPUHSITHIX
WHOCTPAHHBIX 0053aTEIbCTB MACIITaObl MPUOOPETEHUSI MHOCTPAHHBIX AKTUBOB B
2014 r. 3amegymuuck a0 4,0% BBII (npotus 7,6% BBII B 2013 1.), a B 2015 T.
HaOmroganack ux npojaaxa B pazmepe 0,1% BBII. IIpu 3ToM HHOCTpaHHBIEC aKTHUBBI
COKpalajif TOJIbKO OaHKH, a MPOYME CEKTOPhI MPOJOJLKAIM MX HapalmuBaTh. B
YCJOBUSIX PE3KOr0 MNaJcHUsI JOXOAHOCTH BHYTPEHHUX OINEPALNil 1 HEBO3MOKHOCTHU
peduHaHCUPOBATh BHEIIHHUE 00s3aTENIbCTBA POCCUNCKIE OaHKU ObUIHA BBIHYXICHBI
HE TOJIbKO MX MOTralaTh, HO U MEPEUTH OT yBETUYEHUSI HHOCTPAHHBIX aKTHBOB K UX
MPOJIAXKE.

CokpalieHue TMPUTOKA BATIOTHO-(PUHAHCOBBIX CPEJCTB M3-3a pyOexa,
YCWJICHHOE BHEIIHUMHU IIIOKaMH, BBI3BAJIO JECTAOMIM3AINI0 POCCUHUCKHUX
(bUHAHCOBBIX PHIHKOB. B pe3ynbTaTe MOBBICHIIACH CTOMMOCTH 3aMMCTBOBAHUM W
pa3MenieHus CpeACTB Ha BHYTPEHHEM pPBIHKE, YTO HETaTHMBHO CKa3ajioCh Ha
JICHe)KHOM MPEIJIOKEHUHU U CIPOCce, MPOU3BOJICTBE U MOTPEOJICHUH, COEPEKEHUHU U
HAKOTUICHUH.

Bantomnasa nanuxa. C cepenunbl 2014 1. pyOap HaXOQUJICS B HUCXOJSIIIEM
TPEHJIE, ¥ BCE 0KUIAIMU €T0 JaJbHEWIIero najaeHus. Kypc HalMoHaaIbHON BAJTFOTHI
JOJDKEH ObUT BBIUTM Ha HOBBIM PAaBHOBECHBIM YPOBEHb, COOTBETCTBYIOLIWMN
CHIKAIONTUMCS IICHaM Ha MUPOBBIX PBIHKAX ChIPhs — HE(TH, METAIIJIOB, YTJIs, Ta3a,
OTIICTILHBIX BHUOB CEIbXO3MPOAYKIIMU, HAa (DOHE 3aKPBITHUSI 3amaJHBIX PBHIHKOB
KamuTaia JJisg OTIETbHBIX POCCUUCKUX OAaHKOB M Kopriopamuii. B Takux ycmoBusx
HYKEH OBLI JIMIIIH MIOBOJI, YTOOBI OOPYIINUTH KypC HAIlMOHAIBHON BamtoThl. MM cTan
BBITTYCK HE(TAHBIM THTAHTOM ,,POCHEdTH” CBOMX OOHTaIIUN.

Ha skctpenHom 3acegaHuu B HOYb Ha BTOPHUK 16 nmexabpsi bank Poccum
MOBBICUJI KJIFOYEBYIO CTABKY Cpa3y Ha 6,5 mpoueHTHbIX myHkTa — ¢ 10,5 no 17%.
Ho »To numib mojcTerHysio Cnpoc Ha BajllOTY, YKPENUB HETAaTHUBHBIE KYpPCOBBIC
oxkujanus. bank Poccun moutu He yyacTBOBaJl B TOPrax: 00beM MHTEPBEHIUHN ObLI
9yTh MEHEEe 2 MJIP]I JI0JI. B OTJUYHUE OT €0 ACHUCTBUM B IPEABIIYIIUX aHATOTHYHBIX
cutyanusax. Tak, 17 mapta 2014 r. (B pa3rap KpbIMCKHX COOBITHI) MaKCUMaIbHBIN
JTHEBHOM pa3Mep MHTEPBEHILIMM cocTaBuil 4,4 Mapa 107., a B okTsa0pe 2014 r. bank



Poccuu f1eBsTh pa3 BEIXOAWI HAa BAIFOTHBIN PHIHOK C MHTEPBEHIUSIMU OT 2 MIIPJ 10
MOYTH 3 MIIPJ JIOJI.

Kpusuc Ha BamioTHOM pbhIHKE OBUT TOpOXACH (DyHIaMEHTATHbHBIMU
daktopamu. K cmabomy BHemHeMy crpocy, (UHAHCOBBIM CaHKIHMSIM |
YXYAIIAOIICHCS SKOHOMUYECKON CHUTyaIluu T00aBUIIOCH TaJCHUE 11eH Ha He(Th.
Tak, cpemnemecsunas 1ieHa Ha HedTh Mapkm Urals cHm3mmace Ha 57% (¢
MakcumanbHoro 3HadeHus 108,9 moi./6appens B utone 2014 r. no 60 gon./6appernn
B sHBape 2015 r.). YuutbiBasg 3TO, yYaCTHUKH POCCHUMCKOTO BaJIIOTHOTO PBHIHKA
UTpajid MPOTUB HAIMOHAIILHOM BaJIIOTHI: SKCIOPTEPHI HE IMPOJAaBAIA BATIOTHYIO
BBIPYUKY, a JUIsl HAJIOTOBBIX ITIATEXKEH MPUBJIEKaIU pyOJieBble KPEAUTHI, TOCKOJIbKY
TeMIl o0eclieHeHHsI pyOIIsl MpeBbIIIa ASCATKU, @ TO U COTHU MTPOLIEHTOB TOJIOBBIX, U
COOTBETCTBEHHO JIFOObIE CTaBKH MO MPUBICYEHUIO PYOJIEBBIX 3a€MHBIX CPEJICTB, Ha
KOTOpbIE MPUOOpETAIacCh BAOTA.

[IpoTuBOAEHCTBOBAaTE OOBEKTUBHBIM MpolleccaM, OCHalJSIoOmuUM pyoias, U
OTKJIaJIBIBATh KOPPEKIIMIO BBIXO/Ia €T0 3HAYCHUS HAa HOBBIN paBHOBECHBIA YPOBCHBD,
MIPOA0JDKAsl TPATUTh PE3EPBHI, ObLI0 OeccMbIciieHHo. Tak, B 1ieoM 3a 2014 1. bank
Poccun uzpacxomosan 107,5 mupa goi. (5,2% BBII) 30510TOBaOTHRIX pe3epBOB
IJIaBHBIM ~ 00pa3oM 3a CYeT TMPOBEIACHUS BATIOTHBIX HMHTCPBEHIIMH U
MPEIOCTABIICHUS BAIOTHOW JTUKBUAHOCTH OaH- KaM-pe3HWJICHTaM Ha BO3BPATHOU
ocHoBe. MIx o0beM B ocTpoit ¢aze BatOTHOGHUHAHCOBOTO KpHU3HCA B OKTAOpEe —
nexadpe 2014 r. npebicua 50 Mapa 1071.

AXUOTOKHBIC TMAHWUYECKUE MMOKYNKH BaJlOTHl M IIOK OT MpEeKpaIieHus
noanepxku pyosnst bankom Poccum, oOpyIIMB BadIOTHBIM PBIHOK, MPUBETH K
3HAYUTEILHOMY OTKJIOHEHHUIO (overshooting) 0OMEHHOTO Kypca OT PaBHOBECHOTO
ypoBHsl. 3a 2014 roa poccuiickas HallMOHAIbHAS BaJIIOTA 110 OTHOIIEHHUIO K 10JI1apy
ynana Ha 71,9% (c 32,73 no 56,26 py6.), a k eBpo — Ha 52% (c 44,97 no 68,34
py0.). OT0 00OBSICHSET MOCIEAYIONIYI0, OoJiee Cladylo peakiuio U3MEHEHHUs Kypca
NPy TPOJOKEHUU TAJICHUs] 1IeH Ha He(PTh, XOTs CBOOOJHOE IJIaBaHUE PYOJIs
MTOBBICHJIO €T0 IICHOBYIO UYBCTBUTEILHOCTD.

[Tocne KpaTKOBPEMEHHOTO BOCCTAHOBJICHHSI 1I€HbI Ha HE(PTb, JTOKAJIbHBIN
MakcuMyM KoTopol B Mae 2015 r. noctur 63,7 non./0appeiib, 1 BBI3BAHHOTO 3TUM
BO300OHOBJICHHS YKPEIUIEHHsI pyOJisl TTociie[oBajga BTOpasi BOJIHA €ro ociabieHusl.
Ho mpu ananorm4Hod riayOWHE MajeHus IeH Ha HedTh 0 CPEeIHEMECTIHOTO
3HaueHus 36,5 mon./OGappens B jaekabpe, T.e. BHOBb Ha 57%, CTOMMOCTH
HaIIMOHAJbHOW BallfOThI K KOHIYy 2015 T. CHM3WJIACh CYIIECTBEHHO MEHBIIE: IO
OTHOIIEHUIO K JToJuIapy Toiabko Ha 34,5% — no 72,51 py0., a k eBpo b Ha 15,7%
— 10 79,55 py6. Ckazaimch MpeaecTByonee SdKOHOMHUIESCKH HEOOOCHOBAaHHOS
najicHue Kypca, BBI3BAHHOE BAIIOTHOW IMAHUKOW, W CHIDKCHHE TOTPEOHOCTH B
BaJIIOTE BCJIE 32 TIAJICHUEM UMIIOPTA TOBAPOB U YCIIYT.

Haxownerr, TpeThs BojiHa ocabyieHus py0Jis mocsaeaoBaia 3a 00BajaoM IieH Ha
MHUPOBBIX pPbIHKaX ChIpbs Ha pyOexe 2015—2016 rr.

C 2013 roma bank Poccnm moOCTENEeHHO COKpalnajd NpPHUCYTCTBUE Ha
BAJIFOTHOM PBIHKE, 00BsABIISIA, 4To B 2015 1. 3aBepuTcs nepexo K CBOOOJTHOMY
dbopmupoBaHuio oOMEHHOTO Kypca pyOss. Ho peskoe mageHue 1ieH Ha HEPTh U
JecTadmin3alusl BaJlOTHOTO PbIHKA MOATOJKHYJIM €ro K HECBOEBPEMEHHON Hu



HEOJIAronpusTHOM MO YCJIOBHSM CMEHE BaJIOTHOTO pekuma. OTIycTUB pyOsib B
cBoOOoHOE TIaBaHue B HOsOpe 2014 1., bank Poccum cripoBonmpoBan CHIBHBIN
KypcoBoil moK. Ho BBIXOJ HallMOHAIbHOW BaIOThl HA HOBBIM YPOBEHb CTall HE
CTOJIBKO CJICICTBUEM JAEHUCTBUU PETYJISATOPA, CKOJBKO OTBETOM HA H3MEHEHHUE
BHemIHe# cpeapl. HoBast o6macTh 3HaueHnii oOMeHHOro Kypca — 60—70 py6./mon.
k cepenune 2016 r. mocme 33—35 py0./ mon. Ha pyoexke 2013—2014 rr. —
OTPaXaeT CYUIECTBEHHOE CHI)KEHHE IEHOBO KOHKYPEHTOCITIOCOOHOCTH OCHOBHOTO
HKCIIOPTHOTO TOBapa POCCUMCKOM IKOHOMHKHA — HE(PTH, a CIeJ0BaTeNIbHO, U
MOKYyNaTeJIbHOW CIMOCOOHOCTH HAalMOHAJIBHOW BamtoThl. CKa3ajaoch M 3aKpbITHE
JMMUTA UHOCTPAHHBIX OAHKOB HA POCCUMCKUX 3aeMIIUKOB. B TO ke Bpems mepexon
K PeXHMY CBOOOJHOTO IMiaBaHus pyOJisi TO3BOJIMII C/eNlaTh MeHee OOJIe3HEHHOU
aJanTaluio NPEINpUsSTAN, TOTPEOUTENIbCKOTO U cOeperareIbHOr0 MOBEICHUS
HACEJICHWsI K HEraTUBHBIM BHEIIHUM W3MEHEHHSIM, a TaKXE€ COXPaHUTh
3HAYUTEIIbHBIE 30JJ0TOBAIFOTHBIC PE3EPBBL...)» .

Bonpocs! 1 3a1aHus

1. Kakue dakropsl MNOBIMSIM Ha JUHAMUKY O00BEMa, CTPYKTYpPhl U
HampaBjeHH (UHAHCOBBIX IIOTOKOB MEXKAY OTEUECTBEHHOM JKOHOMHKOM H
OCTAJIbHBIM MHPOM MOCJ€ MNPeoAoJeHuss (PMHAHCOBO-DKOHOMHYECKOTO KpH3HUCa
2008—2009 rr.?

2. UYro crano cruUMyJamMu IS pa3MEIIEHHUS CBOOOJHBIX CpEICTB B
WHOCTpPAHHBIE BAJTIOTHI U (PMHAHCOBBIE UHCTPYMEHTHI?

3. HazoBuTe npuunHbl MacTabHOTO BbIBO3a KalKTAlIaA.

4. Kakue mociencTBusi B POCCHUICKOW SKOHOMMKE BbBI3BAJIO OIPAHUYEHUE
JIOCTyTa Ha MEXKyHAPOIHbI PHIHOK KaUTAaIOB?

5. Kak ortpaswiace  pacnpojaxka ~ HMHOCTPAHHBIX  aKTMBOB  Ha
BaJIIOTHO-()MHAHCOBBIX TOTOKAaX MEXIY POCCHUHUCKOW SKOHOMHUKOW U OCTAJIbHBIM
MUpOM?

6. UTo NOBIHSIIO HA 1€CTA0MIN3alUI0 POCCUHUCKHUX (DMHAHCOBBIX PHIHKOB?

7. Kakue (hakTopbl cnocOOCTBOBAJM MAJIEHUIO Kypca BaltoThl? YTO MOpoauio
KPHU3HC HA BAIFOTHOM PBIHKE?

8. Oxapaktepusyiite (HaKTOphl, MOBIUSBIINE HA TPU BOJHBI OCJIA0JICHUS
pyOJIs.

9. HazoBuTe MOJOXKUTENTbHBIE CTOPOHBI MEPEXOAA K PEKUMY CBOOOJIHOTO
TIaBaHus pyoss.

10. Kak otpasusics KypcoBo# oK Ha HHGIAIIAN?

7.2.4 TlpuMepHblii epevyeHb BONPOCOB /1JIsl NOATOTOBKH K 3a4eTy
He npenycMoTpeHo y4eOHbIM MIIaHOM
7.2.5 IlpumepHbIii epevdeHb 3aJaHUM VI pellleHUs1 NPUKJIATHBIX 32124
1.IIpeanochlIku BO3BHUKHOBEHHUS MAaKPOAKOHOMUKH KaK HAYKHU.
2.IlpenMer MakKpOIKOHOMHKHU U METOJIbI €€ U3yUEHUS.
3.I'maBHbIE TPOOIEMBI MAKPOIKOHOMUKH.
4. Homunanbenbiii 1 peanbubiii BHIL.
5.N3mepenne BHII o moxonam u pacxomam.



6.CucremMa HallMOHAJIBHBIX CUETOB.

7. banku 1 ux QyHKIMN.

8.1leHTpanbHBIN OaHK U €ro (PyHKITHH.

9.CoBOKYIIHBIN CIIPOC B SIKOHOMHUKE.

10.9¢dexr mnporentHOW cTaBku. Iddext OorarctBa. DDPEKT HUMIIOPTHBIX
3aKYIOK.

11.I1loHsiTHE COBOKYITHOTO MPEAJIOKEHUS.

12.CoBOKyITHOE NPEIIOKEHUE B KPATKOCPOUYHOM U JOJITOCPOUYHOM NEPUOJIAX.
13.HeneHoBbIe (haKTOPHI COBOKYITHOTO MPEJIOKEHUS.

14.CoepekeHust 1 MHBECTHUIINUU.

15.Cnpoc Ha HHBECTHUIIUH.

16.I'ocynapcTBEHHBIEC PACXOBI.

17.OkOHOMUYECKUN WMWK TMPUYMHBl BO3HUKHOBEHUS, XapaKTEpPHbBIE YEpPThl M
NEePUOAUYHOCTbD.

18.Ma3bl 1eT10BOro UKIIA U UX XapaKTEPUCTHKA.

19.0co0eHHOCTH SKOHOMUYECKOTO IIMKJIa HA COBPEMEHHOM 3Tarle.

20.Ponp  rocymapctBa B PEryJUpPOBAaHMM  SKOHOMMYECKHUX  IIMKJIOB:
cTa0MIM3allMOHHAas MOJIUTHKA.

21.be3pabotuna. Tumbel 6e3padboTtuiibl. [Ipuanaer 6€3paboTHIIH.

22.be3paboTuiia ¥ rocy1apCTBEHHAs MOJIUTUKA 3aHITOCTH.

23.TlonsTie u BUIbI HHOIIAIIH.

24 ITpuyrHbBI BOSHUKHOBEHUS UHOIIALINN.

25 Nudnsaums cipoca 1 HHPIIAIUS U3IEPIKEK.

26 Nudnsaums u 6e3paboTuiia: X B3aMMOCBS3b.

27.ConuanbHO-?KOHOMUYECKHUE TTOCISACTBUS HHIAIIAN

28.Croco6b1 60pbOBI ¢ UHPIIAIIHEH.

29.I1pupoaa neHer u ux QyHKIUA

30.KonuuecTBo JieHET B 0OpaIeHuu.

31.Buast nener. [Ipobiiema JIMKBUIHOCTH.

32./leHexHast Macca U ee CTpyKTypa. J[eHekHbIe arperarTsl.

33.I'ocynapcTBEHHBIN OIOKET U €ro CTPYKTYpa.

34.I'ocygapCTBEHHBIE PACXObI U HAJIOTH.

35.Hajoru u ux BUIBI.

36.OKOHOMHUYECKOE Pa3BUTHE U €T0 YPOBEHbD.

37. Ilonatre ¥ MoKa3aTeau >SKOHOMUYECKOTO POCTa.

38.®aKkTopbl FKOHOMUUYECKOTO POCTA.

39.9KCTEeHCUBHBIN Y MHTEHCUBHBI SKOHOMHYECKUN POCT.

40.CoBpeMeHHbIE HCTOYHUKN SKOHOMHUYECKOTO pocTa. PoJjib HAyYHO-TEXHUYECKOTO
nporpecca.

7.2.6. MeToguka BBICTABJEHHUSI OLEHKH TIPU  NPOBEACHUHU
NMPOMEKYTOUYHOM aTTeCTAlUMN

DK3aMeH NPOBOAMUTCS MO TECT-OueTaM, KaKIblii U3 KOTOPBIX COACPKUT 2
Bonpoca M 3amauy. Kaxablii MpaBWIbHBIA OTBET HAa BOMNPOC OIEHUBAETCS O
Oamnamu, 3agada onennBaercs B 10 6amios (5 6aioB BepHoe peleHne u 5 0amioB



3a BEpHBIM OTBET). MakcuManbHOE KOJIMYECTBO HaOpaHHbIX O0amioB — 20.

1. Onenka «HeymoBiaeTBOPUTEIBLHO» CTaBUTCS B CiIydae, €CJIM CTYACHT
HaOpaa MeHee 5 0aIIIoB.
2. Ouenka «Y IOBISCTBOPUTEILHO» CTABUTCS B CIIy4ae, €CIIU CTyACHT HaOpall
ot 5 no 10 6amtoB
3. Orenka «XopoIIo» CTaBUTCS B clIydae, eclik cTyaeHT Hadpan ot 10 mo 15
0aILIIoB.
4. Onenka «OTIMYHOY» CTABUTCS, €CIU CTyAeHT HaOpas oT 15 mo 20 6amios.

7.2.7 IlacmopT O1IeHOYHBIX MATEPHAJIOB

Kon

KonTponupyemsie pa3aeinsl (TeMbI) . HaumenoBanue
Ne n/m KOHTPOJIUPYEMOM
JUCLUIIIAHBI OLICHOYHOI'O CPE/ICTBA
KOMIIETCHIINH
1 Beenenue B MaKkpoO3KOHOMHUKY. OK-3, OIIK-2 Tect, KypcOBOM HPOEKT,
3amura pedepara,
HK3aMEH
2 Mopnens kpyroobopora pgoxomoB u|OK-3, OIIK-2  |Tect, KypcOBOM MPOEKT,
TOBapoOB 3amuTa pedepara,
HK3aMEeH
3 OcHoOBHbIE makposkonomuueckue|OK-3, OITK-2 Tect, KypcOBOU IPOEKT,
[IOKAa3aTeIN U METOJIbl UX pacyera 3amuTa pedepara,
HK3aMEH
4 Mopnens  coBokymHoro cmpoca u|OK-3, OIIK-2 Tect, KypcOBOU IPOEKT,
COBOKYITHOTO NPEJIOKEHUS 3amuTa pedepara,
HK3aMEH
5 Mogens  «xeitHcnanckoro kpecray.[OK-3, OIIK-2  |Tect, KypcoBOii IPOEKT,
MyAbTUIIIMKATOP. 3amuTa pedepara,
HK3aMeH
6 OcHoBsl Teopuu AeHer. PeiHok aener. |[OK-3, OIIK-2  |Tect, KypcoBoii IpOeKT,
3amura pedepara,
HK3aMEH
7 ITponecc coznanust nener 6ankockoi[OK-3, OIIK-2  |Tect, KypcoBoii IpOEKT,
CUCTEMON 3amuTa pedepara,
HK3aMeH
8 JleHe)KHO-KpeuTHas! TOJIUTHKA OK-3, OIIK-2  |Tect, KypcOBO# MPOEKT,
3amuTa pegepara,
HK3aMeH
9 bromkeTHO-HaAIOroBas moJIMTHKA OK-3, OIIK-2 Tect, KypcOBOM MPOEKT,
3amuTa pedepara,
HK3aMEH
10 Nudnsauus OK-3, OIIK-2  |Tect, KypcoBO# MPOEKT,
3amura pedepara,
HK3aMeH
11 CoBokynHas 3ausTocTh 1 0e3paborunalOK-3, OIIK-2  |Tect, KypcoBOii IPOEKT,
3amuTa pedepara,
HK3aMeH
12 Ponb rocynapcrsa B 5JKOHOMUKE OK-3, OIIK-2  |Tect, KypcoBO# MPOEKT,
3amuTa pedepara,
HK3aMEH
13 OTkpbITas SKOHOMHUKA. Teopun|OK-3, OIIK-2  [Tecr, kypcoBoii MpoeKT,




MEXTyHapOAHON TOPIOBJIN. 3amuTa pedepara,
BHenHeTopronas oJinTuKa 9K3aMeH
14 Mexaynaponnoe apmkenue kanurtana (OK-3, OIIK-2  |Tect, KypcoBoii IpOEKT,
3amura pedepara,
9K3aMeH

7.3. MeToauyeckue MaTepUAJIbl, ONpeesiONe NPOlEeAyPhI
OLICHUBAHUSA 3HAHUH, YMEHHU, HABBIKOB M (UJIM) ONBITA AeATEJIbHOCTH

TecTupoBaHue OCYIIECTBISIETCA, JUOO TPU MMOMOIIM KOMIBIOTEPHOU
CUCTEMBbI TECTUPOBAHUS, JMOO C HCIOJIH30BAHMEM BBIIAHHBIX TECT-33JlaHUN Ha
oymaxxuom Hocutene. Bpemss tectupoBanus 30 MuH. 3aTeM OCYIIECTBISETCS
MpPOBEpPKA TECTa IK3aMEHATOPOM M BBICTABIISIETCS OILICHKA COTJIACHO METOIAUKH
BBICTABJICHUS OLICHKH MPH MPOBEACHUU TPOMEKYTOUYHON aTTECTALINH.

Pemenne craHmapTHBIX 3a/ad  OCYHIECTBISIETCS, JIMOO TMpPHU TOMOIIU
KOMITbIOTEPHON CUCTEMBI TECTUPOBAHUSA, JINOO C UCTIOIH30BAHUEM BhIJJAHHBIX 3a1a4
Ha OyMakHOM Hocutelne. Bpems pemenus 3agady 30 MuH. 3aTeM OCYIIECTBISETCS
MPOBEpPKA PEUIEHUs 3a/ad 3K3aMEHATOPOM M BBICTABISIETCA OLEHKA, COIJIACHO
METOJMKH BBICTABIICHHS OLIEHKH MPU IMPOBEICHUH IPOMEXKYTOYHOM aTTECTALIUH.

Pemenne mnpukiagHBIX 3a7ad  OCYIIECTBIAETCS, JIMOO TIPU TOMOIIU
KOMITBIOTEPHOU CUCTEMbI TECTUPOBAHUS, JIMOO C UCIIOJIb30BAaHUEM BbIJJAHHBIX 3aa4
Ha OyMakHOM HocuTene. Bpems pemenus 3agad 30 MuH. 3aTeM OCYIIECTBISETCS
MpPOBEpPKA pEIICHUs 3a/lad IK3aMEHATOPOM M BBICTABISIETCS OIEHKA, COIJIACHO
METOJMKH BBICTABJICHUS OLICHKU MPU MPOBEICHUHN TPOMEXKYTOUHOM aTTECTallUH.

3ammTa KypcoBoil paboThl, KypCOBOTO MPOEKTA WJIK OTYETA MO BCEM BUJIaM
MPaKTUK OCYILIECTBIISIETCS COTJIACHO TpeOOBaHUsSIM, TMPEAbSIBISIEMBIM K paboTe,
OMMCAaHHBIM B METOAMYECKHX Matepuaiax. [IpumepHoe Bpems 3alUThl HA OJTHOTO
cTyneHTa coctaisier 20 MuH.

8 YYUEBHO METOAUYECKOE U UHO®OPMALIMOHHOE
OBECINEYEHUE JUCHUIIJIUHBI)
8.1 IlepeueHb y4eOHOI JUTEpPATypbl, HEOOXOAUMOW /IJIsi OCBOEHHSA
TUCHUNTIHHBI
OcHoBHas 1uTEpaTypa:

1. Aranosa, T. A.MakposkoHomuka : YueOHuk / Aramnosa T. A. - Mocksa :
MockoBckuil (PMHAHCOBO-TIPOMBIIUIEHHBIN yHUBEpcUTeT «Cuneprus», 2013. - 560
c. - ISBN 978-5-4257-0128-2.URL.: http://www.iprbookshop.ru/17022

2. 3onotapuyk, B. B. Makposkonomuka [Tekcr] : yuebnuk : pek. YMO. -
Mocksa : Uadpa-M, 2012 (Tseps : OAO "Tsep. nomurpad. komobunatr", 2011). -
607, [1] c. - (Bwicmee oOpazoBanme : cep. ocHoBana B 1996 r.). - ISBN
978-5-16-004586-3 : 495-00.

3. ODxonomuueckas Teopus [Tekcr] : yaeOnuk : pek. MO P® / [mox obm. pex.
A. U. Nobpeauna, I'. I1. XKypasnesoii]. - 2-e uza. - M. : Uadpa-M, 2011 (TBeps :
OAOQO "Tgep. nonurpad. komounat", 2010). - 745, [1] c. - (Bricuiee o6pazoBaHue :
cep. ocH. B 1996 1.). - ISBN 978-5-16-004056-1 : 363-00.



http://www.iprbookshop.ru/17022

4. DOxonomuueckas Tteopus [Tekcr] : ydeOHMK s OakalaBpOB
pEKOMEHJIOBaHO Y4eOHO-MeTonuueckuM obObeauHenneM / mox pen. E. H.
JloGaueBoii ; Mock. roc. TexH. yH-T uM. H. D. baymana. - 3-e u3n., mepepad. u for. -
MockBa : HOpaiit, 2015 (YnpsHoBck : Ileppas OOpasmoBas Tum., Gwui.
"VnessHoBckuit Jlom [leuatu"). - 516 c. - (bakanasp. ba3zoBsiii kypc). - bubauorp. B
koH1le pasa. - ISBN 978-5-9916-2910-2 : 683-00.

5. DOkoHomuueckas Teopus. MakposkoHOMUKa-1, 2. Mera’sKOHOMUKA.

OkoHoMuka Tpanchopmanmii : YueOnuk / XKypasnesa I'. I1. - Mocksa : JlamkoB u
K, 2014. - 919 C. - ISBN
978-5-394-01290-7.URL.: http://www.iprbookshop.ru/24848

JlonoJIHNTeIbHAS JIMTepaTypa:

1. Jluncun, Wrops BrmagumupoBud. DOxoHomuka [TekcT] : yd4eOHUK :
JomyIieHo MUHHUCTEPCTBOM 00pa3oBaHus U Hayku Poccuiickoit deaepanuu. - 6-¢
u31., ctep. - Mocksa : Omera-JI, 2011 (Kupos : OAO "/lom neyatu - BsaTka"). - 607
c. - (Bricmiee sxoHoMHUeckoe oOpaszoBaHme). - CaoBaph 3KOHOM. TEPMHHOB H
noHsaTuit: ¢. 596-607. - ISBN 978-5-370-01985-2 : 383-

2. MakposkoHomuka [TekcT] : MeToauuecKue ykKazaHHsl K MPaAKTHYECKUM
3aHATUAM JUISL CTYAEHTOB HamnpasieHusa noarotoBku 080100 "Oxkonomwuka"
(xBanmuuxanus "bakanasp") / coct. : 0. M. 3aBap3un, E. A. ABneea ; Boponex.
roc. apXxuT.-CTpOMUT. YH-T. - Boponex : [0. u.], 2014 (Bopomex : Otnmen
onepatuBHoM nonurpaduu BI'ACY, 2014). - 34 c.

3. MapeiranoBa, E. A. MakposkoHoMuKa : YueOHoe rmocodue / MapbiranoBa
E. A. - Mocksa : EBpaswmiickuii oTKpbITHIII uHCTUTYT, 2011. - 360 c. - ISBN
978-5-374-00188-4. URL.: http://www.iprbookshop.ru/10763

4. Mowucees, Cepreit PycramoBuy.

Makposkonomuka [Tekcrt] : yueOHuk : pekomenaoBaHo MO P®. - Mocksa :
Kuopyc, 2012 (M. : OAO "Mock. tur. Ne 2"). - 320 ¢. - ISBN 978-5-406-02009-8 :
196-00.

5. HocoBa, Ceernana CepreeBHa.Makpo3KOHOMHKAa B BONPOCaX M OTBETAX
[Tekct] : yueOHOe mocobue. - MockBa : Kuopyc, 2012 (Konomna : I'VIT MO
"Konomenckast tum.", 2012). - 223, [1] c. - (dns OakanaBpoB). - ISBN
978-5-406-01821-7 : 164-00.

6. Pe3nuk, I'. A.Makposkornomuxka. [Ipaktukym : Yue6Hoe nmocobue / Pe3nuk
I'. A. - Mocksa : @dunancel u ctatuctuka, 2012. - 216 c¢. - ISBN 978-5-279-03397-3.
URL: http://www.iprbookshop.ru/18812

7. CumkuHa, Jlroqmuna ['eoprueBna. Makposkonomuka [Tekct] : yuebHOe
noco6wue : nonymeno YMO. - Mocksa : Knopyc, 2012 (Yaesaock : OAO "IlepBas
O6paszuoBas tun.", pun. "Yaesan. Jlom neuatu", 2011). - 336 c. - ([l 6akanaBpoB).
- ISBN 978-5-406-02226-9 : 399-00.

8.2 IlepeyeHb HMH(MOPMANUOHHBLIX TEXHOJIOTHI, HCHOJb3yeMbIX MPH
OCylIeCTBJICHMH 00pa30BaTeJIbHOI0 MpoLecca MO AUCHUILIMHE, BKJINYas
nepeyeHb  JHULIEH3MOHHOIO  NPOrPAMMHOIO  o0ecledYeHHsl, PecypcoB


http://www.iprbookshop.ru/24848
http://www.iprbookshop.ru/10763
http://www.iprbookshop.ru/18812

UH(POPMAIMOHHO-TEJIEKOMMYHUKAUUOHHOU ceTu «HTepHeT», COBpEeMEHHbIX
Nnpo¢ecCHOHAIBHBIX 023 JAHHBIX 1 HHPOPMALMOHHBIX CIIPABOYHBIX CHCTEM:

1. MuHHCTEPCTBO HSKOHOMHMYECKOTO PpAa3BUTUSL M TOProBiau Poccuiickon
deneparn -Http://www.economy.gov.ru/

2.MUHHCTEpPCTBO (huHAHCOB Poccuiickon denepanuu -
Http://www1.minfin.ru/

3.®enepanbHas ciayx0a rocy1apCTBEHHOM cTaTUCTUKY - Hitp://www. gks.ru/

4.bubnuoreka HSKOHOMUYECKOM W  YIpaBIEHYECKON  JUTEpaTrypsl -
Http://www.eup.ru./

5.25eKTpOoHHBIN TopTan no OusHecy, (puHaHCaM, YIKOHOMHKE U CMEKHBIM
temam - Http://www.finboo.biz/

9 MATEPUAJIBHO-TEXHUYECKAS BA3A, HEOBXOJAUMASA IS
OCYHECTBJIEHUSA OBPAZOBATEJIBHOI'O ITPOLECCA

JIeKuMOHHBIE W TPAKTUYECKUE 3aHSATHUS TPOBOMAITCA B ayAUTOPUH,
OCHAIIIEHHON KOMITBIOTEPOM U MYJIbTUMETIUMHBIM 000PYIOBAHUEM.

10. METOAUYECKUE YKA3ZAHUSA AJISA OBYYAIOLIUXCS TTO
OCBOEHUIO IUCIUAIIJIMHBI MOAYJIA)

I[To pucuumimae «MakpO3KOHOMHUKA» YHMTAIOTCS JIEKUWH, MPOBOISATCA
MPAKTUYECKUE 3aHATHS, BBITIOJHSIETCS KYpPCOBOM MPOEKT.

OcCHOBOM UW3y4Y€HUsS] JUCHUUIUIMHBI SIBIIAIOTCA JIGKUIUH, HA KOTOPBIX
U3JIaratoTcsa HauOoJee CyIIeCTBEHHbIE U TPYAHbIE BONPOCHI, @ TAKXKE BOIPOCHI, HE
HalleAIIne OTPAXKEHUS B YYEOHOU JTUTEpATYpE.

[IpakThueckue 3aHSTHS HaIpaBi€Hbl HA NPHOOPETEHHE MPAKTUYECKUX
HABBIKOB pacuera IMoKazaresied, XapaKTepu3yoluX 3KOHOMUYECKHUE MPOLECCHl U
SBJICHUSI Ha MaKpOYpOBHE. 3aHATUSI MPOBOJSTCS IMYTEM PEIICHUS KOHKPETHBIX
3a/la4y B ayIUTOPHH.

Metoauka BBITIOJIHEHUS KypCOBOI'O IpOeKTa U3JI0KEeHa B
y4e0HO-METOINYECKOM MOCOONH. BBIMOIHATH 3Tanbl KypcOBOTO MPOEKTA JOJKHBI
CBOEBPEMEHHO U B YCTAHOBJICHHBIE CPOKHU.

KoHTpons ycBoeHMs Marepualia AUCHUIUIMHBI MPOU3BOAMTCS MPOBEPKOI
KyPCOBOT'O MPOEKTA, 3aIUTON KypCOBOIO ITPOEKTA.

Buj yueOHBIX 3aHATHI J1esTeIbHOCTD CTYIEHTA

Jlexims Harmmcanue KOHCIIEKTa JICKITHM: KpaTkKo, CXEMaTU4HO,
MOCIIEZI0BaTeIbHO (UKCUPOBATH OCHOBHBIE TOJIOKEHUS, BBIBOJIBI,
hopmynupoBKH, 0000IEHUS; TOMEYaTh BaKHBIE MBICIIH, BBIICTSATH
KJIIOYEBBIE CJIOBA, TEpMHUHBI. IIpoBepka TEpMUHOB, IOHATUU C
IIOMOIIBIO SHITUKJIOTIC UM, cioBapew, CIIPAaBOYHHUKOB C
BBINMCBHIBAHUEM TOJKOBaHUHN B TeTpanb. OO03HAYeHHE BONPOCOB,



http://www.economy.gov.ru/
http://www1.minfin.ru/
http://www.eup.ru./
http://www.finboo.biz/

TEpPMHUHOB, MaTepuaaa, KOTOpPBIE BBI3BIBAIOT TPYAHOCTH, IIOUCK
OTBETOB B PEKOMEH/IyeMOil yuTeparype. Eciii camocTosTeibHO He
yaaetrcs pazoOparbesi B Marepuaie, HeoOXoauMo ChOpMYITHPOBATH
BOIIPOC U 33/1aTh MPENOAABATEII0 Ha JICKIIUHU WM Ha TIPAKTUYECKOM
3aHATHUH.

[IpakTnueckoe
3aHSATHE

KoncnexktupoBaHue peKOMEHIyeMbIX HCTOUYHUKOB. Pabora c
KOHCIICKTOM JIGKI_[I/II;'I, moATOTOBKAa OTBCTOB K KOHTPOJBbHBIM
BOIIpOCaM, IPOCMOTP PEKOMEHTyeMOM JTUTEPATYPHI.
[IpocnymmBanue ayauo- W BHIEO3ANMCEH 10 3aJaHHOW TeEMe,
BBITIOJTHEHUE pacuyeTHO-rpapUuecKux 3aJaHuii, pelieHue 3afad Mo
AJITOPUTMY.

CamocrosTenpHas pa60Ta

CamocrosiTennpHass paboTa CTYJIEHTOB CIIOCOOCTBYET TIyOOKOMY
YCBOGHHS  y4eOHOTO  MaTepuajia H  Pa3BUTHIO  HABBIKOB
camooOpa3oBanus. CamocrosTenpbHas  paboTa  mpesmnonaraet
CIEAYIOUIME COCTABIISIOIIME:

-  pabora ¢ TeKCcTaMH: y4YeOHUKAMH, CIPAaBOYHHKAMHU,
JIOTIOTHUTEIFHON JTUTEPATypOid, a TaKkKe MpopadOTKa KOHCIICKTOB
JICKIIUH;

- BBIIIOJIHEHUE JIOMAIIHUX 3aJaHUI U PACYETOB;

- paboTa HaJl TeMaMH JJIsl CAMOCTOSTEIILHOTO N3YUCHUS;

- ydactie B paboTe CTYACHUSCKHX HAYYHBIX KOH(DEPCHIIHIA,
OJTUMITHA]T,

- IOATOTOBKA K MPOMEKYTOYHOM aTTECTAIUU.

[ToaroroBka k
MPOMEKYTOYHOM
aTTeCTalluu

I'otoButhCH K IIPOMEKYTOUYHON aTrrecTalnuu cienyer
CUCTEMATUYECKH, B TEUEHUE BCEro cemecrpa. JHTeHcuBHasA
IIOATOTOBKA IOJKHA HA4aThCs HE IIO3IHEE, YEM 33 MECAL-IIOJITOPA 10
MIPOMEKYTOUHOM  arrecTauuu. JlaHHbIE Tepex  OK3aMEHOM,
9K3aME€HOM Tpu JHsA d(P(PEKTHBHEE BCETrO WCIOJIb30BATh IS
IIOBTOPEHMS M CUCTEMATU3alluK MaTepuasa.




